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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument') ia givenon  SEPTEMEER 12,
19 86 Themortgngoris BENJAMIN DELGADO and DTANA 8. DELGADO, his wife

("Borrower"), Thizdesurity lnstrument iy given to MELROSE PARK BANK & TRUST
which is organized and existing under the lawsof ~ ILLINOIS , and whose address is

17¢h Ave, & Lake St., #eclrose Park, Il, 60160 ("Lender™).
Borrower owes Lender the princiga’ sum of  SEVENTY-TWO THOUSAND & NO/100 -

0Ll 522 DB ML (Bq
1 5 IN‘ Dol

~Doliwrafils. s 72,000.00 Y. This debt is evidenced by Borrower’s note
dnted the snme date as this Seeurity fnstrumenc {*Note"), which provides for monthly payments, with the full debt, if not
poid enrlier, due nnd payableon  OCTOBER 1, 1991 This Sccurity Instrument
seoures to Lender: (1) the repayment of the Gebievidenced by the Note, with interest, and sll rencwals, extensions and
modificntions; (b) the payment of all other sums, »ith interest, advanced under parugraph 7 to proteot the security of this
Sconrity Instrument; und (c) the performance of Borowe's covenants nnd agreements under thin Security Instrument and
the Note. For this purpose, Borrower does hereby morisige, grant and convey to Lender the following described property

located in VILLAGE OF MELROSE PARK====—=lmm mmmm e e COOK~ o = County, Hinols:

Lot 12 and 13 in Block 105 in Melrose, in Sdction 3 and 10, Township 39 .‘ :
North, Range 12, East of the Third Principal eridian, in Cook County, '
Illinois.

P.I.N. 15-10-106-008 @&F .

which has the address of 137-139 N. Broadway ' Melroée f’ar_ir.
{Stroet] {City]

Illinois 60160 (" Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now ‘or hereafter erected on the property, and-all easements, rights,’
appuricnances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and. all fixtures now or
hereafter a-part of the property. Ali replacements and ndditions shall also be covered by this Seeurity Instrument. Al of the
foregoing is referred to in this Security Instrument ns the “Property.” :

_ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has. the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, .
Borrower warrants and wiil defend generally the title 1o the Property against all claims and demands, subject to ény
encumbrances of record, : ' '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants’ with
limited variations by jurisdietion fo constitute u uniformysecurity instrument covering real property, -~ =+ -

JLLINDIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Ferm 3014 12/83
REC FORMS SEAVICE, INC,
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If Lender required morignge insurance as a condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintnin the insurnnee in effect until such time ns the requirement for the
insuranee terminates in accordnnee with Borrower's and Lender's written agreement or applicable low.

8. Inspection, Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 10 un inspection speclfying rensonnble cause for the inspection,

9. Condemnation, The proceeds of any aword or clubm for dumages, direct or consequential, in connection with
any condemnution or other tnking of nny port of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tatal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
[ostrument, whether or not then due, with any exeens paid (0 Borrower, In the event of o purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nimount of the proceeds multiplied by the following fraction: () the 1ol amount of the sums secured immedintely
befure the taking, divided by (b) the fair market value of the Propertly Immediately before the taking. Any balnnce shall be
phidl to Borrower.

I the Property is abandoned by Borrower, or if, after notiee by Lendor ta Dorrower tht the condemnor offers to
nuke un nwnrd or setthe n eluim for damoges, Horrower fulls to respond to Lender within 0 days afier the date the notice is
glven, Lender is 2cathorized 1o collect and upply the proceeds, it its oplion, cither 1o restoration or repair of the Property or
to the sims seeurea oy this Security Instrument, whether or not then due,

Unless Lender 7od Borrower otherwise agree in writing, nny application of procecds to prineipal shall not extend or
postpone the due dintd of the monthly paymemts referred to in puragraphs 1 and 2 or change the amount of such puyments.

10, Borrower ¥t Released; Forbearance By Lendee Not n Walver,  Extension of the time for puyment or
madifeation of amortizatiolc ol the sums secured by this Sccurlty Instrument grontecdd by Lender to nny successor in
interest of Borrower shall nat orierite to relense the Hability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 1o comimence proceedings ngninst any suceessor in interest or refuse to extend time for
paymemt or otherwise modify nnor dzation of the sums seeured by this Seeurity Instrument by renson of uny demnnd made
by the original Borrower or Borcower's successors §ninterest, Any forbenrance by Lendoer in exercising any right or remedy
shull not he n waiver of or preclude the exerelse of uny right or remedy.

11, Succossors and Assigns Beura; Joint und Severnl Liability; Cos-signers,  The covenants and agreements of
thiy Security Instrument shall bind nnd benehdno suceessors nnd assigns of' Lender and Borrower, subject Lo the provisions
of paragraph 17, Borrower's covenunts and nareements shull be jolnt und several, Any Horrawer who co-signg this Security
Instrument but does not execute the Note: (a)iv'cossigning this Security Instrument only to morignge, grunt and convey
that Barrower's interest in the Property under thesams of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security bnsteument; ninch (el sgrees thint Lender and any other Borrower mny ugree to extend,
modily, forbear or muake any aecommodutions with rapard 1o the terms of this Security Instrument or the Note withoul
thut Borrower's consent.

t2, Loun Charges, If the loan saeured by this Security Tnstrumont s subject to o law which sets maximum loan
chirges, nnd that low is finally interpreted so that the inierasi or other loun charges collected or to be collectedd in
connection with the loan exceeed the permitted limilg, then: (22 eay such loun charge shall be reduced by the amount
necessary o reduge the charge to the permitted limit and (b) ang sizms aiready collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose/o muke this refund by reducing the principnl owed
un¢ler the Note or by making o direct puymont to Borrower, IFn refund séauees prineipul, the reduction will be trented ns
purtinl prepayment withowt any prepayment charge under the Note.

13, Legislation Affocting Lender's Rights, If ennetment o expirezion of applicable lnws has the effect of
rendering any provision af the Note or this Security Instrument unenforceabld neccrding to lis terms, Lender, ot its option,
may require immedinte payment in full of nll sums secured by this Sceurity fasteument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall tnke thestips speciled in the second parngraph of
puragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instrument »anl) be given by delivering it or by
mailing it by frst closs mail unless applicable law requires use of nnother method, TYe natice shnll be directed 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any notlez'in Lender shall be given by
Nest closs mandl 1o Lender's address stuted heeein or any other nddress Lender designntes by notieeda Borrower, Any notice
provided for in this Sccurity Insteument shall be deemed 1o hive been given to Borrower or Lend er wiien givan as provided
in this paragraph.

15. Governing Law; Severnbliity,  This Securlty Instrument shall be governed by federalane rnd the law of the
jurisdiction in which the Property Is locnted, In the event that nny provision or elause of this Security Zastruinent or the
Naote confiicts with upplicable fuw, such conflict shall nat uffect other pravisions of this Security Instrumes: or the Notie
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrudient and the
Nate are dectared to be severable,

16. Horrower's Copy., Borrower shall be given one conformed copy of the Note nnd-of this Sceurity Instrumeni,

17. Trunsfer of the Property or n Bencficla! Interest [n Borrower, 1 all ov any part of the Property or any
interestin it is sold or Irunsl‘crn.d (or if o beneficial interest in Borrower is sold or transferred und Borrower is not o natural
person) withoul Lender's prior written consent, Lender may, st its option, require immedinte puyment m full of alf sums
sceured by this Security Insirument, However, this option shalt not be exercised by Lender if exercise is prohibited by
federal Inw as of the dale of this Securdty Instrument.

I Lender exercises this aption, Lender shall give Borrower natice of scceleration. The nolice shall provide o period
of not less than 30 days from the date the nolice is delivered or moiled within which Barrower must poy all sums secused by
this Security Instrument. [ Borrower fils 10 pny these sums prior to the expirstion of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier oft (u) § duys (or such other period-as
upplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borrower:
(n) poys Lender nll sums which then would be due under this Scourity Instrument and the Note had no nveeleration

ocenrred: (bY cures uny defauit of nny other eovenunis or agreements; (c) pays all expenses. incurred- in enforcing this .
Security Instrument, including, but not limited 10, reasonable nttorneys' (ees; and (d) takes:such netion us.Lender may

rensonably require to assure that the lien of this Scecurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall (.Ol]llﬂllf- unchanged. Upon . reinstatement. by

Borrower, this Security Instrument and-the obligntions securec-hereby shall remain fully effective as if no nccclcrullon hud ,

accurred. However, this right to reinstate shall not apply in the case of acceleration under. pnrngmphﬁ 13 or 17

$SETINIS
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