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MORTGAGE

THIS MAURTGAGE  ("Sccurity Instrument™) is gIVEN ot oo d MR GARB R A 6.
19....B6. ‘The morigrgor is .............EA\E[‘.RI.CK..M....LQE‘.‘I!HS.‘AND...W.ENQY...S'...,.LO.I',‘CI!U.S,....HI%
- “BHorrower'), This Sceurity Instrument I8 gIveN 10 .,
BELL.FERERAL. SAVINGS ANR LQAN ASRQGIATION. .oy which is organized and existing
under the Inws of PHE, WOLTED.LSTATES..OQE. AMEBLCH nnd whose IAress i vononmminaconnaimions
Maniee & Glatk Stianta = Chleaoe. Inata 80803, ... { Lender').

Borrower owes Lender the priosipal sum of L ONELUNDRED. THLRICY., ELGHL PHQUSANDRLL ELGHT. HUNDBED, ARD..00/ 100
............... v e Dollnes (UGS, $1.3.8...800.,.00......). This debt iz evidenced by Borrower's note
dated the sume date as this Sectri’y Instrument (' Note'), wili‘ixdmbvidcsblaalgunlhly payments, with the full debs, if not
puid enelier, due und payable on,.., o e THIS Security Instrument
secures to Lender: (n) the repuymient ol ths debt evidenced by the Note, with interest, and all renewals, extensions and
wodifications; (b) the puyment of all ovies sums, with interest, advanced under parograph 7 to protect the security of this
Security Instrument; and (¢) the performunesof Borrower'a covennnts nied agrecments under this Securlty Instrument and
the Note. For this purpose, Borrower does Lereby mortgnge, grant nnd convey to Lender the following described property
foented in oo B e 1 | . PP PP PP P PO County, 1linois:

LOT 52 IN GALLAGHER AND HENRY S *SHNALA SUBDIVISION UNIT NO, 5, BEING
A SUBDIVISION OF PART OF THE NOITH EAST 1/4 OF SECTION 36, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

@
(= p]
b4
=g}
(Y
@
(92
o

\'IJERMANENT TAX I.D. NUMBER 23-36~208~010 ,/', ‘ L

4&1ich has the address of .1.2860 SHAWNEE | ..o .
[Street])

HHNGIS v, 6.046. (“Property Address™);

[Zip Codo)

TOOETHER WITH ull the improvements now or hereafter erectedt on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil ancd gas rights und profius, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and adilitions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised] of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the ditle to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variutions by jurisdiction to constitute i uniform security instrument covering reul property.

ILLINQIS—SIngle Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83
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1, Puymont of P'incipnl and Interest; Prepuyment and Late Charges, urruwur shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and lale charges duc under the Note,

2, Funds for Taxcs nnd Insurance, Subject ta applicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {"Funds™) equal to
one-twelfth oft (1) yenrly txes and nssessments which mny attnin priority over this Sceurity Instrumaent; (b) yearly
leaschold puyments or ground renis on the Property, i any; () yeurly hazard insurnnce premiums; and (d} yearly
morigage insurance premiums, it any. These items are ealled Yesecow items.” Lender may estimate the Funds due on the
basis of current data und rensonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federal or
stute ngeney (including Lender il Lender is such an institution), Lender shall upply the Funds te puy the escrow items.,
Lender may not chnrge for holding and applying the Funds, analyzing the aceount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds npd applicable lnw permits Lender to make sueh a chorge, Dorrower and
Lender may ageee in writing that interest shadl be poalid on the Funds. Unless an agreement is made or applicuble lnw
requires interest 1o be paid, Leader shall not be required to pay Borrower any interest or enrnings on the Funds, Lender
shall give to Horrower, without chiaege, an nnnual nccounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additionn] security for the sums secured by
this Security Instrument,

[f the nmount of the Funcds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the nmeunt required to pay the escrow itents when due, the excess shal) be,
nt Horrower's aption, clther prompily repald to Bovrrawer or credited w Borrower on monthly payments of Funds, 10 ihe
nimount of the Fruads held by Londer is not sullicient to pay the eserow [tems whien due, Borrower shall pay to Lender nny
winount necessiry e tnke up the deticieney in one or more pryments us reguired by Lender.

Upon paymnt in futl of all sums secured by this Security Iustrument, Lender shul! promptly refund to Borrower
uny Funds held by Lender, IFunder paragrnph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than Immedintely priad 2G-the sale of the Property or its nequisition by Lender, uny Funds held by Lender at the time of
npplication ns a ereditapsines the sums secured by this Sceurity Instrument.

3. Applieation of Vaymonts,  Unless applicable luw provides atherwise, nll payments received by Lender under
puragraphs | und 2 shull be appiied: irsy, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, o ameunts payableurder paragenph 2; fouetly, to interest dee; nnd Inst, (o principol due.

4, Charges; Liens,  Borigwer shull pay all taxes, nssessments, charges, fines nnd impositions attributuble 1o the
Property which may attain priority Over this Security [nstrament, and leasehold payments or ground rents, if any,
Norrower shall pay these obligutions ooz ananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person Owed payment, Borrower shall promptly furnish to Lender all notices ol amounts
to be pald under this paragraph, IF Boreowdr g kes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pny ments,

Borrawer shall prompily dischoege any Gler which hus priority over this Securily [nstrument unfess Borrower: (n)
agrees inwriling to the payment of the obligation secuied by the lea in nmanner aeceptable to Lender; (b) contests in good
Inithy the dien by, or defends against enforeement ofsiedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the Hien or forfeiture of uny part ol the Property; or (¢) seeures feom the helder of tie en an
agreement sutisfuctory to Lender subordinating the ten tochis Security Instrument, I Lender determines that nny part of
the Property Is subject o a lien which may altnin priority over this Security Instrument, Lender may give Borrower o
notice identifying the len. Borrower shadl sutisfy the len or trie nne ar more of the netions set forth above within 10 days
of the giving of notice,

5, Hnsard Insurunce,  Borrower sholl keep the improvarcris now existing or herenfier ereeted on the Property
insured nguinst loss by lire, hnzaeds included within the term "extended covernge® and uny other bazards for which Lender
requires insurance. This insurnnce shadl be maditalned in the amotpss and for ahe periods that Lender requites, Tlie
insurnnee carrier providing the insurance sholl be chosen by Borrower Subjeet to Lender's approval which shall not be
unrensonably withheld.

All insurance policies nndd renewals shall be neceptabdle (o Lender anl shal® include o standard mortgnge cluuse.
Lender shall have the right to hold the polleies and renewals. If Lender requires, Sesrower shall promptly give to Lender
all receipts of podd premivms and renewal notiees, Tn the event of loss, Borrower shHind? give prompt notice to the insurance
carrierand Lender, Lender may muke proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shali Seepplied to restorution ar repair
al the Property damaged, iF the restorntion or repuir is economicelly feasible and Lender’s tezurity is not lessened, 1T the
restoration or repair is not economically fensible or Lender's security would be lessened, ihe isurnnee proceeds shull be
applied 1o the sums secured by this Security lustrument, whether or nat then due, with uny excess pnid to Horrower. [T
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thno the ipsurance carrier hos
oflered to settle n elaim, then Lender may collect the Insurance proceeds. Lender mny use the proceess G repuir or restore
the Properly or to puy sums secured by this Security Instrument, whether or not then due, The 30-dav'period will begin
when the notlee is given.

Unless Lender nnd Boreower otherwise agree in weiting, any application of proceeds to principnl sia’lnpt extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or chunge the amount of tee puyments, IT
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurniee policies and proceeds vesulting,
from damage ta the Property prior to the aequisition shall pass to Leader to the extent of the sums secured by this Sccurity
Instrument inunedintely prior to the wequisition,

6, Preservation and Mulntenance of Property; Lenseholds,  Borrower shall not destroy, domnge o1 substantinlly
change the Property, allow the Property to deterivente or commit waste, [F this Scearity Instrument is on u teasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title 1o the Property, the leasehold und
fee title shn!l not mevge unless Lencler agrees 1o the merger in writing,

7. Proteetion of Lender's Rights in the Property; Mortgage Insurance, IT Borrower fuils to perform the
covenunts and agreements contained in this Sceurity Instrumnent, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regitlutions), then Lender may do and pay for whatever is necessary (o protect the value of the 'roperty and Lender's rights
in the Property. Lender's actions may include puying any sums sccured by a lien which has priority over this Security
Instrum=nt, appearing in court, pnying reasonable attorneys' fees and entering on the Property to minke repairs, Although
Lender muy take action under this puragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shal! become ndditione! debt of Borrower secured by this
Sccurity Instrument. Unless Barrower and Lender agree 10 other terms of payment, these amounts shall benr interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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B7112082
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIMIEE RATE CAPS)

THIS ADJUSTANLE RATE RIDER is mde this. . ... 18TH .. .doyol. SEPTEMBER 19......86.....,and
is incorparated into and shabl be deemed to amend and supplement the Mortage, eed of T'rust or Security Deed (the
“Seeurity Instrument™) of the same date given by the undersighed (the *Borrawer™) 1o secure Borrower's Adjustable

Rate Nate (the "Note”) to BELI- - FEDERAL. -SAVINGS - AND .LOAN . ASSQCIAMION: -+
{the “Lender™ of the same date nnd covering the property described in

IR

the Security Instrument and located at:

12860, SHAWNEE, PALOS HEIGHTS, .ITL.60463

[Froaperly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
BHORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7Vvi% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT,

Additionnl Covenants, Lo addition to the vovertants and agreements made in the Security Instrument,
Borrower and Leadza further covenant and ngree as follows:

A. lNTERLST KATE AND MON'I‘HI Y I’AYMFNT CHANG "3

monlhl)‘ pnylm.ut'-. as follows:

4. INTEREST RATE ANDNONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dules
The interest pate D will pay may¢hapgeon the first day of OCTOBFR , veaeos, indon

thut day every th month therealter, Eaca date on which my interest rite LOHI(.‘ '.lmugc Is utllcd u "C.imngc Date",
(B) The Index
Beginning with the fiest Change Dnte, my bterest rinte will be based an an [ndex, The most recent Index figure

avallable as of the date 45 days belore each Chiaireate iy called the *Current Iiadex”, The "Index™ is the national
monthly median cost of funds for Federnl Suvings and Loan Insurnnee Corporatian insured Suvings und Loans, s

made available by the Federnl Home Loan Bank Boarll.

Ethe [ndex is no longer avallable, the Note Holder il choose s new index which is based upon comparable in-
formation, "The Note Holder will give me notice of (/s choice,

(C) Caleulntlon of Chunges

Before caeh Change Date, the Note Holder wilt enlculute my Gervinterest rate by ndding . oov o0 oo oeu
TWQ, AND .ONE=HALF percentnge points 2..500,,...7%) 10 the Current lindex, The Note lloldcr wlll
then round the result of this addition to the nearest ane-eighth nl one perzentnge paint (0.125%), This rounded
amount will be my new interest rnte until the next Chinge Dite,

The interest rate cantot be inerensed or decrensed by more than 2.0, . Cperzentage points at any Change Dute.
This limitstion and the Hmitatdon on the new monthly payment inerease ol Secior’ d (F) below will

(3 be effective immediatety,

[ be effective alter the Nirst Change Date,

The interest rate on this Toan will never exceed .. 13,500 .. percent per annum,

The Note Falder will then determine the nmount of the monthly paysment thit would be suflwewent to repuy the
unpaid prineipn! thut | wamn expected (o owe at the Change Duate in Full on the maturlty diote st my neviinterest rate in
substantinlly eual payments. The resutt of this caleulation is catled the *Full Payment™. It will be thesew smount of
my menthly payment unless 1 choose the winount permitted by Section 4(FF) below,

(1) Effective Dule of Changes

My tew interest rate witl become erfeetive on enclt Change Dates 1 will pay the amount ol iny new montly pay-
ment heginning on the first monthly payment date ulter the Change Date until the amaount ¢f my menthly puyment
changes agaln,

(E) Notlee of Chunges

The Note Holder will deliver or muil to me o notice ot any chunges i my interest rate und the smount of my
manthly payment betore the effective dute of any change. "Fhe notice will include information required by law ta be
ghven me and also the title nnd telephone munber of o person who will answer any question § may have regarding the

notice,

ADIUSTABLE RATE MORTAGE RIDER —~ NATIONAL COST OF FUNDS INDEX - 7/84 (BFS&L)
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