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MORTGAGE 1 3o

I——— 2}

THIS MORTGAGE ls madethis . .. . 22.. .. dayof ... Bugust ., .......... e
19. .86 , between the Mortgngor, . .William Riles and, wife Mary. as, Jeint tenants ...,
............ B TP éhereln “‘Horrower''}, nnd the Mortgagee, . Neighborhoad Howsing,,.....

e v ... Bervices of Chigaga. Inc.. .......... b . . « , & corporation organized and

existing under the laws of . . . ¥he, State of Iilipois ... . 00000,
whose nddress is . . . . 123, North Jefferson, Chigage,, IL , 60606,

---------------- PRI B I B B I B S R ]

e e e e e cvvvn e therein "“Lender")

R IR N T R B A R N R BRI R |

WHEREAS. Borrower is Indebted 1o Lender in the principal sum of U.S. S .. 9,000,900, ..., e ,
which indebtedaess Is cvidenced by Borrower's note dated . hugusk, 22, 2288, .., ., and extensions und renewals
thereof (hereln “Note"), providing for monthly installments of principul and Interest, with the balnnee of indebted ness,

It not sooner piid, Pue and payabloon . SepEempar 1. 1996. .

To SECURE to Leirer the repayment of the indebtedness evidenced by the Note, with Interest thercon; the payment
of all other sums, witl ip.erast thereon, ndvanced in necordance herewith to protect the security of this Mortgage; and
the performance of the coyer.onts and ngreements of Borrower herein contained, Borrower does hereby mortgage, grant

and vonvey to Lender the followiig described praperty loeated {nthe Countyof .. EQ0K . ......... o0y Stateaf

Nlinois:
The North twenty (20) feet of Lot Nineteen (19) and the South twenty
(20) feet in Wachmutli‘s Resubdivisicn of Block Three {3} of Merrick's
cubdivision in Austinvill: of the West one-half (}) of the Northwest
one-quarter (%) of Section Nine (9), Township Thirty-nine (39)
Noxth, Ranqe"L‘hirtean (13) (1y3:g cast of the third principal
meridian in. Cook County, Illinois

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior
to releagse of this Mortgago, may make Future Advances to Bovrownar, Such
Future Advances, with interest thereon, shall bo secured by this Mortgage when
evidencad by promissory notes stating that sald noteos are securcd nareby. At

no time shall the principal amount of the indebtedness socured Ly chis Mortgagae,
not including sums advanced in accordance herewlth to protect the @rncurity of
this Mortgage, excecd the original amount of the Note plus U.8. § _s37.00
PROPERTY IAX I.D. # 16-09-107-007 g’\w\.

which hins the acddress of .. . 641North p_e‘qtexl:t}}l}.\ypp_u'q e Ch_icugo ..... Cr e

{Slreet) {Cily]
nols ., ... 60644 .. e (herein ' Property Address'');
{dip Cla)

TOAETHER with all the improvements now or herealter erected an the property, and all casements, rights,
appurtenances and rents ull of which shill be deemed to be und remain a parl of the property covered by this Mortgage;
and all of the foregoing, together with sald property {or the leasehokl estate i this Mortguge Iy on a lenschok!) are
herelnafter referred to as the '"Property.”

Borrower covenants that Borrower is Inwfully seised of the estate hereby conveyed und has the right to mortgage,
grant mud convey the Property, nnd that the Property Is unencumbered, except for encumbrances of record, Borrower
covenants that Boreower warrants and will defend generally the title to the Property against uli claims nnd demands,
subject to encumbrances of record,
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UNIFORM COVHNAN'tk_llvM@ Fund T tt\lt@ IxArlﬁ\s 1@. l Y v,
1. Paymoent of Peincipal and Intercst. Borrower shall primpily phy swhen' due the principal and interest

indobtedness evidenced by the Note and Iate charges ns provided in the Note,

2. Funds for Tnxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of prineipnl and interest are payable under the Note, untll the Note is paid
in full, & sum thereln "Funds®) equal to one-twelfth of the yenrly taxes and nssessments (ineluding condominium and
planned unit development nssessments, it any) whieh may ntinin priority over this Mortgnge and ground renls on the
Property, if any, plus one-twelfth of yearly premium installments for hazard Insurance, plus one-welfth of yearly
premium instaliments for mortgage insurance, It any, all as reasonably estimated initinlly and from time to time by
Lender on the busls of assessments and bills and reasonable estimates thereoll Borrower shall ot be obligated to make
such payments of Funds to Letder to the sxtent thit Horrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder Is an institutional lender.

IT Borrower pays Fundls to Lender, the Funds shall be held In nn institution the deposits ar necounts of which are
insured or guaranteed by a Federal or state agency (neluding Lender if Leader is such an institution). Lender shall apply
the Eunds to pay said taxes, nssessments, insucanco premiums and ground reats, Londer may not charge for so holding
and applying the Fuuds, nnalyzing sald aceount or verifylng and compiling sald assessments wnd blils, unless Lender
pnys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower nnd Lender
may agreo in writing at the time of execution of this Mortgage that interest an the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be pakd, Lender shall not be required to poy
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showlag redits and debits to the Funds and the purpuose for which cach debit to the Funds wns made. The
Funds are pledged e additlonal security for the sums secured by this Mortgnge.

11 the amount of itz Funds held by Lender, together with the future monthly Installments of Funds payable prior to
the due dates of taxes.usessments, Insurance premliums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, intursaen premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repuid to Currower or credited to Borrower on monthly Installments of Funds. If the amount of
the Funds held by Lender skall ot be sufticient to pay taxes, assessments, insurance premiums and ground rents ns
they fall due, Borrower shall pay t5 Lender nny amount necessnry to make up the deficlency in one or more payments as
Lender may requlire.

Upon payment in full of all sums srcvsed by this Mortguge, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parngraph 17 nereot the Property Is sold or the Property is otherwise acqulred by Lender,
Lender shall apply, no later than immediatziy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as o credit agalnst the sums sceured by this Mortgage.

3. Appllcation of Payments. Unless applicable law provides otherwise, nli paymeats received by Lender under
the Note and paragraphs 1 and 2 hereofl shall be (prlied by Lender flest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to Interesi pivable on the Note, and then to the principal of the Note.

4. Prior Maortgages and Deeds of Trust; Charg's; Lisns, Borrower shull perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreenient with a lien which has priority over this Mortgnge,
including Borrower's covennnts 1o make payments wheos dav, Barrower shall pay or cause to be paid all taxes,
assessments and other charges, tines and impositions ntteibutat to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, i any.

5. Hazard Insuranco, Borrower shall keep the iniprovements now existing or hereafter crected on the Property
Insured ngoinst loss by fire, hazards included within the term “extended covernge”, and such other hazards us Lender
muy requice and in such amounts and for sitch periods ns Lender mny reriuire.

The insurance carrier providing the insurance shall be chosen by Borrower sibjeet to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policizs. apd renewals thercof shall be in o form
acceptable to Lender and shall include a standard mortgage clause in favor Sfand in a form acceptable to Lender,
Lender shall have the right to hold the policies and renewanls thereol, subject to thetedme of any mortgage, deed of trust
or other security agrecinent with a Hen which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurnnce carrier ‘and-Lender. Lender may make
proof of loss if not mnde promptly by Berrower.

If the Property Is abandoned by Borrawer, or if Borrower fails to respond to Lender within 59 days {rom the date
notlce is malled by Lender to Borrower that the insurance carrier offers to settle a claim for insirards benefits, Lender is
authorized to colieet and apply the insurnnce proceeds at Lender's option either to restoration or yeplarof the Property
or to the sums secured by this Mortgage.,

6, Preacrvatlon and Maintenance of Propoerty; Leascholdsy Condominlums; Planned Unit Derelonments, Bor-
rower shall keep the Property in good repalr and shall not commniit waste ov permit impairment or deteviorition of the
Property and shall comply with the provisions of any lease iU this Mortgage is on o leasehold. i this Mortgnge Is on nunit
In a condominlum or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants crenting or governing the condominium or planned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents,

7. Protaction of Lender's Scourlty. [F Borrower fulls to perform the covenants and agreements contained in this
Mortgage, or il any actlon or proceeding Is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearnnces, disburse such sums, including
reasonable attorneys' fees, and take such netion as is necessary to protect Lender's interest. If Lender required mortgage
Insurnnce as a conditlon of muaking the loan sccured by this Mortgnge, Borrower shall pay the premiums required to
maintaln such insurance in effect until such time as the requirement lor such insurance terminates In accordance with
Borrower's and Lender's writton agreemont or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additlonal Indebtedness of Borrower secured by this Mortgnge, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to Incur any expensc or take any action hereunder.

8, Inspection. Lender may make or cuuse to be made reasonable entrles upon and inspections of the Property,
provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable cause therefor
rolated to Lender's interest In the Property,

9. Condemastlon. The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of the Property, or purt thereof, or {or conveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender, subjeet to the terms of nny mortgage, deed of trust or other securily agree.
ment with a lien which has priority over this Mortgage,
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