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MORTGAGE 510739-6

THIS MORTGAGE (“Sccurity Instrument™) is givenon OCTOBER 3
19 86 Themorgegoris FRANCIS R. BACH AND TERESE A. BACH, HUSBAND AND WIFE

(" Borrower™). This Stewity Instrument is given toHORIZCN FEDERAL SAVINGS BANK

which is organized und éxizivagander the laws of - THE UNITED STATES OF AMERICA.nnd whose nddressis
1210 CENTRAL AVENDS ‘
WILMETTE, ILLINQL1S /60091 (“Lender).
Borrower owes Lender the principassam of
FIFTY THREE THOUSAND ARD NO/100~=-~

Dollars U8, 53,000 .00 O Thisdebt is evidenced by Borrower's note

duled the suime dute ns this Security Instrument (*“Note'), which provides for monthly payments, with the full debt, il not
paid enrlier, due and payableon NOVEMBER- %, 2001 This Securlty Instrument
seeures 1o Lender: (n) the repayment of the deb_eridenced by 1he Note, with interest, und all renewnls, extensions and
modifteations; (b) the payment of all other sumss, wi'h Dvtzrest, sdvanced under purngraph 7 1o profeel the sceurity of this
Security Instrument; and (¢) the pecformance of Dorrawsr's covenunts and agrecments under this Security tnstrument sid
the Note, For this purpose, Borrower does hereby mortgage, geant and convey to Lender the following deseribel property

located in COOK County, llinois:
SEE ATTACHED RIDER.

VOOEPTAY, Lo 814,25
TSTE5002 CTRAN 00RS 10/07/86 11815100

L AT Mo BG—AS (RGP YT
. 00K COUNTY RECORDER -

10-21-207-035 724:)

86 461295 !
which hns the address of - 49288 CAROL ,SkOKIE

{Strent) (Ciy)
60077

{2ip Cotu)

(Hinois ("Property Address”™);

TOGETIER WITI ull the improvements now or hereafter erected on the property, and all ensements, rights,
appurlenances, renls, roywities, mineral, oil nnd gos rights and profits, waler rights and stock und all ixtures now or
herenlter o part of thie property. All replacements wid additions shall also be covered by this Security Instrument. Al of the
foregoing is referred Lo in this Security [nstroment as the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguinst nll clnims und demands, subject to any
encumbrances ol record,

TS SECURFEY INSTRUMENT combines uniform covenants for national use and nop-uniform covenunls with

lmited vorintions by jurisdiction to eonstitute a unifors security inste mriﬂ-[rcul Property.

Qo
ILLINOIS—Single Famly-—FNMA/FHLMC UNIFORM INSTRUMENT 1 4 ! Form 3014 12/43
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1. Payment of Principn! and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and hute charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to npplicable luw or to n written waiver by Lender, Borrower shall pay
to Lender an the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("*Funds™) equal 1o
one-twelfth aof: (1) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yeurly
teasehiold payments or ground rents on the Property, il any; {¢) yearly hazard insurance premiums; ond (d) yearly
mortgage insurance premivms, if any, These items are called “escrow items,” Lender may estimate the Funds due on the
hasis of current dotn and rensonable estimites of U re eseros ilems.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gusranteed by a federnl or
state ageney (ineluding Lender il Lender is such no institution). Lender shall apply the Funds 1o pay the cserow items.
Lender may not charge for holding und applying the Funds, analyzing the aceount or verifying the escrow jlems, unless
Lender pays Borrower inlerest on the Funds and upplicable law permits Lender to make such a charge. Borrower and
Lender muy agree in weiting that interest shall be paid on the Funds. Uniess an agreement is made or applicable Inw
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, un annual seeounting of the Funds showing eredits and debits to the Funeds and the
purpose for which ench debit to the Funds was mude. The Funds are pledged as agditionnl security for the sums secured by
this Security Instrument.

1€ the namount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the ctue dates of the eserow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, tf the
nmount of the Frads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
smount neeessary o make up the deficieney in one orinore puyments us required by Lender.

Upon paynyzaiin full of nil sums seeared by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenger. If under paragraph 19 the Property is seld or acquired by Lender, Lender shall upply, no later
than immediately prici 2Gthe sale of the Peoperty or its nequisition by Lender, oy Funds held by Lender at the time of
application as u credit nguidesthe sums seeured by this Security Instrument.

3. Application of Vagments,  Unless upplicable law provides otherwise, all payments received by Lender under
puragraphs 1L and 2 shall be applied; first, to lnte charges due under the Note; second, 1o prepayment churges due under the
Nale; third, to amownts payubledinder pacagraph 2; fourth, to interest due; and lnst, to principnl due.

4. Charges; Liens,  BoerGwer shall pay oll taxes, nssessments, charges, fines und impositions attributable to the
Property which may attain priority Gver this Security Instrument, und lessehold payments or ground rents, if nny.
Barrower shall pay these obligmtions tis-lo2 munner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed-ayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this puragruph, If Horrowdr makes these pnyments directly, Borrower shall promptly furaish to Lender
receipts evidencing the puyments.

Borrower shalt promptly dischurge any (ers which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the puyment of the obligntion sdeure by the Hen in n manner neceptable to Lender; (b} condests in gowd
fuith the Hen by, or deflends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of uny part-af the Property; or (¢) secures {rom the hokler of the len an
agreement satisfnctory to Lercler subordinating the lien tothis Security Instrument. IF Lender determines that any part of
the Property is subject to u lien which muy attain priority-avse this Security tnstrument, Lender muy give Borrower n
notice identifying the lien. Dorrower shall satisty the lien ar twseane or mare of the actions set forth ubove within 10 days
of the giving of notice,

5. Huzard Insurance,  Borrower shall keep the improverients now existing or herenfler erccted on the Property
insured ugninst Joss by flre, hazards inctuded within the term “extendesd coverage™ nnd nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmounis/ued tfor the pertods that Lender requires, The
insurance currier providing the insurance shall be chosen by Borrowersubjectto Lender's npproval which shall not be
unrensonnbly withheld,

All insurnnce palicies nnd renewals shull be neceptable to Lender und-shril include o stnndard mortgage cluuse,
Lender shall have the right to hold the policies aind renewals, 15 Lender requiresi Farrower shall prompily give to Lender
il receipts of pald premivms and renewul natices, Tn the event of loss, Borrower sinllgive prompt notice to the insurance
carrier und Lender, Lender may make proof ol loss if not mude promptly by Horrower,

Unless Lender und Borrower otherwise agree in writing, insurnnee proceeds shallbe anplied to restorution or repair
of the Property dmmnaged, i the restoration or repair is cconomically Teasible and Lendes's sseurity is not lessend, 11 ihe
restorntion or repair is not econotienlly feasible or Lender's security would be Jessened, the inzavance proceeds shall be
applied ta the sums secured by this Seeurity Instrument, whetlier or not then due, with uny esees: puid to Borrower. 1f
Horrower abandons the Property, or does not answer within 30 Juys o notice lrom Lender thatsdie Josarunee enreier hns
offered Lo settle a claim, then Lender muy collect the insurnnce proceeds. Lender may use the proceeds 12 repair or restore
the Property or ta pay sums secured by this Security Tnstrwment whether or not then due, The 30-d4yporiod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, oy application of proceeds to principal shildlvot extend or
postpone the due dnte of the monthly puyments ceferred to in parsgraphs 1 and 2 or change the nmount of the payments., I
under puragraph 19 the Property is aequired by Lender, Borrower's right ta nny insurance policies and proceeds resulting
feein damage 1o the Property prive to the acquisition shall pnss to Lender 1o the extent of the sums secured by this Security
Instrument immecdiately prior to the acquisitdon,

6, Preservation and Mnlntenunce of Property; Lenscholds,  Borrower shall not destroy, dumage or substantinlly
chanige the Property, nllow the Property to deteriorate or commil wasle. I this Security Instrument is on a leasehold,
Borrower shnll comply with the provisions of the lease, nnd i Borrower acquires Fee title ta the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortguge Insurunce, If Borrower fails 10 perform the
covennnts und ngreements contained in this Security lasteunent, or there is o legnl proceeding that may significantly affect
Lender's rights in the Praperty (such as u procesling in bankruptey, probule, {or corndemnntion or to enforee laws or
regulations), then Lender may do and pay for whatever is necessarey 1o prateet the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying nny sums seciired by a lien which has priority over this Security
Tustrument, nppearing in vourt, paying reasonable attorneys' lees nnd entering on the Property 1o make repairs. Although
Lender may tuke aclion under this paragraph 7, Lender does not hiave to do so.

Any amounts disbursed by Lender under this puragraph 7 shull become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lemcler ngree to other termis of puyient, these amounts shall bear interest from
the dute of disbursement at the Note rate und shall be pavable, with interest, upon notice from Lender to Borrower

requesting payinesl,
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