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Commercial National Bank of Chicago -
4800 North Weslern Avenue Chicago, lllincis 60625 312/989-5100 Member FDIC
RESIDENTIAL MORTGAGE
THIS MORTGAGE is made this 22N dny or September 1986 between the
Mortgagor. John P, Kalamaris and Marilyn Beth Kalamaris, his wife.

(herein "*Borrower’'); and the Mon;aute. the Commercial
National Bank of Chicago, a natlr a8l banking association, doling business in Chicago, lllincis, whose address is 4800 N. Weslern Avenuc (hereln ' Lender®'},
Fifty Thousand and no/100

Whereas, Borrower is indet (ed .o Lender in the principal sum of.
- Dollars, which indebtedness is

evidenced by Burrower's nole ofcven dll e ewlth (herein *'Note''), providing for mmoathly instaliments of principal and interes:, with the balance of the in-
October 2, 1991 \

debtedness, i not sooner pald, due and payalite ci
T

NOW, THEREFORE, to secure (o Lende ine repayment of the indebtedness evidenced by the Note, with interest Lhereon, the pryment of all
sums, with lnler:st thereon, advanced 1o prolect the secuiity of this Mortgoge, and the performance of the covenants and agreements of Borrower herel ne

tained, Barrower does hereby mortgage, grant and convey (o Lender the following described property located in the Countyof Cook .

State of Hlinois:
2
Lots 113 and 114 in William H{ Pritigan's Budlong Weods Golf Club Additior. being a}
a subdivision of the South half ol ihe West half of the North East quarter of Section
12, Township 40 North, Range 13 East'2f the Third Principal Mceridian, in Cook County,
Minois.
REIN: 13-12-222-057 (a-u.) Y
-y
%]
()
o
a
iy
which hias the address of 5315 North Callforniu o Chicago 1
[ eyt [T
G425 thetein "Property Address'');

12lp eonde)

' Together with &l Lhe improvements now or heteafidr ececied on the property, nnd sH casements, tighly, apputienances, renis, royalitles, minersl, oll
and gas rights and profite, water rights, and water siock, and all fistutes now or hereafler attached (o the propenty, all of which, including replacements lnd
additlons theeeto, thall be deemed 10 be and remnin & part of the property vovered by this Morigage: and sl of Lhe foregoing, touum willy sald property (or

the leasehold estate tnthe event this Morigage is on o leasehold} are hereln referred 10 as the “1ropeny*’

Borrower covenrnls that Hotrower bs bawlully seized of the estate hereby vanveyed nnd has (he right 10 mortgage, grant and convey the Property, that
the Property s unencumbered, and thar Barrower will warrant and defend generaity the (itle 1o the Peoperty against all chalms and demands, subject 10 any
earements and restrictions listed in o sehedule of excepiions 1o voverage in any tiile insuranve policy lnsuring Lender’s interest in the Property.
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1. Horrower's General Agreements. Borrower shalf (a} prompily tepair, restore or rebuild any buildings or improvements now or hgmﬁ;r on the Proper-

ty which may becoine damaged or.be destroyed; {b) keep said Property in good condition and repair, withoul wasie, and (ree feom méchanies® liens or other-
liens or claims for lien rioy Expfedsly subordinated jo'the lien heicof; (c} pay when due any indebledness whish may be secured by a licn or charge on the Prop-

erty superior 10 the licn heréaf, and Upon request exhibif catisfattory evidence of the discharge of such prior lien to Lender; (d) complete within a reasonable

time any building or buildings now'or:at any time.in process ol erection upon said Property; (e) comply wul, all requirements of law, municipal ordingnces, or

restrictions of record with respect to the Property and the use thercof; (1) make no malerial alterutions in said Propersty excepl as requited by law or munliclipal

ordinance; or improvement wiihout the express written approval of lender; {g) not use or suffer or permil use of the Property for any purpose other than

residential occupancy; (h) Initiaté or sequiesce in no zoning reclussification without Lender’s written consent: (i) pay each itemn of indebiedness secured by this

Mortgage when due according (o the terms hereof or of the Noie,

2 Payment of Taxes and Assessments. Borrower shall pay before any penalty atiaches all gencral taxes, and shall pay special 1xes, special dssessments,
water cherges, sewer service charges and other charges pgainst the:Property when due, and shall, upon writlen request, furnish {o Lender .dup!icme receipls
therefor. To prevent default hereunder Dorrower shall’pay in full'undér protest, In the manner provided by sintute, any 1ax or asicssment which Barrower may
desire (o contest, {n [he'event, as owner of the Praperty, Borcower shall be entitled 10 the beacfits of membership in any home owners' ussociation, or similar
organization affording recceationa! or other facllities for the vie of Borrowe!: and other property OWNners or occupRiis in the vicinity of the Praperty, or o the
use, In common with eihers, of any such facitities locaied beyond the Property by any arrangement whereby the cost of such facilities is to be shared by the
users thereof, Borrower agrecs to become a member of such associalion (incurporated or unincorporaled) and to perform ail obligations of membership, in-
cluding the payment of any and pll ducs, assessments, service fees or other obligations incurred, to maintain such membership, The term “assessments,'* as
used {n paragraph three hereof, shall be deemed to include all payments so required,

e

3. Tax Deposits. Subject 1o epplicable law or (o a writien waiver by Lender, Borrower cavenunts and agrees (o deposit with tender, on ¢ach principal and
interest instaliment paymens dale, uniii-the indebledness secured by this Mortgage is fully paid, & sum equal 10 one-twelfth of the last 1ota) annual 1axes:and:
assessments for the last ariestainable year (gencral and specinl} on said Property {unless said 1axes are based upon assessmenis which exclude the im-
provements of Aty part I'.ecep NoW conitfucied, oF to be construcied, in which event she amount of such deposits shall be based upon the. Lender's reasonable
estimate as t0 the amount of 1558 Bnd Assesiments (o be levied and astelsed). Boreower, concurrenily with the disbursement of.the loan, will alio deposit with--
Lender un amount, based upon 134 (axes and Bssessments 30 ascertainable ot so estimated by the Lender, as the case may be, Tor taxes and assessments on sald
Property; on an accrual basis, {1 t.e period from January ), succeeding the year for which all 1axes and assessments have been paid, to and including the daie
of the first deposht required by tras Larngeaph. Such deposits 8re 10 be held withows any allowancs of interest and are 1o be used for the payment of taxes and
REsEsSMents (genernl and special) <1.s7.d Property next duc and payable when they become due. If the funds so deposited are insufficient 1o pay any such.taxes
or assessments {gencrat and speclaly fo/ an! year when the sanie shall become due and payable, the Borrower shat! within 1en (10) days after receipt of demand
therefor, deposit such additional funds 2 ir.y be necessary 1o pay such 1axes and assessmenis (general and special) in full. I 1the funds so deposiied exceed the

amounl required to pay such taxes and assesseients (general and special) for any year, the excess shall be applicd on a subsequent deposit or deporits,

.

A C : : :
4. “Insurance Deposits. SubJect to applicable 1a:5 of 1o a'wrilten waiver by Lender, Borrower covenants and agrees to deposil wilh Lender on each prin-
cipal and interest installment payment dale, untjlihi= i~ de’dedness secured by this Morigage is fully paid, an inszliment of the premium or premiums that will
become due and payable 1o renew the insurance as req:ired By paragraph 6 hereof, Each of such installments shall be in an amount xs determined by lender’
whk;h‘:')by the payment of approximately equat insialbmenic, will resuli in the accumulaiing in the hands of the Lender a sufficient amount 10 pay renewal”
rncr?lgms upon such policles of insurance al least one moriir prior 10 the expiration daic or dates of the poiicy or policies 10 be renewed; such depaiits to be
heldiWwWithoul any allowance of ipterest and 1o be used, for rencsvataf such insurance policies. If the funds 3o deposited are insufficient 1o pay all premivms for
suchirenewals] Borrower shall' within' ten (10} days afier receipt Of dmand therefore deposit such additiona) funds as may be necessary 1o pay such premiums.,

17 1he funds vo depoilted exceed the amount required to pay such promiome, the excess shalf be applied on 8 subsequent deposit or deposits,

3. Lender's Interestin nd Use of Deposits, In the event of o defau!, in apvof the provisions contained in this Morigage or in the Note secured hereby, the

Lender my a1 its option, withoul being required 1o do so, apply any money ' al tie 1ime on deposh pursuant (o paragraph 3 ot 4 heres{, on any of Borrower's

obiigations liereln or in the Nole comtained in such order and manner as the Lender may elect. When' the indebtedness secured hereby has been fully rald, any

remaining deposits shall be paid to Borrower or 1o the then owner or owners o 1'ie tiotigaged Property. Such deposits are hereby pledged a1 additionsl securi-

1y for the ndebiedness hereundér and shall be applied by the depository for the \urioses (or which made hereunder and shall not be subject Lo the direction or

conirol af the Borrower; provided, however, Lhat the Lender shall not be liable for 7 ay failure 1o apply 10 the payment of taxes and assessments any amount 50
deposited uniens Borrower, white not in defaull bereunder, shail have requesied said S paiiory in writing 1o make spplication of such funds 1o the payment of
the particular iaxes or askesamenis Tor payment of which they were deposiled.

[N Insurance, Borcower shall keep all bulidings and Improvements now of hereaftes wituated = said Propetly insured against ioss of damage by fire,
hazards Included within the tlerm “extended coverage,' and such other harards as may repsonabl be roquired by Lender, Including, withow limhailon on the
gencralliy of the {oregoing, war damage insurance whenever in ihe oplnion of Lender such proirciion (s necessary. Bostower shall alio provide liabllly In-
surance with such limlts for personal injury and death and property damage as Lender may require. Al prlicies of insurance 1o be furnished hereunder shall be
in forms, companies and amounis sathfactory 10 Lender, with standard morigage clauses anached ‘o9l policies in favor of and in form satisfactory 1o
Lender, including & provision requiring that the coverape evidenced thereby shall not be terminated or maicriaily modified without ten {10} dayy’ prior wrilten
notice to the Lender, Borrower shall dellver all original policies, including original additiona) and originai rez+wsl policies, 1o Lender, and, in the case of in-,
sursnee aboul 10 expire, shall deliver original renewa) policies not less than ten (10) days prior 1o the respective «.aies of expiration.

B Adjusiment of Losies with Jnsurer and Application of Procceds af Insurance. |n case af losy, the Lender (or a’er e ury of decree of {oreclosure, the
purchaser at the sale or the decree credling, ay the case’'may be) is heteby authorized cither (af to selte and adjust avy cl7im under such imurance policies
without consent of Borrawer, or (b) {6 allow Borrower (0 agree with the insurance company of companics on the amowin tr veald upon the boss. In cliher
eave Lender is authorired 10 collect and reccipt for any such insurance money. The insutance proceeds shall be applied 10 tcslo aifon or repair of the Property
damaged provided such regtoration or cepalr bs economically feasible. The determination of economic feasibitity shall be mauc v ender. If such resioration
or repair s net ecconomically femsibie, the insurance proceeds shall be applied 10 the sumi secured by this Mortgage, with the excss, if any, paid 1o Borrower,
11 1he Property Is sbandoned by Borrower or Il Borrower fails 1o respond 10 Lender within fificen (13) days after notice by Lenue’ 10 Borrower that the ine
sursnce carrier affers 10 seitle a claim for Insursnce benefits, Lender is authotized 1o collect and spply the imsurance proceeds st Leader’s option clther 10
restoration of repair of the Mroperly or to the supn secured by this Niprigage.

8, Prepayment Prlvilege. At such lime as the Boreower is nol in defauli cither under 1he 1eims of the Note secuted liereby or under the terms of this Moris
guge, the Botrower shiall have the privilege of making prepayments on the principal of said Note (in addition 1o the reguited payments) in accordance with the
terais und conditions, if any, set forih in sald Note,

9, littect of Exienslom of Time. 11 the pRyment of the indebredness ar any pert thereal be extended ot varled or if &ny part of the secutity be released, all
perions now or ki any tiine hereafier liable thetefor, or interesied in vaid Progerty, shall be held to sssens 10 such catension, varission o1 rekease, and their
Hability and the lien and a1l provistons heseol shall continue in full force, the sight of 1ccourse against 81 such persons being expressly rescived by the Lender

nedwithuanding such extemlon, vaskation'or 1efease, '

10, Lender’s Pecformance of Defaubied Avts. In case of defsull herein, Lender may, but need not, make any payment o1 pesform any act herein 1equited
of Borrowee in any form and manner deemed ¢vpedien), abd may, but necd not, make full of pare) payments of principal o inlerest on prior encumbrances,
if oy, and purchase, discharge, compromise or seitde any san lien o other priot lien or (nle or vloim thereol, or redeem from any sax sale of foifeiture affect.
ing sald ptemlises pr conteu any, iay of sssessinient. All moncys paid for any al 1he putposes herein suthpnged and all expenses paid or incuriedd in conneciion
therewith, Including &10tneys’ fees, und any other moneys sdvonced h §.cnder 10 protevt the Properiy and the lien heicol, dhall be vo much additional ins
debiedness secured hereby and shall become immediniely duc and pay able withou notce knd with interest therton fiom the daie of dibuivement a1 the 1a1e
staied {1 the Note, Inaction of Lenser shall never be considered as a waivet of ans tighn acciuing 1o 11 on account of any defavhi on the part of flottowes,
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1. A'dv:\nccs to Pratect Mortgage. Lender in making any payment hereby authorized: () relnting 10 taxes and nssessmenis, may do so according to any
bill, statement or estimate procured from the approprinte public office of froin any afficer of any membership association withoutl inquiry into the accuracy of
suth bill, statement or estimate ar into the validity of any uy, asessnent, sale, Torfeiture, 1ux tien or tile oe ¢laim thereof; (bl for the purchasc, dhchmaq.r
compromise or settlement af any other prior len, may do so withuut insuiry as 10 the valigdity o1 amaunt of asy claim for lien whieh imay be uxserted; or (6).
colating 1o pryment oF any insuzanee preminny, miy do o acvarding (o sy bilk or statement fuenished vy Barpower, insueance ngent, broker o insurer. .
|, W
12. Acceleration of Indebtedness in Case of Defaults, [F (n) there shall be o defiult for fifieen (15) days in the due and punciual payment of the Nole, D".‘.a‘ -
any installment tue thereof, elther of principal or interest or (b} a petition shall be filed by or against the Horrower i voluntary or involuniary bankrupicy orll.0
under Chapters X1, X1 or Xill of the Federal Dankrupicy Act or any simitne law, state ar federnl, whether now or hereafier existingt or (¢} the Borrower shall- -
be adjudicated o bankrugpt, or a trusice or a receiver shall be appointed for the Barrower or for all Borrower's property or the major part thereof in any pro- - -
ceeding, or any court shail have tnken jurisdiciion of the property of the Barrower or the major part thereofl §n any proceeding for the arrangenient, quuidn-“.".l:i’
tion or winding up of the affalrs of the Basrower! or (d} the Borrower shall make an nesignment for the benefit of creditors, ar shull admit In writing inahillly(u -
to pay Borcower's debis generally us they become due; or (el defaulls shall be ninde in the duc observanee of performance of any of the covenanis, agreeinents
or canditions contained in this Mortgage and the same shall continue for Fifieen (15) days, then the principal suns hereby secured shall, ot once, at the option
of the Lender, become immedistely Jue and payable, together with accrued interest thereon, without notice 1o Borrower, The word **Borrower'' as usedd in
this paragraph shall apply in cuse of {he occurrence of any of the conditions enumerated in clauses (b), (¢} or (d) with respect to any one or more of the Bor-

rawers, if there be more than one, and to any anc or more of the owner or owners, from dme 10 time, of the Property.

13. Foreclasure, When the indebtedness hereby secured, or any patt thereal, shall become dus, whether by acceleration or otherwise, Lender shail have
the right to foreclose the lien hereol for such indebledness of part thereof. En iny suit 1o foreelose the lien hereof, there shall be allowed and included as addi-
tiona! indebiedness in the decree for sale nll expenditures and expenses which may be paid or incurred by o on behall of Lender for altorneys’ fees, appraisers’
fees, outlays for documeniary and expert evidence, stenogruphers' charges. publication cos(t, and costswhich may ce estimated as (o lems to be expended
alter entey of the decree) Lornrocuring fitle searches and examinations, title insurance policics, Torrens certificates pnd stmilar data and assurances with
respect 10 titke as Lender iy dem rensonably necessary either ta prosecute such suit or 10 evidence to bidders a1 any sale which may be had pursuant to such

decree the true condition of the 2itle 1o or the value of the Property.

14, Expenses of Litigation, 227 atrenditures and expenses of the nature mentioned in paragraph b3, and ail expenses and fees as may be incurred in the
protection of the Property and theanai aenance of the fien of this Mortgage, inchuding 1he l'ees of any attorney employed by Lender in any litigation or pro-
ceeding alfecting this Martgage, the Wite or said Property, including probate and bankruptcy proccedings, or in prepurations for the commencement or
defense of any proceeding or threatence. suior procecding, shall be immediaely due and payable by Borrower, with interest from the dale of disbursement at
the rate stated in the Note, unless paymentof i7erest at such rafe would be contrary o applicuble buw, in whiclh event such amounts shall bear interest at the

highest rare permissible under applicable law (Alfsuch expenses shall be secured by this Morigage,

18, Assighinent of Rents; Appoiniment of Recever) Lender in Possession. As additional security hereunder, Borrower hercby assigns 1o Lender the rents
of the Praperty, provided that Horrower shall, prioved oo celermtion under paragraph 12 hereof or abandonment ol the Property, have the right to collect and
refain such rents as they become due and payable.

Upon aceelermtion under purugraph 12 hereat or abandoument of the Broperty, ang at any time prior (o the expiration of any period of redemption
following judieal sale, Lender, it petsan, by sgent or by judicial’y aopoinied teceiver, shall be entitled ta enier upon, ke possassion of and manage the Prop-
erty and 1o ¢olleet the rents of the Property ineluding those pastdus, AlLrents zollected by Lemder o1 the receiver shall be applivd first 1o payment of the costs
of management of the Property and cotlection of rents, including, it horlimited 1o, receiver's fees, premiums on receiver’s bands and reasonable atiorney’s
fees, and then to the sums secured by this Mortgage. Lender and thewsCeider shalil be liable 1o account only {or those reats actually received.

16. L.easchalds; Condominiuvms; Plasned Unit Developments. IF this M regage is on a feasehold, Barrawer shall comply with the provisions ol any lease,
If this Mortgage is on n unit in a condominium ar a planned unit developmert, Horrower shal! perform all of Borrower’s obligations under the decluration or
covenants ceenling or governing the condontinivm or planned unit develomment the by-laws and regelations of the condominium or pianned unit develop-
ment, und constituent documess. {1 a condeminium or planned unit developmenriceis exceuted by Borrower und recorded logether with this Morigage, the
covenints and agreements of such rider shall be incorparated into and shall amend (tdsupplement the covenents and agreements of this Morlgage as if the
rider were o part hereof.

04209798

17, Condemnation. Borrower herehy nssigns, transfers and seis over snlo Lender the 2ndive proceeds of any award or any viaim for damages for any of
the mortgaged Praperty taken or damaged under the power of eminent domain or by condemnuations Such award or ¢laim shall be paid to Lender. Lender may
clect to upply the procecdds of the award in teduction of the indebiedness secured hereby, whether die o 3ot or 10 require Barrower 1o resiore or rehuild, Any
surpius which may rernnin’out of sald awasd after prymeat of such cost uf sebuilding o restoration stali i the aplion of Lender, be applicd on accoumt of the, |
Indebedness secured hereby or be paid 1o any othes party entithed thereto, -2
«
11 the roperty is abandoned by Borrower, or, il after notice by Lender 10 Borrower thal the condeninorolfers to make un award or seitic s clelm forl.»
damages, Borrower fails to respond 1o Lensder within (ifteen (15) days of the date of such notice, Lender isauiiorized to collect and apply the proceeds at=
L)

Lender's option cither 10 restoration or repair of the Property or 10 the sums seeured by this Morngage. :
LAY

N
Any such application of the proveeds of an awird or elaim to principal shatl pot extend or postpone |he dusdate =% the monthly lnstallenents of prin". ..
cipal and interest due under the Node or chimnge thie amount ol such insailaments or the payments reguired by parsgraph Yor 4 4 ereof, K

18, Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transferves by dorrower withoul Lender's
prior written consent, excluding (n) the ereation of n lien or eacumbrance subordinate to this Morigage, (b) (he creution of a pure’mse money security inlerest
for houschald appliances, (¢) a transfer by devise, descent or by aperation of lnw upon the death of @ joint tenant or (d) the grant oF eay lcasehald inlerest of
three years or less nal containing an optian to purchase; Lender mpy, i Lender's opdion, deelare ull the suns secured by this Mortgap e be immedintely due
und payable. Lender shatl have walved sueh option 1o aceelerute if, priur 1o the snle ar transfer, Lender und the person (o whom the 2oapserty is (o be sold or
transfesred rench agreement In writing that she credit of such petson by sanisfuctory w Lender and that the interest payable on the sums secured by this Mor(.
gage shall be at such rate as Lender shabl request, It Lender hin wabved the aption (o scevlerate provided in this parograph (8B, and U Borrowei*s successor in
inhilc'sl ;‘:’M executed a writien assumplion agreement necepted in writing by L endes, Eender shall release Honnower Tfrom all obligations under (his Monigage
anmd the Note,

If Lender exercives such option 10 aegelerate, Lender shall mail Durrower notice of acceleration in uecordunce whh paragraph 24 hereof. Such nolice
shall provide a period of not less than thirty (J0) days from the date the nalice is mailed within which Dozrower iay pay the sums declared due, If Borrower
fails to pry auch sums peior to the expitation of wweeh period, Lender may, without further notive of demand on Barrower, invoke any remedles permitted by
paragraphs 12 and 13 hereof,

19, Lencler’s Right of Inypection.” Lender shabl have the dight 1o inspect the Property at all cenvonale times and aceess thereto shall be permisted for that
pupase.

20, Remedties Cuamulative. Al remedies provided in this Morgage nee distines and camulative 1o any other right or remedy under this Motigage or af»
forded by law or equity and may be exercised concurremily, independently ar suvcewively,
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