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MORTGAGE 234311-8

THIS MORTGAGE (“Sequrity Instrument”) is givenon  SEPTEMBER 30 '
19 86 Themortgaporls SHELDON D, PIKE AND SHARON E. PIKE, HUSBAND AND WIFE

(" Barrower"), This Sceuwrity Instonment is glven to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSCOCIATLON OF ILLINOIS .
which is organized anel oxleeg under the lnwsof - PHE UNITED STATES OF AMERICA snd whosenddressis

4242 NORTH HARL LS

NORRIDGE, ILLINCIS 6 60634 ("“Lender™).
Borrower owes Lender the principe, szm of

SEVENTY TWO THOUSAND AND NO/100~--

Dollars(U.8. § 72,000 ,00 Y Thisdebi is evidenced by Horrower's note

dated the same date as this Seeurity Instrumeant (Y'Note™), which provides for monthly puyments, \ri!h the full debt, it not

peid carlier, due and puynbleon  QCTOBER.. X, 2016 I'his Security Instrument
secures ta Lender: (0) the repnyment of the dett eridenced by the Nute, with interest, nnd wlb repewals, extensions dnd

modifications: (b) the puyment of nll other sums, wiin interest, advaneed under parugraph 7 to proteet the security of this
Securily Instevinent; and (¢) the performnnce of Borvowar's covennnts und ngreements under this Security Instrument sud
the Note. For this purpose, Borrower does hereby mortgnge, grant nnd convey to Lender the following deseribed property

located in COOK Counly, [llinols:
LOT 148 EXCEPI THE NORTHEASTERLY 37.00 FEET THEREOF, THE NORTHBEASTERLY
LINE OF SAID TRACT BEING A STRAIGH1(/INE DRAWN PARALLEEL TO THE NORTH-
BASTERLY LINE OF SAID LOT 148 1IN GOLS MILL RESUBDIVISION BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SFECTION 14, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MEFINDIAN, IN COOK COUNTY,
ILLINOIS.

70-76-078 2

09-14-208-054-0000 (L=

£90T9198

which hins the address of 9262 WOODLANI{)S D“EQIVE
rew

Lilinois 60648 (“Property Adkiress")
[#ip Codtel]

ToarTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or
hereaftor u purt of the property. All replucements and additions shall slso be covered by this Security Instrument, Allof'the
foregoing is referred toin this Security Instrement as the “Property.”

BORROWER COVENANTS thal Borrower is luwlully scised of the estnte hereby conveyed and has the right to
martgage, grant und convey the Property and thot the Property is unencumbered, except for encumbrances of recordl.
Borenwer warrants and will defend generndly the title to the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction 1o constitute n uniform security instrument covering real property,

Lallin. 12788 L

ILLINOIS—Single Family-—FNMA/FHLMC UN!FORM INSTRUMENT Form 3014 12/83
-6 (L} VMP MOATOAGE FORMS + 1313) 792.4700 » {800) 521-7201
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OFEICIAL .CORY .
UNIFORM CO\'IENA»LJ. Borrower and Lender cOvenat aa ngr‘c-un HoWs: b S

1. Payment of Principni and Interest; Prepayment und Late Charges.  Horrower shall pramptly pey when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance,  Subject to applicable low or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum (*Funds') equal (o
one-twelfth oft (n) yearly tuxes and wssessinents which may attain priority over this Security Instrument; (b) yearly
lenschold pnyments or graund rents on the Property, iF nny; {¢) yearly hnzard insurance premiums; und (d) yearly
mortguge insurance premiwims, i any. These ilems are enlled “escrow items.” Lender mny estimate the Puncds due on the
basis of current dnta nnd reasonable estimutes of fiture escrow ilvms,

The Funds shull be held in an institution the deposits or necounts of which are insured or guaranieed by a (edernl or
state ngency (including Lender if Lender is such an institution). Lender shull apply the Funds to puy the escrow items,
Lender may not charge Tor holcting und applying the Fumds, unulyzing the necount or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such o charge, Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicablie lnw
requires interest to be puid, Lender shall not be reguired 1o puy Borrower any interest or enrnings on the Funds. Lender
shull give to Borrower, without charge, an anngnd aceounting of the Funds showing eredits und debits to the Funds und the
purpose for which ench debil to the Funds was made. The Funds ore pledged as ndiditiona] security for the sums secured by
this Security Instrument.

If the amount of the Fumds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, sholl exceed the nmount reguired Lo pay the escrow items when due, the excess shall be,
wt Barrower's option, either promptly repaiid 1o Dorrower or credited to Horrower on monthly payments of Funds. I the
nmount of the Fonds held by Lender is not sutcient to pay the escrow items whea due, Dorrower shall pay to Lender any
nmount necessary wunnke up the deficiency in one or more payments as required by Lender,

Upon paysrentia full of all sums secured by this Security Lastriement, Lender shall promptly refund 1o Borrower
uny Funds hebd by Lander, 1T under purugroph 19 the Property is sold or nequived by Lender, Lender shall apply, no luter
than immediatelty priorco the sade of the Property or its nequisition by Lender, uny Funds held by Lender ut the time of
npplicntion as n credit ngaima the sums secured by this Security Instrument,

3. Application of Faypeaty,  Unless applicuble lnw provides otherwise, all payments reccived by Lender under
parageaphs 1 and 2 shall be agpliza; Arst, 1o lute charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable rdze puragraph 2; fourth, to interest due; and Inst, to prineipal due.

4, Charges; Lions, DBorrowee =hall puy nll taxes, sssessmentys, charges, fines and impositions altributable 10 the
Property which may attain priority oversiis Seeurity [nstrument, and lenschold payments or ground rents, if uny,
Borrawer shall pay these obligations inthe manner provided In paragraph 2, or if not piid in that msnner, Borrower shall
puy them on time directly to the person owee! pazment, Borrower shall promptly furnish to Lender ull notives of nmounts
to be pait under this puragraph, IF Borcowe: makes these puyments direetly, Borrower shalt promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall prosaptly dischurge uny hedowiich his priorily over this Security Instrument valess Borrower: (n)
wgrees in writing 1o the puyment of the obligation secuses by the lien in g manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fen in, legnl proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or forfeiture of any purroithe Property; or (¢) seeures from the holder of the lien an
sgreement sutlsfetory to Lender subordinating the lien to Uhis Securdty Instrument, IT Lender determines that uny part of
the Property is subject to o Yien which may attadn priority Gver this Seeurity tnstrument, Lender may give Borrower u
notlee identifying the len. Borrawer shall sutisfy the len ar takedrie or more of the netions set forth nbove within 10 duys
of the giving of notice,

8, Hazard Insuennce,  Horrower shall keep the improvenieats aow existing or herenfter ereeted on the Property
insured ngainst loss by fire, hnzards included within the term extended avernge' and any other hnznrds for which Lender
reqquires insurnnce. This [nsurance shafl be maintalned in the nmounts and Tor the periods that Lender requires, The
insurnnee enrrier providing the insurnnce shall be chosen by Borrower subjesi o Lender's approval which shall not be
unrensonably withheld,

All insurance policies and rencwals shinll be neceptable fo Lender andsaribinelude o standard mortgnge clause,
Lender shnll huve the right to hold the polivies nnd renewnls. 1T Lender reguires, Fostower shall promptly give 1o Lender
utl reeeipts of pald preminms nnd renewnl notices. Ti the event of loss, Borrower shatl give/prompl natiee to the insurnnee
cuerier wind Lender, Lender may make proof of loss if not mudle prompily by Borrower,

Unless Lender and Borrower olherwise ugree in writing, insuranee proceeds shall be arsplied to restoration or repair
of the Property dumnged, il the restorntion or cepuir is cconomieally lensible und Lemnder's'sceurily Is not lessened. 1T the
restoration or repair is not economicully feasible or Lender's seeurity would be lessened, the inrurince proceeds shull be
applicd to the sums secured by this Seeurity Instrument, whether or not then due, with any easess prid (o Borrower. If
Horrower abandnns the Property, or does not answer within 30 dnys u notice from Lender that the fnstvnnee carrier hus
offered to settie n elnim, then Lender may colleet the insurance proceeds. Lender may use the proceed: to'repulr or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due, The 30-diy pevind will begin
when the notice is given,

Unless Lender nind Borrower otherwise ugree in writing, any applicution of proceeds to principal shallnot extend or
postpone the due date of the monthly pnyments referred o in paragraphs | and 2 or chunge the amount of the puyments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to nny insurance policies nnd proceeds resulting
fram damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immetiately prior to the aequisition,

6. Preservation and Muintonanco of Property; Leascholds,  Dorrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste, [T this Security Instrument is on n leaschold,
Borrawer shail comply with the provisions ol the lease, und if Borrower aequires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7, Protectlon of Lender's Rights in the Property; Mortgnge Insurance, IfBorrower Tails to perform the
covenunts and ngreements contuined in this Security Instrument, or there is o legal proceeding that may significantly aflect
Lender's rights in the Property (such s n proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may do and pny for whatever is necessary to protect the vilue of the Property and Lender's rights
inn the Property. Lender's nclions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys' fees and entering on the Property lo make repaies, Although
Lender may take action under this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the <ate of dishbursement nt the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment.
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