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MORTGAGE | 46460339

XA 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this _._.30t0 __ duy of _Seplember , 19 86

between the Morigagor, _-.JlauLCLh_.E_JleL.QJ._MLﬂ_QQ_le_J__Ly_L el. . his. wife._ in_delnt Tenancy
- e {herein “Borrower™s, and the Mortgagee, ___llauscheold Finance.

A.J‘mrpar.a tion. . IIT - . i corporution organized and
existing under the laws of Delawaro , whose address is 7044 W Cermal B4

——.Beryyn, IL 480402 _ (herein “Lender™).

The fullowing paragzaph preceded by a checked box Is applicable:

(7 WHEREAS, Borrower is indebied o Lender in the principal sum of US, 5 NXXXXXXRAXX .
which indebtedness is evidenesd by Borrower's Loan Repavment and Security Agreement dated _ X XXX
and extensions and renewals Jnerce? .mr..luclmg those pursuant o any Rt.lll.g()llllhlb Rate Agreement, {herein “Nou, ’). providing
for monthly instutlments of prinzipuband interest ot the rate specified in the Note (herein “contract rale”) {including any
adjustaients to the nmount of payrensor the contract rade if thut rate is variable) and other churges payable at Lender's
wddress stated above, “=ith the balance of the indebtedness. i nol sooner paid, due and payable onXXXXXXX H

[X WHEREAS, Borrower s indebted 4o Lender in the principal sum of $ 0100, 00 or so mich
thereol as may be ndvanced pursuent to Borrewer's Revolving Lonn Agreement duted _2/30/80 and
extensions and renewals thereof therein "Now™), sroviding for o credit Jimit of $ 13.1.00..00 ungd an

initinl advance of $ ..8100.00_

TO SECURE to Lender the repayment of the indobtedness, inctuding any Tuture advanees, evidenced by the Note,
with interest thereon at the applicable contract cute (uuuuht!‘, any ndjustments o the nmount of payment or the contract
vate il thut rate is varlable) and other charges; the puymencstall other swins, with interest thereon, advanced In necordanee
herewith o protect the security of this Mortgage: and the pe formnnce of the covenants und agreements of Borrower herein
vontained, Borrower does Iwrchv nmrtgugu. grunl e convey/to Lender the I‘ulluwmg deseribed property locuted in the

County of __ ... Coolk.. e e+ e s UG OF Hin0OIS:

Lot 133 in lllawuhorna manor Subdivislion No.Z, beling a Subdivision of
the Novrthwest Y of tho Southwest ) (excopt ¢We Norbth East % thoroor)
of Scctlion 33, 'l‘c:\nnhlp 39 Nurbh, Rango 13, Boat of thoe Phivd Principal
Moridian, Lln Coek County, Tilinotuo,

16-33-301-018 W

DEPT-Q $13.24
T#(IDIJ;' T 0081. 113/0?/86 iN:26t00
NPT B -BSH-4E50F3F
CUOK GGul’ Y -REQORDER i pgwe

which has the nddress of . 3535 8 _50ch Cu_ . Ciearo
Streetd J
» 14 3 Y
Minois ... 00650 . ... {herein “Properly Address™) and is the Borrower's sddress.
(Zip Coded

TOGETHER with ull the improvements now or hereafier erected on the property, und all easements, rights, appitrienances
and rents, all of which shall be decimed to be and remain part of the property covered by this Mortguge; and all of the
furegoing, together wnh stid property {or the lensehobt! estate it this Morigage is on o leasehold) nre hereinofler referred

1o as the "Property.”
Borrower covennuls thit Horrower is lnwlully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey tho Proparty, and thut the Property is unencumbered, exeept for encumbrances of record, Borrower covenunts
that Barrower warrants and will defend generally the title to the Property against all cloims und demands, subject to

encumbranees of record,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tallows;

1. Puyment of Principal and Interest at Yarlable Rates, This morigage secures all payments of principal and interest
due on a variable rate loan, The contract rate of interest and puyment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or waiver by Lender, Borrower shall pay 10 Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein
“Funds™) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if nny) whiclhi may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installmenis for mortgage insurance,
if any, all as reasonably estimated initinlly and from time to time by Lender on the basis of assessmients and bills ind reasonable
estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

1f Borrower pays Funds (o Lender, the Funds shall be held in an institution the deposits or aceounts of which are insured
ar guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling suid ussessmwents and bills, unless Lender pays Borrower interest -
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriling at the *
time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law roquires such interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings
on the Funds. Lendershall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the prrrpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secured by ‘his Mortguge.

If the amount of the f-unds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, usscssauents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance niemiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower of ercdited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall not be sufficient (o rav taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shalt pay to Lender any amount-nccessary to make up the deficicncy in one or more payments as Lender may require.

Upon payment in full of all sums sceured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender, If under paragraph 17 hereof e Property is sold or the Property is otherwise acguired by Lender, Lender shall
apply, no later than immediately prior to the saic ol the Property or its acquisition by Lender, nny Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3. Applleatlon of Payments, Al paymena Ceesived by Lender under the Note and paragraphs 1 and 2 hercof shall
be applied by Lender first in payment of amounts prvichle to Lender by Barrower under paragraph 2 hereof, then to interest,
and then to the principal, e

4, Prior Mortguges and Deed of Trust; Charpes; ioiens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with #4ien which has priority over this Mortgage, including Borrower's
covennnts to make payments when due. Borrower shull piy or'cause (o be paid all (tnxes, assessments and ather charges,
fines and impositions attributable to the Property which muy=w*ain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5, Hazard Insurance. Borrower shil kKeep the improvementd nesy.existing or herealter erected on the Property insured
against loss by Tire, hazards included within the term “extended covecage”, and such other hazards us Lender may require,

The insurance carrier providing the insurance shall be chosen by Porrower subject to approval by Lender; provided,
thut such approval shall not be unreasonabiy withheld, All innuranee policier »ocl renewals thereof shall be in a form acceptable
to Lender and shall include g stondord morigoage claouse in favor of andin a fora acceptable th Lender, Lender shall have
the right to hold the policies and renewals thereol, subject to the werms of wny mortgage, deed of trust or other sccurity
agreemertt with a lien which has priority aver this Morigage,

In the event of loss, Borrewer ghall give pronipt notice to the insurance carrice nd Lender, Lender may make proof
of loss if not mude promptly by Barrower.

I the Property is abandoned by Borrower, or if Barrower fuils to respond to Lender<iihin 30 days from the dute notice
is mailed by Lender to Borrower that the insurance careier oflers 1o settle u claim for insuranczbenefits, Lender is aathorized
to collect nod apply the insuvance nroceeds 6¢ Lender’s option either (o restorntion or repaiv ol the Property or to che sums
seeured by this Mortguge.

6. Preservation und Maintenance of Property; Leascholds; Condominiums; Planned Unit Dovelrpments, Borrower shall
keep the Property in good repair aicd shall not commit waste or permit impairment or deteriorauea o7 the Property and
shall comply with the provisions of nny lease if this Mortgage is on o leasehold, 11 this Mortgage is on n2in/ in 2 condominium
or a planned unit development, Borrower shall perform all of Borrower's abligations under the declaration or covenunts
creating or governing the condominium or plunned unit development, the by-laws and regidations of the sandomininm or
planned unit development, nnd constituent dociments,

7. Protection of Lender's Security. If Borrower fails to perform the covenants uixl agreements contained in this Mortgnge,
or if any action or proceeding is commenced which malerinlly affects Lender's interest in the Properly, then Lender, ol
Lender’ option, upan notice to Borrower, may muake such appenrances, disburse such sums, including reasonuble ntiorneys’
fees, and ke such action as is necessury 1o proteet Lender's interest,

Any umounts dishursed by Lender pursunnt (o this paragraph 7, with interest thereon, ad the contraet rate, shull become
additional indebledness of Borrower seeured by this Morigage. Unless Borrower and Lender agree to other terms of payinent,
such amounts shall be payuble upon notice from Lender (o Borrawer requesting puyment thereal, Nothing conttined in
this paragraph 7 shall requiire Lender to inedr any cxpense or tnke any action hereunder.

H. lospectlon, Lender may muke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifylng reasonabie cause therefor relnted 1o Lender's
interest in the Property.

v, Condemnation, The proceeds of any award or elitim for damages, direet or consequential, in connection with any
condemnation or other tnking of the Property, or purt thereof, or for conveyance in leu of condemnation, ure hereby assigned
and stdl be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with o lien
which has priority over this Mortguge,

0. Borrower Not Released; Forlienranee By Lender Nat o Walver, Extension of the thue for payment or moxdification
of amortization of the sume secured by this Mortgage grunted by Lender (o any successor in interest of Barrower shall nol
operate to release, in uny manner, the Hubllity of the originul Borrower and Borrower's successors in interest. Lender shall
not e required to commence procecdings ngiinst such successor or refuse to extend tme for puyment or otherwise modify
amoartization of the sums secured by tis Morigage by renson ol any demand mude by the ariginal Borrower and Borrower’s
suceessors in inderest, Any forbearunee by Lender i exereising any right or remedy hereunder, or otherwise afforded by
upplicable law, shall not be o waiver of or preclude the exercise of any such right or remedy.
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