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Sargon Shimon and Solteh Shiwmon, his wife and Jullce Shimon, a woman, nover married

of Chileago County uf Cook State of Hlinois, heres
inafter yelerred to ne the Martgagor, do hereby Mortgage nnd Wareant to

THE COLONIAL BANK & 'TRUST COMPANY QF CHICAGO

an Whinois Awsoviation, hereinafier referred 10 as the Morgager, the following real estate, situated In the

County of Cook , by the State of [Hinods, to-wit:

Lots 75 and 76 in Ernst Stock's Diversey Avenuo Addition to Chicago, belng a
Subdivision of Lot L1 1n Davline, Kelley and Carvoll's Subdivision of the
Northwast % of Scctlon 26, Township 40 North, Rangoe [3, Boast of tho Third
Princdpul Meridian, Lin CGook County, I[lliunods.

PLLLN, i 13-26-127-018 (Lot 76) W
12-26-127-019 (Lot 75)
Addveny: 1250 Yast Diversey, Chilceage, [lllnolw 60647

Thiu document prepsred by: Mey Kreppel, Colonial Bank, 5850 W, Bolmont, Chidcago, Illinods

TOGETHER withal' the buildings und improvements now or herenfter erected thereon, jnciuding ail
gas and electrie fixtures, pluniping, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and
fixtures of every kind, whether used for the purpose of supplying or distributing heat, refrigeration, light,
water, air, power, or otherwlisc.to'w in or which hereafter may be placed in any building or improvement
upon said property: together witn the-vents, Issues and profits of every nnme, nature and kind, It being the
intention hereby to establish nn absofute srausler and assignment to the Mortgagee of ol leanes and avalls of
said premises and the furnishings and ejuipment therein. Such rents, issues and profits shall be npplied first
to the payment of all costs and expenses Ot acting under such nssigniment, and second to the payment of
any indebtedness than due or incurred hercunssr.

TO HAVE AND TO HOLD the said property, with snid appurtenances, apparntus and fixtures, unto
uiuid Mortgagee forever, for the uses herein set farth. free from ull rights and benefits under the Homentend
Exemption Lawa of the State of Hlinols, which sald(vights and benefits anid Mortgagars do hereby release
and waive,

This mortgage is given to secure performance by the'Marsgagor of the covennnts hierein contained and
the payment of a certain indebtedness to the Mortgagee ev'denced by an Obligution of even date herewith

in the principal sum of Thirty Eight Thousand and 90/ 108 cmmmm e S S ————— e

e e e e e e b e Dollara {($ 38,000+0% ), payable, as follows:

As described in the Obligation secured hereby with a finel payment, if not sooner
paid, due November 1, 1991. DEFT~C 3. RECORDTMG 413 .25
THAG4E TRaN $347 16,47/84 36:18:08
HedS2 H Xy | MW —iB L A OTILE
COOK Laiyyc IETCHRDER

'E 00  MAIL

A. THE MORTGAGOR COVENANTS:

(1) To repay the mortgagee all sums paid by it under the terms of the obligation secured hereby, to-
gether with interest as therein provided, and to rcpnyfll other sums paid or advanced by the-mottgages
hereunder, together with interest thercon at the rate of &peseetrtper-anmum; whether such sums shall have

been paid or advanced at the date hereof or at any time kg‘ée“ciécgéribed in Obligation secured hereby.
(2) To pay when due all taxes and assessments levied against said property or any part thereof under

any existing or future law, and to deliver receipts for such payments to the Mortgagee promptly upon de- (30
mand.

(3) Until said indebtedness is fully paid, oc in case of foreclosure, until the expiration of the period
of redemption, to keep the improvements now or hercalter on said premises insured for the full insurable ""?
value againat damage by fire, tornado or other hazards, as the Mortgagee may require and in companies E-':‘;
approved by its directors; and to pay or provide for payment of premiums on such insurance in any manner P
Mortgngee may request, Such insurance policies shall remain with the Mortgagee during said period or Wi
periods, and contain the usual clause making them payable to the Mortgagee, and in case of foreclosure sale ¥ o)
payable to the owner of the certificate of sale and thereafter to the holder of any master’s deed issued pur-
suant to such certificate of sale. In case of loss under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claims thereunder, and in such case, the Mortgagor covenants
to sign, upon demand, all receipts, vouchers and releases required to be signed by the insurance companies.







(4) To commig o ( TOmergy, & 1 1gysame in good condition and
repair; to pay protQp @ F: irgpa r[‘A‘}iqt or ncjdent to the ownership of said .
property in order that no lien of mechanics or materinimed shall afiackto sdid property; and to suffer or _

permit no unlawlul use of nor any nuisance to exisat upon said property; not to wenken, diminish or impair
the value of anid property or the security intended to be effeeted by virtue of this mortgage by any act or
amisslon to act; to appenr in and defend any proceeding which, in the opinion of the Mortgagee, affects its
security hercunder, nnd to pay all costs, expenses and nttorney's feey incurred or paid by the Mortgngee in
nny proceeding in which it may be made a party defendant by reason of thiv mortgage,

(5) Not to permit or suffer without the written permission or consent of the Mortgagee being first
hind and obtained, the use of said premises far the manufacture, snle or dispensing of nlecohol or alcoholic be-
verages, or any use of apld property for n purpose ather than that for which the same is now used or vepre-
sented to be used ) and not to petmit any alterations, ndditions to, demolition or removal of any of the im.
provementa now or berenfler upon suid property, nor a snle, wssignment or tranafer of any right, title or
interest in and to sald property or any portlon thereol, )

(6) ‘T'o provide for payment of taxes, nssessmeonts and insurnnee premiums the Mortgagor shall dest.!
posit with the Mortgagee on cach monthly payment date an amount cqual to ons-twellth of the annug
taxes nnd assessments levied agninst snid premises and one-twetfth the annual premiums of all such fnsur< =
ance, as detersnined by the amount of the last avallable bills, As tnxes and nasessments hecome due andpQ
payable and’niy insurnnce policies expire, or premiums thereon beconre due, the Mortgagee is authorized toy'sa
use such depasits for the purpose of paying taxes or nssesstments, or renewing insuranee policles or paying G0
premiuma thoress, and n the event any defieit shall exist In the nmount of such depoaits, the Mortgagor
ngeeen to pay woy difference forthwith,

B. THE MORTGAGOR TURTHER COVENANTS:

(1) That In cnse of irliure or Inubility to perform nny of the covenants herein, the Mortgagee may
do any act It may deemn necessary to maintnin or repale said property or to protect the lien of this mort-
gnge. Any mounies paild or vlabuised by the Mortgagee for any such purpose and all expenses and char.
ges In connection thercwith shall become so much additional indebtedness secured by this mortgage and,
at the election of the Mortgngee, shali be forthwith due and payable, together with interest thereon at
the highest rate for which It iy thei bs fawful to contract, or shull be ndded to and included in the prin-
cipal mortgage indebtedness, It shall not be obligatory upen the Morigagee to inquire into the valldity
of any lien, encumbrance or ¢laim in ndvaralng moneys in that behnlf, as hereln authorized, but nothing
herein contained shall be construed ns requiring—the Mortgngee to advance nny moneys {or that purpose
nor do any nct hereunder, nor shall the Mortgages (neur personul lability because of anything it may do
or omit to do herewnder,

(2) That In the event the ownership of said property or any part thereof becomen vested in o pers
son other than the Mortgagor, the Mortgajgee may,wiisut notice to the Mortgagor, deal with such suc-
cessor or succedsors in interest with reference to this morigire and the debt hereby secured and nny de-
rosits made hercunder {n the same manner as with the Mar gagor,

(3) Thnt time s of the essence hereofl and if default be made dn performance of any covenant here-
In contained or in making any poyment under said obligntion or spy extension or rencwal thereof, or if
proceedings be instituted to enforce any other lien or charge upon.nay-of sald property, or upon the fil-
ing of a proceeding in bankruptey by or ngainst the Mortgngor, or if th-Mortgagor shall make an assign-
ment for the benefit of creditors, or if Mortgagor ar Mortgagor's properiy k2 placed under control of or in
custody of any political or judicinl body, or if the Mortgagor ubandons any‘o’ said property or conveys the
same without first obtalning the written consent of the Mortgngee, then and in roy of sald events, the Mort.
gngee is hereby nuthorized and empowered, at {ts option aucl without impairing the tien hereby created or
the priority of snid lien or uny right of the Mortgagee hereunder, without notice, "t~ rleclare all aums se-
cured hereby Immediately due and paynble, whether or not such default be remedied by <he Mortgngor, and
apply townrd the payment of said mortgage indebtedness any indebtedness of the Morigigse to the Mort-
gagor, and sald Mortgagee may also immediately proceed to foreclose this mortgage,

(4) That if the time or terms of payment of the whole or any portion of the obligation secured
hereby be extended or modified by the Mortgugee, the Mortgagor and guarantors thereol, and any per-
® son or persons hereafter nssuming the payment thereof, or any part thereof, shall be held hereby to
waive notice of and consent to such extensions and modifications and shall, notwithstanding such exten-
slon or modification, continue liable thereon to said Mortgagee, and shall puy the same at the time or
times mentioned in any such extension or modification agreements, it being the intention hereof that the
liability of the Mortgagor, sureties and guarautors shall, under all circumstances whatsoever, continue in
its original force until aaid abligntion and the interest thereon and any advuncements that may be made
by the Mortgagee, as herein authorized, are paid in full,

(5) That voon the commencement of any foreclosure proceedings hercunder, the court in which
such suit is filed may at any time, either before or after sale, and without notice to the Mortgagor, ox
any party claiming under Meortgagor, and without regard to the then value of said premises or whether
the same shall then be occupied by the owners of the equity of redemption, appoint a receiver with
power to manage, rent, and collect the rents, issues and profits of said premises during the pendency
of such [oveciosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, either belore or after any foreclosure sale, may be applied toward the payment of the indeb-
tedness or any deficiency decree, costs, taxes, insurance or other items necessary for the protection
and preservation of the property, including the expenses of such receivership; and upon {oreclosure and
sale of snid premises, there shall first be paid out of the proceeds of such sale a reasonable sum for plain-
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RIDER ATTACHED TO% NQFFSIL]@DHI‘{I“AL (S;QRG AN OBLIGATION

IN THE PRINCIPAL 4M0UNT OF §18,000,00 , COLONIAL BANK AND TRUST COMPANY OF
CHICAGO, HOLDER,

1. The amount due hereunder may be accelerated at the option of the Mortgagee
1f the premises specifically described in the Mortgage are assigned, oold

or transferred in any wanner, including but not limited to deed, amsignment,
bill of sale or Articles of Agreement, without prior written acknowledgement
of the Mortgagee, prepayment by the Mortgagor to be made without penalty.

2. The amount due hereunder may be accelerated at the option of the Mortgagee
secured hereby if there is filed by or apainst Mortgapor/Guaerantor, 8

petition in bankruptcy or insolvency or for reorganization or for the benefit

of creditors unless within thirty (30) days after such occurence, the proceeding
is diemisspua:

3. Without the Mortgagee's prior written consent thereto, Mortgagor may not
pledge s collp.eral security for any other loan obtained by them any of the
collateral describor herein.

4, Mortgagor hereby waives any and all rights of statutory redemption to
the above referenced prerires upon a foreclosure of the Mortgage.

5, The amount due hereundey mny be accelerated at the option of the Mortgugee
1f the premises specifically deacribed in this Mortgage or any portion
thereof is abandonad, vacated or ieft unattended by the Mortgagor/Guarantor,
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Sar }'OE{ $himoti

By S&.E&ﬂ -f.‘;.-."‘.‘Lt.").?.'l:t.‘.—?é.’.:‘-;.....,,_..

Soltuh Shimon

By \\ LLQLtQ” ,hhﬂx;~wmaum

g})“i fot Shlmon
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