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LYONS MORTGAGE CO LYONS MORTGAGE_CORP
TWO CROSSROADS OF COMMERCE, SUITE 550 2 CROSSROADS OF COMMERCE
ROLLING-MEADOWE—ELEINOIE~6000Bpace Above This Ling For Recording Dats] ROLLING-MEADOWE-TIL-—60008—

#095821065
MORTGAGE

THIS MORTGAGL ("Security [nstrument’) is given on
19.86.... The morrgugor is THMAS. E,.. BLAKE AND. ARLENE. F.,. HLAXE ...

o (MBorrower™). 'This Security INSTEUMEnt is BIVER §0 oo
LYONS. .MORTGAGE..CORP......civviuas T , which is organized and existing

under the lnws of JTHF STATE. . OF  ILLINQLS .. .....oooconininq 01 (6\';’61 nse mddress is
2.CRUSSROADS, OF COMAERCE, ROLLING MEADOWS, IL. é Ué ............... e e . ("Lender™).
Dorrower owes Lender therciseipal sum of .ONE, HUNDRED.. THIRTY.. THOUSAND..AND, .00/ L00Q.. ..o
et Dollars (LS. %0000 230,000,900, This debt is evidenced by Borrower's note
dated the same date us this SeeveitvCastrument (" Note'™), which provides for monthly puyments, with the full debt, if not
paid earlier, due und payable on AQLEMBER_ 2016 i . This Seeurity Instrument
secures to Lender: (w) the repaymaat of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all oUietsums, with interest, advanced under paragraph 7 10 protect the security ol this
Security Instrament; nnd (¢) the perfortane of Borrower's covennnts and agreetments under this Security Instrument and
the Note. For this purpase, Borrawer does heretaomortgage, grant and convey to Lender the [ollowing described property
located in QQ.&]& County, lllinais:

LOT 20 IN ARTHUR . MC INTOSH AND CONPANY S MUIRFIELD OF INVERHESS, UNIT RO, 'TWO
BEING A SUBDIVISION IN SECTIONS 7 An% ¥, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 0 “HE_PLAT THEREOF RECORDED MARCH 4, 1983 AS
DOCUMENT 26,525,380 1IN cdok COUNTY, ILL.nOIS. TAX I.D., #02-07-401-005, JOLUME 148,

T T T T e S R I L LI TR E TS NPT A NI PR P AT ]

PT#0Z 07 401 005 ,qff/

TR
which has the nddress of 1132C‘\BBERR.YCI{§CM)3, INVEREES,S ................... ey
reot ity

{llincis 00637............ TP ("Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, snd all ensements, rights,
appurtcnanees, rents, roynltics, mineral, oil and gas rights and proflts, water rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and ndditions shull also be covered by this Security Instrument. All of the
foregoing is referred to in this Secsrity Instrument os the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgnge, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property ngainst all claims and demunds, subjeet to nny
encumbrances of record,

THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lunited variations by jurisdiction to constitute u uniform security instriment covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
LMC #1594
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1. Payment of Princlpal and Intorest; Prepayment nnd Lato Charges.  Horrower shall promgptly pay when due
the principal of and interest on the debt evidenced by the Note nisd any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicuble luw or to & written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are <lue under the Note, until the Nete is pald in full, o sum ("Funds”) equal 10
one-twelfth ofr (n) yearly Luxes nnd assessments which may attnin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any, (¢) yearly hazard insurance premivms; and () yearly
moriguge insurance premiums, if nny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd rensonnble estimates of future eserow items.

‘The Funds shall be held {n an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall npply the Funds 1o puy the escrow items.
Lender may not charge for hokling and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower iaterest an the Funds wncd applicable lnw permits Lender o make such a charge. Borrower mnd
tender mny agree in weiting that interest shall be paid on the Fumds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pny Borrower ahy interest or carnings on the Fuisls, Lender
shall give to Borrower, without charge, an annual nceounting of the Funds showing credils und debits o vhe Fands and the
purpose for which ench debit 1o the Funds was mnde. The Funds are piedged ns additionanl security for the sums seeured by
this Security Instrument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates af the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Bocrower's option, cither pramptly eepaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furas held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary (osanke up the deficiency in one or more pnyments as required by Lender,

Upon paymerdin Tull of all sums securedd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerider. IFunder puragrupli 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than iminediately prios<oste sale of the Praperty or {ts ncguisition by Lender, any Funds held by Lender at the dme of
applicntion ns o credit nguingcthe sums secured by this Security Instrument.

3, Applieation of Puywents,  Unless applicable luw provides otherwise, all payments received by Lender under
purageaphs Tand 2 shall be appliedsdinst, 1o late churges due under the Note; seeond, to prepuyment charges due under the
Maote; third, to smounts puyable vader paengenph 2; fourth, to interest due; and last, to principal due,

4. Charges; Llens,  Boceower shidl pay nll taxes, nssessments, chinrges, fines und impositions atiributsble 1o the
Property which may attain priority oree this Security Instrument, and lenschold payments or ground rents, if any.
Horrower shall pay these obligations inths péanner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed pryment. Borrower shall pramptly furanish to Lender all notices of amounts
to be puid under this parngraph, 1 Borrower/mnkzs these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lién s2hich has priovity over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secaren by the lien in o manner aceeptable 1o Lender; (b) contests in good
fuith the lien by, or defends nguinst enforcement of td Fen in, Jegul proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to ths Seeurity Instrument. If Lender determines that any part of
the Property is subject 10 1 lien which may attain priority aver this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tak ore or more of the nctions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance.  Borrower shall keep the improvemesntynow existing or herealter erected on the Property
insured agsinst loss by fire, hazards included within the term extended eanvarage” nnd any other hazurds for which Lender
requires insurance. ‘This insurance sholl be maintained in the amounts wid for the periods that Lender requires, The
insurance carrier providing the insurnnee shall be chosen by Borrower sisject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewanls shall be acceptable to Lender and'shall faclude a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. i Lender requires, Porcower shall promptly give to Lender
wll ceceipts of paid premivms and renewanl notices, In the event ol loss, Borrower shill pive prompl notice to the insurance
currier and Lender. Lender may minke prool of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall 9¢ applied to restaration or repair
of the Property domaged, if the restoration or repair is cconomically fensible and Lender's seturity is not lessened. [f the
restaration or repair is nol cconomically feasible or Lender's security would be lessened, thednsussnce proeeeds shall be
applivd to the sums securecd by this Security Insteument, whether or not then due, with any excss pnid to Borrower. If
Burrower abandons the Property, or does not answer within 30 days o notice rom Lender that the fagavnnee carrier has
oftered 10 setde o claimy, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pny sums secured by this Seeurity Instrument, whether or wot then due. The 30-duy Jesiod will begin
when the notice is given.

Unless Leadder and Borrawer otherwise agree in writing, uny application of proceeds Lo principal shalioat extend or
postpone the due dite of the monily pnyments referred 1o in puragraphs | and 2 or change the amount of the puyments. 1f
under parngraph 19 the Property is nequired by Lender, Borrower's right 10 any insursnce policies und proceeds resulting
fromy damage to the Property prior (o the acquisition shall pass (o Lender to the extent of the sums secured by this Security
[nstrament immuedintely prior to the ncquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property (o deteriorate or commit wasle. I this Seeurily Instrument is on a leascheld,
BHorrower shall comply with the pravisions of the lease, and it Borrower acquires fee title 10 the Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage Insuranee, If Borrower [ails (o perform the
covenants nnd agreements contained in this Security Instrument, or there is o legul proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bunkruptey, probaste, for condemnation or to enforee lnws or
regulntions), then Lender may do and pay for whitever is necessaey to proteet the value of the Property and Lender’s rights
in the Proaperty. Leander's wetions may include paying nny sums secured by o lien which has priority over this Seeurity
[nstrument, appearing in court, paying reasonnble atorneys' fees and entering on the Property 16 make repairs. Although
Lender may tuke aetion under this paragraph 7, Lender does not have to do so.

Any umounts dishbursed by Lender under this paragraph 7 shadl beeame additionnl <debt of Borrower seeured by this
Security [nstrument. Unless Borrower and Lender ngree to other terms of payimnent, these amounts shall bear interest from
the dute of disbirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling puyment.
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