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THIS MORTGAGE “Security Instrument’’} is given on Beptember 12th, 1986
The mortgagor Is

WILLIE MC COV, AND SRENDA MC CQY, HIE WIFE

(‘‘Borrower’'}, This Security Instrument is given to MARGARETTEN &
COMPANY, INC,, a corporatlon which is organized and existing under the laws of the state of New Jersey, and whosc
address is 280 anle Street; Perih Amboy, New Jersey 08862 {*'Lender”).
Borrower owes Lender the priocizal sum of
One Hundred Thirty-Thirese Thousand, Two Hundred Fifty and 00/

Tictiars (US, 8 133,250,00 ). This debt is evidenced by

Borrower's note dated the same date as thils Security Instrument (**Note™'), which provides for monthly payments, with the Full
debt, if not paid earlier, due and pavelli on October Ist, 2016 This Security Instrument
secures to Lender: (a) the repayment of the #nbt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other {ums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ¢ Porrower’s covenants and agreements under this Security Instrument and the
Note, For this purpase, Borrower does hereby murigrpe, grant and convey to Lender the following described property located

in COUK Caunty, Hlinois:
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TOGETHER WWITH all the improvements now or herealter erected on the property, and all eascments, rights,
appurtenances, rents, royvalties, mineral, oil and gas riglus and profits, water rights und stock und all fixtures now or herealter
u part of the praperty. All replacements and additions shall also be covered by this Sccurlty Instrument, All of the foregoing is
veferred to ln this Securlty Instrumant as the “Property.”’

NORROWER COVENANTS that Borrower is lowlully selsed of the estnie hereby conveyed and has the right to
mortgage, grant wnd convey the Property and that the Property bs unencumbered, exeept far encumbrances of record,
Borrower waerrants andd will defend genernlly the titie 1o the Property against all elaims nnd demands, subject to any
encumbranees of record, N

THIS SECURIPTY INSTRUMENT combines uniform coveniunts for nuntional use and non-uniform covenants with Hmited
varintions by Jurisdicdon to constitute a unifarm securlty instrument cavering renl | pr

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Horrower niwd Lender covennnt and agree as fotlows:

1. Payment of Principal and Interest; Propayment wndd Lute Churges, Borrower shall promptly pay when due the prineipal of and in.
terest on the debt evidenced by the Note nnd any prepayment and late charges due wider the Note,

0 Funds for Taxes and Tnsurance, Subject to applicable fnw or to w0 written walver by Lender, Borrower shull pay to Lender on the day
monthly payments are due under the Note, untit the Note is pald In fuil, & sum (*'Funds®) equnl to one-tweifth ol (n) yearly taxes and
nssessments which may nttaln priority over this Seevrity Insirnent; (b) yearly lenseholdl payments or ground rents on the Property, If any; (<)
yeurly hnzard Insuranee premiums; and (d) yenrly mortgage insurance premiums, iF any, These tems ure called oscrow {tems.'* Lender mny
estimate the Funds due on the basis of currem duln and rensonsble estimnles of future escrow items,

The Funds shall be held fnan institutlon the deposits or secounts of which are insured or gunranteed by a federnl or staje ngency (in.
clucing Lender if Lender is such an institntlon). Lender shull apply the Fands (o pay the eserow {tems. Lender muy not charge for holding and
i\pplylng the I-‘tu:lcls. analyzing the account or verifying the escrow ltems, uniess Lender pnys Horrower interest on the Funds and applileable
aswy permits Lepgler 10y r 8 [“‘1 chirge, Rl rrawer iyl lc sder mpy.agres fo wrltng that interest shall be pald on the Funds, Unless an
ﬂlﬁ’ccmenl {s mﬁlv'.lc iir'iq[)ﬁ cﬁbxj \L rnquirés‘ zc t}ﬁ\lt‘!iﬂ p{t HAend ishull \ quj fLi‘qufrcd to piiy Borrawer any interest or enrnings on the
Funds, Lender shall give to Borrower, without chinege, an annunl secounting of the Funds showlng eredits and debits to the Funds and the
purpose for which each deble to the Funds was made. 'Phe Funds nre pledged os additionnd security for the sums secured by this Security In-
Strvment,

If the amount of the Funds held by Lender, together with the twture monthly payments of Funds puyable prior (o the due dates of the
escrow {tems, shatl excevd the amount recrired ta pay the escrow ltems when due, the excess shall be, at Borrower's option, chther promptly
repuid to Borrowerorerzdited to Borrower on monthly payments of Funds. If the smount of the Funds held by Lender Is not sufficient 1o 4
pay the escrow items wheddue, Borrower shall pay to Lender any amount necessary to make up the dellciency in one or more puyments as re-
uired by Lender. !

Upon payment in fuil oc slf sums secured by thls Seeurlly Tustriment, Lender shall promptly refund to Borrower any Funds lield by .
Lender, If under paragenph 9 the Property is sokd or avquired by Lender, Lender shall apply, no lier than immedintely prior 1o the shle of
the Property or its acquisiton oy Lander, any Funds held by Lender ut the time of application as o credit agninst the sums secured by this
Security Instrument.

Y. Application of Payments, Unlzas ppplicable law provides otherwise, all payments received by Lender under prragraphs 1 und 2 shall
be applied: first, to late charges due Gnvuerthe Note; second, 1o prepayment charges due under the Note; third, to amounts payvable under
paragraph 2; fourth, 1o interest dug;-eia Jast. 10 principn) due.

4. Charges; Liens. Borrower shall pay il 'axes, nssessments, charges, flnes and impositions atiributable to the Property which may at-
tain priority over this Security Insirument, aor? Irisehold payments or ground rents, if any, Borrower shnll pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of nmount, to be paid under this paragraph, 11 Borrower makes these payments directly, Bor-
rawer shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge uny lien which Zins priority over this Security Instrument unless Borrower: (a) agrees In writing to the
payment of the obligation secured by the tien in o tmanney ~ceeptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Luendir’s apinion operate 1o prevent the enforcement of the lien or Torfeiture of any
part of the Property; or () secures from the holder of the liess iragreement satisfactory to Lender subordinating the lien to this Security In-
strument, [ Lender determines that any part of the Property is svbisct 1o a lien which may attain priority over this Security Instranient,
Lender may glve Borrower n notice (dentifylng the lien. Borrowe' shal satisly the lien or tnke one or more of the actions set forth above

wilhi;l l&tgny {"t#_cn,glving of nmicc.‘ ‘ i , \

. ! syumnce,. Borrpwer shall keep the improvementy noy ¢ jsting ot herenlier erecterd on.the Properpy jnsured aguinst loss by
fire, hn{ﬁ?J ﬁpdug‘mlm&m;erﬁ% .é}#!ifd?d}: Hpr}l!l]'s;:’."np’t{}r}n%él}\q‘{ na't;ir'ajf};‘é;}-s\]&ﬂ henﬂ r‘\,gai Li&}:‘l sP I !mé.il‘his insurance shail
be maintgined in the imeunts and o he mr{ﬁih,& int I,igriilgr|'i]q"l""'1c}< i iprarapge catrieg pro r,llng‘!zm ’ &'&Eq shpjLhe ghosen by Bar-
rower subjéet 1o Lender's spprovil which shill nof be unreasonably withhiced,” T iR e -

All insuranee policies and renewals shall be nceeptable to Lender and shaltinttude u standard mortgage clause. Lender shall hiave the
right to hold the policles and renewals, If Lender requiresiHorrower shalt promptls give 1o Lender all recelpts of paid premiums and renewal
notices, Int the event ol loss, Borrower shall give prompt notice to the insurancecarrierand Lender, Lender may muke proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalibe zpplied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically fensible and Lender's securily is‘noi lessened. If the restoralion or repair is not
cconomically leaslble or Lender's security would be lessened, the insu:nnqc‘p_rqcccds shall by app'ied (g the sums secured by this Security In.
strument, whether or not then due, with any excess puid ta Borrowdd."I1f Bofrower nbandons (h2 Propert) Gr'does not answer within 30 days
a notice from Lender that the insurnnce carrler has offered to scttte a claim, then Lender may coliect thie insurance proceeds, Lender may use
the proceeds to repair or restore the Property or to pay sums securesh by this Secucity Instrument, waett e or not then due. The J0-day period
Willbegijiwhan chgn giqu BV i G (L gaE gt e gy by N 0o

Unless Lender and Barrower oiherwise agree in writing, uny spplication of proceeds to principal shay act extend or postpone the due
date of the monthly payments referred (o in paragraphs | and 2 or change (e amount of the payments. [T Cnder puragraph 19 the Property is
acquired by Lender, Borrower's right o any insurance policles and proceeds resulting from damage 1o the Tvorcrty prior 10 the acqulsition
shill pass to Leader to the extent af the sums secured by this Security Instrument immediately ptior 10 the accaizition.

6. Preservatlon and Mulntengnce of Property: Leuseholds. Borsower shall not destroy, damage or substantio’.y change.the Property,
allow the Property Lo deterlorale or commit wasle, If this Security Instrument is on n leaschold, Borrower shall comply with the provisions of
the lense, and 1f Borrower nequires lee title 1o the Property, the leaschold and flee title shall not merge unless Lender (gress to the merger in

writing.. . . . - R W mgapn . e

Ll g Protddlionlo¥ Lena e NRigHtd 55 thD Propdery MUk ignge Thivirnntel b EBorrower fuils 1o perform the covenants and agreements con.
tained in this Security Insirument, or there is o legal proceeding that masy significuntly affect Lender’s rights In the Property (such as a pro-
ceeding In bankruptey, probate, for ondemnation or to enforee [nws or regubations), then ender may<doiand pay for whatever jsmeressary
to proteet the value of the Property and Lender's rights in the Property, Lender’s actions may include paylng any sums seeured by a lien
Shidh Has pHBFT6 Bver.ihis 3dd Hii IndMAMdnt Yappearing in cBUH) yaling reasonable attorneys' fesd BridhedtEring on the Property to make
'rb‘;ﬁlé?_ﬂ" Ahduh Loriter Ay inWé werich¥iiider this, parpgraph 7, Lender does not have 1o do sa.

LI YAy hm&uh (s WAL S0 Uy Léndby ulidbr'this pheakhph 7 shall become additlonal debt of Borrower secured by this Seeurity Instrument,
Unless Borrower and Leonder agree 1o other terms of payment, these umountts shalt bear Interest from the date of disbursement at the Nole
rute and shall be puyable, with interest, upan notice from Lender 1o Borrower requesting piyiment,

I Lender cequired mortgnge insurunce as a condition of making the loan secured by this Sccurity Instrument, Borrower shall puy the
premiums ceqguired to mnintnbn the insurance in effect until such time as the requirement for the insurance terminates in aceordance with Bor-
rower's and Lender's written pgreement or applicable law, ) S ey N

8. Inapection, Lender or its ugent mny make reasonible entrlies upon and inspections of the Property. Lender shallgive Borrower notice
at the time of or prior to an inspection specifying reasonnble cause for the inspection. . - ) Sl e T e

9, Condemnution, The procecds of any award or claim for damuges, direct or consequential, ln connection witli any condemnation or -
other taking of any part of the Property, or for convevanee in lieu of condemnation, are hereby assigned and shall be pald 10 Lender.

In the event of a totel taking of the Property, the proceeds shull be applicd 10 the sums secured by this Security Instrument, whether or
not then due, with any excess paid Lo Borrower, In the event of u partinl inking of the Property, unless Borrower nnd Lender otherwise ngree

R
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