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MORTGAGE

THIS MOR'TGAGE (“Securily lnstrumun") is RIven on v TEREBINMBEL.. 30 a it saen .
19.86.... The mortgagor is ....Chanrles.P.. Folaky.,. ivorced”aad Nat. Since. emarriet. o .
....................... oo e (O Borrower™). This Security Instrument is given to

BANK ..OF. . PALATINE ..oovveroorreesresscors NPT PR , which is organized and existing
under the laws of WLV ANOTE e, , and whose address is

wOpanEv. Norihyas t. Hwye. - Pa]at1ne, 1111naisu50052 ........................................... o (U Lender™).

Borrower owes Lender . he principal sumof .....84.%¢ R ah sand..Two. ..Hundr‘ad..and...No./],00.. G
ctteentetteanseeisteanetentansniggffios ) irnntrnnerarre e Dollnrs( 85 E 88 wooneds This debt is evidenced by Borrawcrsnotc
dulcd lhc same date us 1 hisGeeurity lnslrumt.nl (*Note™), which provides f'or monthly panyments, with the full debt, if not
paid carlier, duc nnd payakle o ... ..Novembern..1..,..3015‘........ ........ Ve e e R This Security Instrument
secures to Lender: (o) the rupaV,.n.nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment'ofall other sums, with interest, advanced under parsgraph 7 10 protect the security ol this
Security Instrument; and {c) theserformance of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in Coak.......... RO Y e s e e COUNEY, Blinois:

Unit 1-2 in Covingtor Manor Condominium and delineated on a survey of
the following described roal estate:

Part of the East 1/2 of “ipe North East 1/4 of Section 8, Township 42.
N$¥th iRange 11 East of tie Tpnird Principal Meridian, 1n Cook County,
I1linois.

Which survey is attached as exhibit "AY to the Declaration of Condominium
Recorded as Document 27412916 together with its undivided percentage
interest 1n the common elements, an) Cook County, I111nois,

Commonly Known as: 357 Parkview Terrane, Buffalo .Grove, IL 60090
Permanent Index No: 03-08-201-027-0000

wy%’ﬁ_? Z@

THIS INSTRUMENT WAS s}R}\ PARED BY
R.A CHEATHAM
THE BANK OF PALATINE
ONE EAST HORTHWEST HWY.
PALATINE, ILLINOIS BO0GY

DA

ET0T9%98

which has the address of ........357. Parkview. Tarrage.. Buffa]q(;}g?yﬁ .............. :
Y

[Stroet)

Illinois ... 60090 S {"Property Address™):

TOGETHER WITH ull the improvements now or hercafler erected on the property, nnd nil ensements, rights,
uppurlenances, rents, royalties, mineral, oll and gas rights ancl profits, water rights and stock and all fixtures now or
herenfler b purt of the property, Al replacements ang ndditions shall also be covered by this Seeurity Instrument. Allolthe
faregoing is referred 1o in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Dorrower is lnwfully scised of the estafe hereby conveyed and has the right 1o
mortgage, grant nnd convey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title (o the Property against all elnims and demnnds, subject to nny
encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covennnts for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Hantkiaomy, inc,
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UNIFORM COVENANTS.,  Borrower and Lender covenant und ngree as follosws:

1. Payment of Principal and Interest; Prepnyment and Late Claeges,  Borrower shall promptly pay whea due
the prineipal of und interest on the debt evidlenced by the Note und nety prepayment und late churges due under the Note,

2. Funds for Tuxes nnd Insurange,  Subject to npplicable law ar o a written waiver by Lender, Darrower shall pay
to Lender on the duy monthly payments nre die under the Note, until the Note is puid {0 full, a sum (“Funds™) equal to
one-twelfth oft () yeurly taxes and assessments which may attain priority over this Security Instrument; (b} yenrly
benschold payments or ground rents an the Property, i nny; (€ yeurly huzned insurnnce preminms; andd (d) yearly
mortgnge Insurance premiums, it any, These flems nre enlled “eserow items,'’ Lender may estimate the Funds due on the
busis of curcent dutn and rensonnble estirmutes of future eserow items,

‘The Funds shull be held in an institution the deposits or aceounts of which are insured or gunranteed by a federal or
state ngency (ineluding Lender if Lender is such an institusion), Lender shall apply the Funds to pay the eserow itens,
Lencler mny not eharge for holding sand npplying the Funds, analyzing the account or verifying the eserow items, unless
Lender puys Borrower lnlerest on the Funds and applicable lnw permits Lender to make suelt n charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable lnw
requires interest to be paich, Lender shall not be required to puy Borrower any interest or eurnings on the Funds, Lender
shall give 1o Borrower, without churge, nin nanuul secounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds nre pledged us additionnl security for the sums secured by
this Sceurity Instrument,

If the nmount of the Funds hield by Lender, together with the future monthly payments of Funds paynble prior o
the dug dates of the escrow items, shall exceed the amount requirec to pay the escrow items when due, the excess shall be,
wt Borrower's ortion, either promptly repaid 1o Borrower or credited to Borrower on momtlily payments of Funds, I the
amount of the Funus held by Lender is not sufficient Lo pay the eserow items when due, Borrower shall puy 10 Lender any
wmount necessnry £o paake up the deficlency in one or more payments as required by Lender,

Upon paymeit i1 fall of nll sums secured by this Security Insteument, Lender shall promptly refund to Borrower
nny Funds held by Lenser, 1 under pacagraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior vo 2ae sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as o eredit ngainet Yoo sums secured by this Seeurity Instrument.

3. Application of Paymrats,  Unless applicable luw provides utherwise, wil puyments received by Lender under
puragraphs 1 and 2 shall be app.ded: £rst, to Inte charges due under the Note: second, to prepaymient ehirges due under the
Note; third, to nmounts payable-ander narageaph 2; fourth, (o interest due; nnd lust, to principal due,

4, Charges; Liens, Borrowcr sl pay all taxes, assessments, charges, fines and impositions aitributable Lo the
Property which may atiain pricrity uvze this Sceurity nstrument, and leasehold payments or ground rents, if any,
Borrowar shull pay these obligations in the pamsner provided in purngraph 2, or if not paid in that manner, Borrower shall
pay them on titae directly to the person owed payment. Borrower shall prompily furnish ta Lender all notices of amounts
to be paid under this paragraph, 1f Borrower mukvs these puyments directly, Borrower shall promptly furaish to Lender
receipts evidencing the payments.,

Borrower shall promptly discharge any liet waich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligntion secuivd by the lien in u manner neceptable to Lender; (b) contests in goad
faith the lien by, or defends sgainst enforcement of the lien i, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (c) secures from the holder of the lien an
sgreement satisfactory to Lender subordinuting the lien to vivis/decurily Instrument. I Lender dejermines that any part of
the Property is subject to a lien which may sttain priority oes this Security Instrument, Lender muy give Horrower a
notice identifying the lien, Borrower shall satisfy the lien or takens’or more of the actions set forth above within 10 dnys
of the giving of notice.

5. Hazard Insurnnce, Borrower shall keep the improvemerisaow existing or hereafier erected an the Property
insured against loss by fire, hazards included within the term “extended cgverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjret to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shull be nceeptable 1o Lender and snii! include n standard mortgnge clause.
Lender shall have the right to hold the policies nnd renewals. I Lender requires, Borruwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give-prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insuranice proceeds shall be naplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically fensible and Lender's secycity,is not lessened. If the
restoration or repair is not economically fensible or Lender’s security would be lessened, the iasurznce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesspoid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the Jasurance carrier has
offered to setile a ciaim, then Lender may collect the insurance proceeds, Lender may use the proceeds 14 ropuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day-peiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs ! and 2 or change the smount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds vesulting
from damage to the Property prior to the ncquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Inslrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender’s Rights in the Property; Mortgage Insurunce, Il Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legul proceeding that may significantiy nffect
Lender's rights in the Properly (such as a proceeding in bankrupiey, probate, lor condemnation or to enforce luws or
regulntions), then Lender may do nnd pay for whatever is necessary to prolect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instruinent, appearing in court, paying reasonable attorneys’ fees nad entering on the Property to muke repairs. Although
Lender may tnke action under this puragraph 7, Lender does not have to do sa. o

Any amounts disbursed by Lender under this parsgraph 7 shall beeome ndditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment.

1
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