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 MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on e digual.,30,..., ' :
19... 85‘Themongn@xLJm""m".R @rcmg‘unﬁﬁawauand M%HS%RQ%uﬁmuﬁﬂﬂﬁmﬂa“hiﬁWW$ﬁ§“. SryrroTiTe
e T T TR T T T e ("Borrowcr") This Security. lnslrumunt is given. lo...ﬁﬁPFB%..Hﬂﬁ ¥4
Sav:l.nga..&.. LQ.., . ...qspc.ia.t::l.pn-- 1 mrmnmmsn., which is organized and uuslin%
under the laws of ....... 408 .-nt;e. .9ﬁ‘.IllinPiﬂ...........n.. creereens .und whosc uddrcss is .. 1.924.0. .3:. Giﬁ‘-ﬁxﬂ i =vN
wDak. Lawiy. Thomen B A Ammmm o o 'Lmdcr")
Borrower owes Lender the pnrcl; Jd sum ol‘ . Ei.&hl;y...?l‘houﬁmd A, nﬂ/lQQ.. R e S TR
e IR IR T mermmrmnrmGm mena Dollars (ULS. 8.80.,0004Q00.0000000) “This debt lswldenu.d by Burrowcra note
dated the same date as this Sccvrr s anstrument ('Note™), which rovides for monthly payments, with the ful) debt, if not
puid earlier, due nnd payable on i o SERYSORSTE. .1»...5 Qhcorimremnersensirsmssmermnsenssinns. This Security. Instrument
secures to Lender: (n) the repayment of th.2 debt evidenced by the Note, wuh mu.rest, nd nll renewals, éxtensions and
modifications; (b) the payment of nil. othir sums, with interest, ndvanced under paragraph 7 10, protegi the security,of, thla
Security Instrument; and (¢) the pt.rformunc : of Borrower’s covenants and agreements | under this Scc.urlty lnstruzpr.m nnd
the Note. For this purpose. ‘Borrower daes hureby MOrtREL, grum and convcy to Lender the I‘ollowmg dcscribcd property.

ngton

located in ... R At o Y- ettt e Crrrerneanee .Counly. llllnols.

LOT NO. 257 IN TIMBERS EDGE UNIT 1l-i, A &UBDIVISION OF PARYT OF THE NORTHBAST 5;; OI‘

SECTION 34, TOWNSHIP 36 NOR''H, RANGE 17 EASYT OF THE THIRD PRINCIPAL MERIDIAN, RECORDED.

SEPTEMBER 11., 1978 AS DOCUMENT NO. 246212372, IN COOK COUNTY, ILLINOIS,

EPTt 1 St IW I ‘:u-i.‘,.;v

13, ao

=0U02 'TRAN 130‘18}310/07156.«13: 19100

16355 B MBS~ 4
CDOR' couurmanccanER Y

27-34=205-007

461596

which has the address of e A2 23R PASANL. LD o ....u.....‘...........“ﬂalﬂx...l?.ﬁ‘?................

(treut)

IHinols HSOGI T mnnnmnnann (U Property Address'');
2ip odol

TeosTURR Wit all the improvements now or hierenfter erccted nn the property, nnd ull cunoiments, tigls,
appurtenunces, rents, royalties, mineral, ol and gos rights and profits, water rights and stock and nil fAixtures now or
herenfter w purt of the property. All replagements and udditlons -ﬂmll nlso be covered by this Security Instrument, All nl‘lhu
foreguing is eelerred 10 i this Seourlty Instrument as the " Property.”

BORROWER COVENANTS that Horrower is lowfully selsedd of the estate heraby conveyed and hus the vight to
mertgage, grant nnd convey the Praperty nnd that the Property Is unencumbered, except for encumbrances of recorl,
Boreower warrnnts nnd whl defend genemlly the tiile 1o the Property agadnst all cluims and demands, subjeet to any
enctmbranees of record.

Tins SECURITY INSTRUMENT combines unlform uwcnunw for nationml 4 ned nensuniform covennnts wlth
livsitedt varintions by jurisdietion to constitwto n uniform seonrity instrumr et covering reigl properly,

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Furm 3014 12/8)
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UNOFFICIAL CORYs «

If Lender required morignge insurance as a condition of making the lonn secured by this’ Scuurity . lmtrument.
Horrower shall pay the premiums required 1o maintain the insurance in effect until such time as the reguirement for the
insurnnce terminates in accordance with Borrower’s and Lender's written agreement or nppllcnblc luw,

8, Inspection,  Lender or its agent may muke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connectinon with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby -

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied (o the sums secured by t}us Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partial ml-.mg of.1he Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Insirument shall be reduced by
tke amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sectired Immcdiulcly
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnor offers to
make nn awnrd or settle a eiaim for damages, Borrower fails to respond to Lender within 30 dnys nfter the date the natice is
given, Lender is pithorized 1o collect rid apply the proceeds, at its option, either to restoration or rcpmr of the Property or
to the sums secured ov this Security Instrument, whether or not then due,

Unless Lendsr ol Borrower otherwise ngree in writing, any application of praceeds to principa) shall uut extend.or
postpone the due date of b= monthly payments referred to in paragraphs | and 2 or chonge the samount of such payments.

10. Borrower Nit )leleased; Forbearance By Lender Not n Walver,  Extension of the time for payment or
modification of amortizatior. ¢f the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not-orgrate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required (o Commence proceedings against any successor in interest or refuse to extend time. for

payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of uny demand mnde-
by the original Borrawer or Borrawer's successors in interest. Apy forbesrance by Lender in exercising any right'or remedy

shall not be a waiver of or preclude the 2xe cize of any right or remedy. .

1i. Successors and Assigns Boury; Joint and Severnl Liabillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi? che successors and assigns of Lender and Barrower, subject ta the provisions
of parngraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Ingtrument but does not exccute the Note: (a) is/co-signing this Security Instrument nnly to mortgage, grant and convey- .

that Borrower's interest in the Property under theweinis of this Security Instrument; (b) is not-personally obligated to pay
the sums secured by this Security Instrument; and (o »grees that Lender and ooy othcr Horrower may agree to extend,

madify, forbear or make uny accommodations with régard to the terms of this Security lnstrument or thc Note wnhout

that Borrower's consent,

12. Lonn Charges, If the lonn secured by this Security Instrument is subject 1o u Inw which scts maximum loun
charges, and that law is finally interpreted so that the inter.st or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&3 puy such lonn charge shull be reduced by the amount

necessary to reduce the charge to the permitted Hmit; and (b) any suipa plready collected from. Borrower which exceeded -
permitted limits will be refunded to Borrower, Lender may choosedo sarke this refund by. reducing the principaf: owed'
under the Note or by minking o direct payment to Borrower. If a refund rodrices prlnci]ml, the reduction will be treated asa -

purtial prepayment without any prepayment charge under the Note.

13, lcgislﬂtion Affecting Lender's Rights,  If enactment or expirdicn of applicable inws bas tllc. effect ot“

rendering any provision of the Note or this Security Instrument unenforcenble accore ing to its terms, Lender, i its option;
may requive immedinte peyment in full of all sums secured by this Security lustenment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stdpaipecified in the sccond pnrngruph of
puaragreaph 17,

« 14, Notices, Any nolice to Borrower provided for in this Security [nstrument <raii Ye gweu by delivering it or by
mailing it by first cluss mail unless applicable law requires use of nnother method, The naiige shall be dirceled to the
Propecty Address ar any other nddress Borrower designales by notice to Lender. Any notize to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice'to Dorrower. Any natice
provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lendur wiien given as providud
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal tnw nnti the law of the -
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘Tastrument or the-
Note conflicts with applenble law, such conflict shall not affect other provisions of 1his Seeurity Instrumei? or the Noie.

which can be given effect without the conflicting provision, To this end the provisions of this Sceurity Instrument nnd the
Note are declared ta be severuble,
16, Borrower's Capy, Borrower shull be given one conformed copy of the Note and of this Security Instrument.
17, ‘I'runsfer of the Property or a Beneficind Interest In Borrower, 1P all or uny purt of the Property or uny
interest in it is sofd or transferred (or il n benefleinl interest in Borrower is sold or transferred and Borrower is not-n natural

person) without Lender's prior written consent, Lender may, at its oplion, require immedinte payment in full of all sums.

secured by this Security Instrument, However, this option shall not be exercised by Lender if cxorcisu is prohibited by
federal tnw as of' the date of this Seourity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. T !w nouu.- shull pmvidc u period
of ot tess than 3O days from the date the notice Is delivered or malled within which Borrower must pay all sumg secured by
this Security lustrument. IF Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pecmitted by this Securlty Insirument without further notice or demaind an Borrower,

18, Borcower's Right to Reinstate, 17 Borcower meets certaln conditions, Borrower shall have the.right to vau
enforeement of this Szeurity [nstrument diseontinued ut nny time prior (o the enrlier of: () 5 dnys (or such other perlod no
applicable lnw may specify for reinstatement) before sale of the Property pursuapt to any pawer of sale containgst in this
Security Instrument; or (b} entry of n judgmont enforeing this Seourity Instrument, Those conditions are that Borrower:
{n) puys Lender ult sums which then would be due undey this Securlly Instrument and the Note hud no ueceleration.
occurred; (b) cures any defaull of any other covenunts or agreements; (L) puys all expenses incurred in enforcing this
Seeurity Instrument, inelucling, bul not lmited to, reasonable nttorneys' fees; and (d) tokes such uction as Lender muy
reasonnbly cequire to wssure thoat the Hen of this Scourity lnstrument, Lencler's rigins.in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall comtlaue unchunged. Upon reinstalement by
Roerawor, this Sevurbty instrument and the obligntions seonred heroby shidl remaln fully alleutive ns b na aceoloration il
necnrred, Howover, this right o refnstate shult nol npply In thy cese of necelerntion under paragraphs 13 or 17,
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