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MULTIFAMILY MORTGAGE, " 7
ACSISNMENT OF RENTS AND SECURITY AGREEMENT ¢
{Security for Construction Loan Agrecment)

THIS MORTGAGE (herein “Jastrument’) is made this o.....204d,,, SO ¢ <} of =1 Y3 2SO
i wl{pmwuen the Mortgaugoe/Croarir, NLBIANDRO.. G, TGHACTO. And, NORIETA, ... IGNACTO,,.. Hudband
an et vorer st er o b e eae s easbet st etedere s e e sepeE R R RS st ses R en et e b erepyne O et e TRt p A T bbb T
whose uddress is 4912, No. CANEEAT. T ATE . AVRINE s CHLEAED 30 LELADALE, BOBZS.coemrerrmmmererserrsorerrreen .
(herein “Borrower™), and the Morgugec;—. & oo GAL UMET SECURTITES CORVORATICN....
vy CrP:’?ﬂF..i.QF? .................. urgunucd und exisling under the luw.s of
(Ehe State of I“diﬂ“a Box,, 208, N¥. Gornen. aS o 30, & A s
Y2 R € T " T I]  Y e
Wurnh 5 Borrowu is mdebud 1o Lender m lhc B nupul sum ut .....QNV HHN.DBE.D JEN.THOUSAND..AND
NO/IDO '-‘-'110000. ..... 000 e, TP RTTRTON (TSI T U we Dallurs, which indebtedness is
evidenced by Borrewer's note duted ... BB (herein *Note"), providing for
moanthiy instllments of prmugul and im\.l'\.‘-l wuh the h...s- e of 1hL indebtedness, it not sooner puid, due and
payuble on NoYamber e
To Secunli To LENDUR {(u) Ihc repayment of the indebredness'oridenced by the Note, with interest thereon, and
wll renewals, exwensions und modifications thereofi (b)) the repuynien. of uny future ndvances, with interest thereon,
made by Lender to Borrower pursuunt to purngraph 30 hercol (hersn “ Future Advances™); (¢) the periormunce of
the covenants und ulﬁuemems of Borrower contiined in a Consiruction ).oan Agreemem between Lender and (P
Borrower dated e A omsnineie 1o iy, 08 provided tnoprrngraph 25 heceold (4) the puyment of 9
all other sums, with interest |hc.rcnn. ndvunccd in necordunce herewith to protee the security of this Instrument; and We»
{e) the performance of the covennnts and agrecments of Barrower herein contwingd, Borrower does hereby mortgnge, Q0
grant, convey und ussign to Lender [the leuschold estate pursaant to a leuss Charein “ground lease’™) duted
............. e s snes e neseneorsss e ey FECDIARE I Lo Ll cosresimmcerenmioae e i
i T nnd t*] lhl.' lol av .n., duscr:hud prop-
bluu. ol Hlinois:

® Delvte beuckated material {f not wmplfml.

LOT 1 IN BLOCK 77 IN THE NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE
WEST )% OF BLOCKS 22 AND 27, ALL OF BLOCKS 23, 24, AND 26 IN JACKSON'S
SUBDIVISION OF THE SOUTH EAST Y% OF SECTION 11. TOWNSHIP 40 NORTI,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WITH BLOCKS 1 AND 8 AND
BLOCK 2 (EXCEPT THE EAST 1 ACRE THEREOF) IN CLARK S SUBDIVISION- OF THE
NORTH WEST J OF THE NORTH EAST 4 OF SECTION 14, TOWNSHIP 40 NORTH,

RANDE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX 1D: 13-11-416=016-0000 Yolume 332
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Toagrnir with oll buildings, improvements, and tenements now or herenfler erected o toe ‘property, und all
heretofore or herenlter vacated ulleys und streets abutting the propeny, nnd all easements, righa) appurenunces,
rents, rayaliies, minecal, oil and pas righis und profits, water, wuter rights, und water stock whpastenunt to the
property, and all fixtures, muchinery, equipment, engines, boilers, incinerators, building malerinls, sppliances and
goods of every nuture whatsoever now or herenfier located in, or on, or used, or intended to be used in connection
with the property, including, but not fimited 10, those for the purposes of supplying or distributing heating, cooling,
clectricity, gus, waler, nir and lighyy and sll elevutors, and reluted machineey and equipment, fire prevention and
extinguishing appuratus, sccurity und uccess control apparatus, plumbing, bath tubs, water heaters, wuter closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, deyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, micrors, cabinets, punelling, rugs, attuched foor coverings, furniture,
pictures, antennas, trees and plants, BRG oo einons e e G

e sneassassnens s reaesnrneserseessssn ey I Of Which, including replacements and additions therelo,
shall be deemed to be and remain o pare of the real property covered by this Instrument; and all of the foregoing,
together with saict property (or the leaschold esinte in the cvent this Instrument is on a lensehold ) are herein referred
1o as the “Property”,

Borrower covenus thiat Boreawer is lawlully seised ol the estate hereby conveyed and has the right 1o mortgage,
grant, convey and nssign the Property (and, if this Instrument is on o leaschold, that ibe ground lease Is in full foree
and elfect withow modification except as noted above and without default on the part ol cither lessor or Inssec
thereunder), thut the Property is unencumbered, und thit Borrower will warrunt and defend gunernlly the title to the
Property nguinst ull claims und demands, subjeet to any easoments und restrictions leted in it schedule of exceptions 1o
caverage in any title insurance policy insueing Lender's interest in the Propenty.
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Uniform Covenunts, Bormu «NLQqumnEmtl a@:jvﬁlﬂnot\fv»c} @ P Y

1. PAYMENT OF PRINCIPAL AND INTEREST, Rorrower shall prompuly pay \V'!CI; dun the princlpul of und interest on the Indebtedness
avidenced by the ‘l'.\tme, any prepayment und lue charges provided in the Note and ull other sums secured by this fnatrument.

2. FUNDS FOB TAXES, INSURANCE AND OTHER CHARGES, Subjeet to applicable faw or 1o a writion waiver by Lender, Borrower shal)
pay 10 Lender on the duy monihly installments of principal or tnterest are payabls under the Note {of on another day designuted In wriling by
Lendar), unsil the Nowe is paid in ful), u sum {horeln * Funds*) cqual 10 one-twelfth of {u) the yeurly water and sewer tiutes und \nxes and
nssessments which muy be levied un the Propernty, (b) the yeurly ground reads, if any, (¢) the yeurly premiuem instgliments for fire sd crher hazard
insurunco, rent loss insusance nnd such other insucunce covering the Property as Lender may require pursuunt (o puaragraph § hereol, (d) the yourly
premium instaliments for morguge insurunce, IT uny, und (o} if this Instrumaat is an u leusehiold, she yeatty Bxed renis, if uny, under tho ground
leuse, all us reasonubly estimated initinlly and from time to tima by Lender on the busis of assessments and bills und reasonoble esihimuies thoreo!,
Any wilver by Lander of a requitement shay Borrower pay such Funds may ba revoked by Lender, in Londer's sole discretion, wl uny time upon
notice in writing to Borrowar, Lender may require Horrewer 10 pay 1o Lender, In advence, such other Funds for othor tures, charges, promiuma,
nasesamends and imposiions in connection with Bortower or the Property which Lender shall reusonubly deem necessary to protect Lender's
tnioreats {hacein *Oihor Impositions’). Unless otherwise provided by upplicable law, Lender may regulre Pumds for Other Impositions 1o be paid
by Borrower in o lmp ssm or in periodic insadlments, at Londor's option.

‘The Funds shull be held in an institution(s) the deposits or sccounts of which uce lasused or gouarenieed by 4 Federal or state sgency
(lncluding Lender i Lender is such an instituion). Lender shull apply the #funds 10 puy said rules, reats, Laxes, assessiments, insurance premiums
uad Other tmpositions so long as Borrower is not in breach of uny covonunt ar ugreement of Borrower in this Instrument.  Lender shall wmuke no
charge for so holding and upplying the Funds, saulyzng suid secoum or Tor verilying and complling suid assessments wnd bills, unless Lander pays
Borrower interest, curnings or profits on the Fuads and spplicable luw permits Lender to muke sich u charge. Borrower und Londer may agree in
writing at the time of ~cecutlon of this Instzument that interest on the Funds shall be puid (v Bacrower, und ualess such agienmient is maede or
upplicubla law requizas i sres, carnings or protis o be paid, Lendor shull not be required to pay Borrower any Interest, carnings or profits on the
Funds, Londer shall give 15 Borcawer, without charge, un annuul uecounting of the Funds in Leader's normul format showing credits and debits to
the Funds and the purpcee f2owhich each debit 10 the Funds was mude, The Punds are pledged us additionul sccurity for the sums secured by this
Insteumaent.

I the amount of the Furd: kol -ty Lendor n the time of 1he annuad accounting thereaf shall cxceed the amount deemed necessary by Lender
1o provile for the payment of waler v ad sewer ralvs, tuxes, assessionts, insurunce preminms, renis and Other impositions, us they fall due, such
excess shall ba credited 10 Borrowar o7/ the aieat moisthly installment or inswlimenis of Fund due, 1€ w1 any time the amouni of the Fuads held by
Lender shall ba toss than the smount dezmed necessury by Lender 1o pay water and scwer rutes, 1uxes, asscssmeiis, nstunce promiums, rents and
Other Impositiang, ua thay fll due, Bortoviarahall pay to Leader any amount necessary 10 make up the deficioncy within thisty days afer notice
from Lender to RBorrower requesiiag puymaent tharzal,

+ Upon Borrower's breach of any cavenmn orwg-cvmant of Borrower in this Instrument, Lender may apply, in any amount and in sny order us
Lender shall detarmine in Lender's sole discrotion, uny Paads held by Lender at the time of applicution {i) to puy rates, rents, luxes, ussessments,
insurance premiums and Other Impositions which xre ¢ yw or will ereafier becomo due, or (il) a3 & credit against suns secured by this Instrument.
Upon payment in Full of il sitms secured by this Instruseen’Lender shall prompuy refund 1o Borrower any Punds held by Lender.

3. APBLICATION OF PAYMENTS. Unless applilcuble buw'plovides otherwise, all puyments received by Lender from Borrawer under the Note
or this lnsizument shall be applied by Leuder in the lollowing ordier of priority: (1) umounis puyable 1o Lender by Borrower under paragraph 2
hereoll (i) interest payable on the Note; (lii) principal of the MNeze: (iv] Interest payable on wdvances made pursuaat to paragraph 8 hereoft (v)
principal of advances made pursunat to purageaph 3 hereof (vi) inveres)apuble on any Future Advunce, provided that if more than one Future
Advance s owstanding, Lender way apply puymon recelved among ‘ne niounts of interesi payable on the Future Advances (n such ofder us
Lender, in Lender's sole discretion, may deserming; {wil) principul of any Faiure Advance, provided that if more than one Fuivre Advance is
outstanding, Leader may upply paymenis received umong the principal balaices of the Future Advunces in such order a5 Lender, in Lender's sole
discretion, may deteemine; and (viii} uay other sums securcd by this Instrumeat In such arder us Lopdes, n1 Lendor's option, muy determine;
provided, however, that Leadat may, at Lender's option, apply uny sums payable urisant w paragruph 8 heeeol prior 1o interest on sl principal
of the Nate, but such upplicution shiali not othorwise affect the order of priodity of upr.cition specified in this paragraph 3.

4. CHARGEY; LIENS. Barrower shall pay all water und sower ratos, rents, tixcs, assuis/ ey, premiuns, and Others tneposhions atifibutable 1o
the Praperty ut Lender's option in the manner provided under paragruph T hereol or, i not puis-In such munner, by Borcower muking psyment,
when due, Jirectly 10 the payee thereal, ot in such other manner as Lender may designale in wriling. Borrower shall prompily furnish 1o Lender all
notices of amounts due under this parsgraph 4, and in the event Borrower shall muke payment Liseey);, Dorrower shall promptly furnish o Lender
receipu evidencing such payments, Uorrawer shall promptly dischucge any lien which has, ar muy wivz, priority over or equality with, the Hen of
this Insrument, and Borrower shall poy, when due, the claims of all pessons suppiying labor or mutenials to or {n connection with the Propeny.
Witheut Lender's prior wristen permission, Borrower shull nct ullow uny lien inferior w this Instrumens ta e perfecied againat tha Propeny,

3. HAZARD INSURANCE. Borrower shull keep the improvements now existing or hereuftee erccted on Jhe Tinpeny insuzed by casriers at abl
times savsfuctory w Lender ugainat loss by fire, hazirds included within the 1eem “extended covernge™, rem losd wou such other hazurds, casunities,
lisbilitics and contingencics us Leader (and, If vhis Instrument Is an a leasehold, the ground leuse ) shall require and 7 su-h amounts and (or such
periods us Lender shall require. All premiums o insurunce policies shuil be paid, at Lender’s option, In the munnal prov ded under paragraph 2
hereof, or by Borrower making payment, when due, direetly to the carrier, of in such oither maaner as Lender muy cedigrate.in writing.

All inssrance policies and renowils thercol shul be in a form ucceptable to Lender und shull include a standurd morigege ~lause in (avor of
and in form sccoptable to Leadee. Loader shull huve the right 1o hold the policles, und Borrower shall prompily furnish 1o/ Lender all ronewal
notices aand ull recelpts of puid premiums. A1 least thirty days friar w the explration dute of a policy, Dorrower shall deliver o L-nd e 8 renewal
policy in form satisfuctory to Lender. I this lnsin tisonol hold, Borrower shall furnish Lender a duplicate of al) policies, vonewal nolices,
senewal policies and feceipts of paid premiums if, by vinue of the ground leuse, the originals thercof may not be supplied by Borrower 10 Lender,

In the avent of {oss, Borrower shall give cmmediate written natice to the insurance carrier and 10 Lender. Borrower heceby authorizes und
empowers Lender as attorney-in-fuet for Borrower to make proof of loss, 10 adjust and compromise any ¢laim unider tnsurance policies, w appear in
and prosecute uny ucton arising from such insurance poticies, to collect aad receive insurance procceds, snd 10 deduct shesefrom Lender's expenses
incurred in the collection of such proceeds; provided however, thut nothing contained in this paragraph S skall require Lender (o incus any expense
or take any uction hercunder, Dorrawer (urther awthorizes Lender, wr Lender®s option, (a) 10 hold the balance of such proceeds o be used to
reimburse Borrower for the ¢os af reconsiruction or repair of the Propenty or (b) to apply the hatunce of such procecds 1o the puyment of the sums
sccurcd by this Instrumem, whether or not then due, in the order of application sct forth in pucugeaph 3 herenf {subjoct, however, 1o 1he rights of
the lessor under the ground lease if this Insicument is on o leasehold ),

I the insurunce proceeds are held by Lender w reimburse Borrower far she cost of sestoration and repuir of the Propenty, the Property shull be
restnred 1o the equivalent of its original cundition or such other condition us Lender may approve in writing, Lender may, 1 Lender's oplion,
cundition disbussement of said proceeds on Lendee’s upproval of such pluns nnd specitications of un architect sausfuctory o Lender, contacior’s
cost estimates, architeet's cenllicates, waivers of lens, yworn stutements of mechanics and materinlmen and such other evidence of cosi, percentage
completion of construction, upplication of puyments, und satisfuction of lony ws Lender may reusonudly require. I the Insurance procecds ure
applied to the puyment of the suins secured by this Instrument, uny such application of procecds to principul shall not eatend or postpane the due
dstes of the momhly instaliments refeered w0 in paragraphs | and 2 heceol of chengo the umounis of such instaliments, 11 the Propeny Js sold
pucsuant o paragraph 27 hereof or if Leader acquires title 10 the Property, Lender shal) have all of the righy, title und interest of Borrawer in und w
any insurunce poliries and uncarned premiving thaseon and b und 10 the proceeds rosuliing from any dumage 10 the Propenty prior 1o such sale or
acquisition.

6. PRESERVATION AND MAINTENANCYE OF PROPERTY; LEASEHOLDS, Borrower (1) shall nat commit wun{;)r permit impairment of
deterioration of the Propetty, (b) shall not ubandon the Bropenty, (¢) shall restore or repair promptly und in u good and workmunllke manner all
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‘ot any part of the Property (o thebquilddat @ nul cBuditbifl o fudh ofiler donditiofi a1, riNge In wriking, In the eveat ol uny
damage, injury or loss thereto, wlzthr be Yt ghktice prfcecy | v rgj i { he fosts of such rexloration or repair,
(4) shull keep the Propenty, including imptovemenis, fiatures, equifkacal,hachilery Tnd aPiblinnces theeeon in goud repulr and shall replace
Rarures, equipment, machingfy and appliunces on the Proporty when accessury w Keep such ltams in goud repadr, (2) shall camply with al) laws,
uedinunces, regulations und requirements of any Rovernmental hody applicable (v the Propeny, (£} shat} provide Tor professional nnnagement of
tha Peoperty by a residentiol cantul propeny muanagar autlsfuctory (o Lendor pursuant o a camtruct spproved by Lender In writing, uniess such
requirement shall be waived by Lender in vwrhing, {g) shall generally operute and maintuin the Fropeny in w manner 1o epsure maximum rentals,
and (h) shall glee aotice in writing to Lender of und, unless otherwise directed in writing by Lender, appoar in and defend any uction or proceeding
purporting w affect she Property, the security of this Instrument ar the rights ot powees of Lender. Neither Borcower nor any tanant ar athee perion
shall remove, demolish or ahier uny improvemens now existing or herenller arecred on the Froperty or any lixture, cquipment, machinery vr
appliaace in of on the Property except when incidont to tho reptacontent of fistures, equipmenmt, muchinery and uppliances with ltams of Kike kind,

17 this Instrumaent i an o teaschold, Borrower (i) shall comply with the provisions of the ground lease, (1) shall give iminedinie written natice
to Lender of any default by Jessor umier the ground leaso or of uny notice recetved by Bossawer from such lessor of any defunlt vnder the ground
louse by Borrawer, (Hi) shall excreise any opdion to renow or extend the grouad leuss wisd give wrinen confinination thereof to Lander whthin hiny
days alice such aption becones exercisuble, (Iv) shall give immedinte writen nosies 10 Lender of fhe commencemont of any remedil-prozeedings
under the grounil lease hy uny paety thereto and, If required by Leades, shad) permit Lender as Borrower's afiorney-in-(act 10 control und act for
Boteower in any such ramedial procoedings and (v shatl within thirty duys afler request by Lander obiain from the lessor undor he ground jease
und doliver ta Lender the lessor's astoppel cortliicate tequited therounder, if any. Borrowor hareby expressly transfers uned nssign to Lender the
bonefit of all covenants contained in the ground louse, whesher or nel such covenants run with the Jund, but Landers shalt huve no Hahility with
tespect 10 sugh cuvonants nor any othor coveaaats casduined in the ground louse.

Borsowsr shall not surrendor the leaschold estute and interests horoin conveyed nor terminate or cancol the ground tease ceouting spid eatate
and imerests, and Borrower shall not, whhout the gxpress written consemt of Lender, altor or amend suid ground leuse. Bofrower covenanma gnd
ugrees ihat thore shull not be u morgor of the ground leaso, af of the lousehold oxiale cronted thoraby, with the fea estule cavered by she ground
lease by reason of said leaschold estule or sald fee eatute, or any pars of cither, coming into common wwaorship, unless Lender shadl consent in
writing 10 such merp: il Botrower shill acquire such (ce estate, then this tstrumoat shall simullancousty und withaut further aciion be spread so
a3 10 become n lien on such fee estaie,

7. USE OF PROPERTY. Univas required by applicable liw or unless Londur has otherwise agroed in writing, Dorrower shall not allow changes in
the wse for which all or any 20100 the Propeay was inteaded ut the time this Instrument wiss exccutod. Barrower shall not énltiace of scquiesee in »
chunge tn the Zoning classiiiestior of the Propeny withowt Lender's prlor writton consent,

B. PROTECTION OF LENDER'S ZEZURITY, If Dorrowor faild (o perforay the covenunta und ugreenients contained In this Instrument, or (T uny
uction ac procetding is commenced widch ects the Property o title therato or the imerent of Lander theraln, including, but not lmbted 1o, smsinent
domuin, tsolvency, cade eaforcement, or/arrngements or proceedings involving o bankrupt or decedont, then Lender ut Lendes's option may
weke wich nppearances, disburse such sv'si und tuke such action as Londer deems necessary, in its solo diseretion, 1w proteet Lender's interest,
including, bui not limited to, (i) dishursemont < auorney's fous, (31) entry upon the Property to make ropales, (I} procurcment of satiafactory
insurance as provided (n parugraph 3 hoteat, ond (<) i this Instrument is on a leasshotd, exercise of aay uption t sonew ur oxiend the ground
lenso on behulf of Borrowur and the guring of iy default of Borrower b the terms and conditiona of the ground louse.

Any amnounts disbursed by Londer pursuunt (o (nis pucagraph 8, with interest thorean, shall become ndditional indebisdness of Borrower
secured by (his Inatruingnt. Unless Borrower und Leads:agse to ather termas of payment, such smaunis shiall be immedintely dus and puyable and
shall beur imerest from the dute of disbursearent ut the rite 7.sted n the Note unless collection from Horrower ol interest ut suth rate would be
contrury to upplicable law, In which event such amouats shiil beor interest ut the highest rate which may be cotlected from Borrower under
applicuble law. Rocrower hereby covenants and agrees that Leadir shall be subrogated o the licn of any muenguge or other lien dlscharged, In
whole or in part, by the Indebtedness tecuredd heseby, Nothing condatned 1o this paeagraph B shall requise Londer 1o Incur any expense or 1nke any
action hereunder,

$, INSPECTION, leonder may make or cause to bo made rousonuble =atrics upon und Inspections of the Prapeny.

10, BOOKS AND RECORDS. Dorrower shall keep und malawin we sl s £ Dorrower's address stated betow, or such ather place us Lender
maYy wpprove in writing, compleio and accurate books of sccounts und recor's Ldrguate to reflect correcily the retults of the aperution of the
Property and copies of all writien contructs, loases and ather Insteuments which afect b2 Property, Such books, records, cantrueis, leases and olhor
imsttumients shall be subject 1y examination und inspection wi uny ¢ ablo time by Zender, Upon londer's request, Borrower shall furnish 10
Lender, within eno hundred and twenty duys uhter the end of cach Rscal your of Borro e/, 2-balance sheet, 4 ststoment of income und expenses of
the Propenty and u statement of changes in Annneial positlon, euch In reasonuble detufl < centif=« by Horrower and, if Lender shull requice, by an
independent centified public accountant, Borrower shall furnish, togather with the foregoir'g finnciul statcments und st any ather time upan
Lender's requiest, a rent schedule for the Property, conified by Barrower, showing the anime af cach t7isent, and for ench icnani, the spice accupled,
the lease oxpiration date, the teny payable and vhe rent paid,

11, CONDEMNATION. Borrower shall prompily sioify Lender of any acton or procecding rulatisg b4 any condemnation or other taking,
whether dircet or indirect, of the Pruperty, or part thereof, nnd Horrower shall appesr in and prosacw wny such wctlon or proceading unloss
otherwlse directed by Lendor in writing. Botrower autharizos Lender, at Lender’s option, an altorney-in-{isc} for Borrower, 16 commence, appear In
and prosecute, in Lendar's or Borcower's name, any acllon or proceeding reluting 1o any condemnation or nihst inking of the Propony, whether
direct or ladirect, wnd to settle of compromise any chakin In conneclion with such condemnution or other wing. The procevds of any award,
payment or claim for damages, direet or consequential, in connection with uny candemnativn or mher wking, wliethe, direcl or indircet, af the
Propeny. or part theseof, or for conveyances in liev of condemnation, are hereby ussigned 10 und shuli be paid 1o Leade! g Giect, IF this Instrument
is on a leaschold, o the rights of lessor under the ground leuse.

Borrower authorizes Leadet (o apply such awurds, puyments, proceeds or dumages, after the deduction of Lender's esponses incurred in the
collection of such amounts, at Lendet"s option, 1o restorution or repair of the Praperty o to puymem of the sums securod_dy-this Instruiment,
whether or not then due, in the order of application se1 forth in puragraph 3 hereof, with the bnlunce, IT any, to Borrower, Uniess Borrower and
Londer athecwise agree in writing, uny spplication of proveeds to principal shall not oxtend or postpone the due date of the moathly installmems
referred to ln paragruphs 1 and 2 hercof’ or change the umoum of such instsllmenis.  Borrower agrees {o execute such further evidence of
assignment of uny awurds, proceeds, damages or claims urising in connection with such condemnation or king us Lender may require,

12. HORROWER AND LIEN NOT RELEASED. From time 10 tme, Leader muy, at Leadet's option, withow giving notice to or obtaining the
conseat of Horrower, Rorrower's successors or assigns or of uny junior liewbolder or guuranions, without Hability on Leader’s part and
notwithstanding Borrower's breach of any covenant or ugreement of Borrowes in this Instrument, eatend the dmie for payment of said indebiedness
ot any part shereol, reduce the puymenis thereon, release anyone table on wny of suid indebiedness, accept a renewal note or nowes vherefor, modify
the serms and time of payment of suid indebiedness, release (rom the lien of this Instrument any purt of the Propenty, duke of releuss other or
additional secority, reconvey uny pirt of the Propecty, cansent 10 any map or plun of the Property, cunsent to the granting of any sasement, joln in
any extension or subordinuljon agreement, and ugree in writing wiih Borrower to modify the rate of intereat ar period of amonization of ihe Nole
of chunge the umount of the monthly instuliments payable thercunder. Any acuons taken by Lender pursuant to the serms of this paragraph 12
shall not affect the obligntion of Bortawer of Borrower's successars of ussigns 1o puy the sums secured by this Insttument and 10 observe the
covenanis of Borrower contained herein, shalt not affect the guaranty of any person, corporation, peanership or viler entity for puyment of the
indebiedness secured hereby, and shall nos affeer vhe lien or priority of lien hetcol on the Proporty, Bosrower shull pry Lendor o rousopable saivice
charge, together with such title Insurance premiums und attwrnoy’s fees as may be lncurred it Lender’s optlan, for any such ation If tken at
Barrower's requast.

13. FORHEARANCE BY LENDER NOT A WAIVER. Aay lorbeurance by Lender in exarcising any right or remedy hereunder, or otherwise
ufforded by appiicuble law, shall not be & waiver of or preclude the excrcise of uny right ar remedy. Tho ncceptance by Lender of payinent of uny
sum secured by this tnstrument ufter the due dute of such payment shall not be s waiver of Lunder's right 1o cither sequire prompi paymani whan
due of ull ather sums 10 secured ar (o deelare o delaul for feilure 1o make promm puyment. The procurement of Insirunce of the puyment of tuxes
ar ather liens ar charges by Lender shal not be a waiver of Lender's dght 10 accelerate the maiurity of 1he indebiedoss secured by this Insteameny,
nor shull Leader's seceiph of any awards, proceods or damages wader paragraphe § and V1 hereol aperato 1o cure or waive Marrower's defuult in
puymeat af wums wecured by this Instrument. *
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ncknowledged, seiting forth the sums secured by this Insirament and any right of set-off, cotnterclalm or other defonso which exists agninst such
sums and the obligavions of this Insirwmens, '

15, UNIFORM COMMERCIAL COBE SECURITY AGREEMENT. ‘This [nstrument is intondoed 10 be & sccunty agreement pucsuami to the
Uniform Commnetcial Code for any of the jtems specifled above as part of the Praperty which, under applicable iaw, may be subjeet to u security
interest pursuant to the Uniferm Commerciu) Code, and Botrower hareby grants Lander o sceurily Interest in sald itoms, Dorrower ugrees that
Lender may fite chis instrtitnant, or u roproduction thereol, In the real esiate records or other approptinie index, as & Ainaucing siwiement for apy of
the items specitied above ay part of the Property. Any repraduction of this Instrument ur of uny other security agreoment or finkncing stulemeny
shall ba sullicient as o Ananciag statement. In addition, Borcower agmes to cxecute und deliver to Lender, upon Lender's request, uny fnancing
stalements, us wall a3 cxionalons, ropewsls and amendments thereof, #nd roproducuons of ihis Instrement In such forn us Lender may require to
perfect a security ierest with respect to said itams. Borrower shall pay all costs of fAling such Inuncing sintements ond upy oxtensions, renewals,
wmendments und relenses thereof, and shall pay all reusonublie costs und expenses of uny record seniches for financing statements Lender muy
reasonably require. Without the prior writien consunt of Lender, Borrower shall not eroute ur sufer 1o bo crented pursuant o the Uniform
Commetcial Code any other sccurily interest in said ilems, including replacemonts und ndditions thoreto. Upon Burrower's bresch of any covenant
or agreement of Borrower contalned In this Instrumony, including the covenanis to pay when due all suma secured by shis Instrumem, Lender shall
have the remedies of u secured pany under the Uniform Commaerciul Code and, mi Lendoc's option, may also invoke the romedies provided in
parngraph 27 of 1his Instrument as to such items. In exercising uny of sald remedies, Londer muy procedd agulnst she items of real properny and
uny items of personal property specifted nbove as purt of thie Property separutely or together und la any order whatsoever, without in any way
wffecting the availability of Lendor's remedies under the Uniform Commerdiui Code or of the remedics provided in patagraph 27 of this Instrument.

16, LEASES OF THE PROPERTY, As used In this parugraph 16, the word “leuse’ shall menn “sublease™ if thls Instzument is on u leasehold.
Borrower shall comply with and observe Borrower's abligutions as Jundlord under ull loases of the Propany or any past thoreaf, Borrower will qos
loase uny portion ol inc Proporty for non-residential use except with the prior writlon upproval of Lendar. Borrower, at Londor's request, shall
furnish Lender witic exczated copies of all touses now oadsting or hersulisr mude of all or uny pant of the Propeny, und ull leases now ar hereafer
enterod Into will ba in rim and subsiunce subject to the upptoval of Lendar, Al loases of the Property shall specifically provido thit such leuses
are suboedinuie w0 this leirumeny; that the tenant attofns to Lendor, such uitoinment 10 be affective upon Londer's kequisition of dtle 10 the
Property; thut tho tenant wgezas i execute such Nurthor avidences ol aitornment us Lender may from time (o time request; that the wilornment of the
tenant shall aot be tenninatzd b foreclosure; nid thut Londer may, at Lender's aplion, dccept of rojoct such antiorimenis.  Borsower shull nol,
withowt Lender's wrilten consent, wogrute, mudily, surrendor ar teeminaie, elther orally or in wilting, any louse aow sxisting of hesewfer mude of aly
or any pure of the Property proviaing 'z a tetm of three Years or more, permit ku ussignmom or aubleaso of such u leuse without Londer's wrinen
vontent, ar request or consent 1o the subozdination of any leuse of all or any purt of the Property to any liosn subordinaie 1o this Inssrument, IF
Bosrower bucomes awure that nay lensnt prposes (o do, or Is doing, say uct or thing which muy give rise o uny right of sei-off agoinst rent,
Borrewer shall (1) take such vieps us sivan be rossonubly coleuluted 1o prevent the aceruul of uny right 1o a set-olf againgt rens, (Ji) nodly Londer
thereof and of the amount of 1aid sei-olfy, und (1i)) within ten days aftee such uceruul, relmburse the tonant who shall havo segquised such right 1o
set-off or tuke such other siaps us shall elfectivily Cachurge such soroll und o shull assure that rents thoresNer due shall continue 10 be payable
without set-off or deduction,

Upon Lender's request, Borrower shull assign 1o Loodersbhy written insteunient stisfactory to Lender, oll leuses now existing or herealer made
of aH or any part of the Proparty and all securhly depositc mede by lonanis in connecton with such lenses of te Prapesty, Upon sssignment by
Horrower to Lender of any leases of the Praparty, Lendar snu’c hive ull of the rights and powers possessed by Borrower prior to such ussignment
and Leader shall have the rght o modily, vatend or teeaiinac ioon oxlsidng louses and (o execute now louses, in Londer's sole discredon.

17, REMEDIES CUMULATIVE. Euach remedy provided in this (nsteziment s distinet und sumulative 1o #ll other rights or remedies under this
Insteument or alforded by faw or oquily, and muy be cxercised concar ently, indepindently, or successively, in any arder whutwever,

15, ACCELERATION [N CASE OF HORROWER'S INSOLYENCY, I Moz owver shall voluntarily file o perition under the Federal Bankrupicy
Act, as such Act may from time to tinio be wumended, or under uny similar orsuccessor Federl stuiste reluting to bankrupiey, insolvency,
urrnngemenis or reorganizafions, or under uny state bunkruptey or inselvency wrel, or file wa unswer {n on involuntery proceeding udmitting
insolvency ar inability to pay debts, or il Bortiower shall {uil 1o obtoln a vacatlon or stey #7inveluntury procecdings brought for the reorganization,
dissolutlon or liguidaion of Borrower, or i Borrawer shall be udjudged n bankrupe, a0 iFa trustee or recelver shull be appointed for Botrmower or
Borrowar's property, or if the Property shall become subject ta the Jurisdiction of & Fede =i ounkrupiey court or siinilnr stute court, or if Horrower
shall muke un wssignment for the beueth of Borrower's creditors, or il theee s an utachment, Zaccotion or other judicial seleure of any portion of
Rorrower's assels und such soizurg is not dischurged within ton duys, thon Lendor may, at Lot der's orion, declure all of the suins secured by this
Instrument to be immediately due and puynble withowt prior notive (0 Borrower, und Lendor may Invoke any temadies parniitied by paragruph 27
of this Insttwment.  Any attorney’s fees and other oxpensos incurred by Lander in connecdon with Barrower's bunkrupicy or uny of the wiher
afpresuid events shull be sdditional indobredness of Barrower secured by this Instrurient pursaunt o prvapzaph 8 hereof,

19, TRANSFERS OF THE PROBPERTY OR BENEFICIAL INTERESTS IN HORROWER; ASSUMP TON. On sule or transfer of (1) all or
any pant of the Property, oe any {nterest therein, or £il) benefichul inierests in Borrower (i Borrower is aot 5 awurnl person or persons buiis
coutpatation, parinership, trust oe other logal emity), Lender may, w1 Lender's option, declure ull of the sunic sceursd by this Instrument w be
immediately due und payuble, and Lender may inveke uny romedies permittod by parugraph 27 of this lustrument, / This nption shull nat apply In
cqse of

{a) transfens by devise or descent or by operntion of luw upon the deuth of 4 joini tenunt or w purtner;

{b) anles or transfees when the trunsforec’s crediiworthiness and maenagement ability are satisfctory 1o Lander.ans’ the tennslerce has
crecwigd, prios o the sale or irensfor, w wriiten assumption agreement containing such 1erma us Lender may requisy, Jachiding, i requised
by Lender, an incrense in the rate of interest paynble under the Nole;

(¢) the grua of o leasehold interes in u pun of the Propenty of theee yoars or less (o such longer lease tesm us Lender muy pormit by prior
written approval) not comuining un aption to purchase (except uny interest in the ground lease, iF this Instrument Is on u leasehold );

(d) sules ar transfers of beneficial intoress in Bosrower provided that such sulea or trunafers, together with any prior sales or transfers off
beneficlal interests in Bosrower, but exctuding sales of tramfers under subparageaphs {8} und {b) abovo, do not resull s more than 49%
of the benclicinl interests in Borruwer having been sold ar transferred since commencement of amortizinion of the Note; and

(e} sales or trunsfees of fixwures or any personal propery pursuunt to the fiest parageaph of puragraph 6 hercoll

20, NOTICE, Exceps for uny notice required undor applicable law to be given in anothor manner, {#) any notice 10 Borcower provided for in this
Instrument or in the Note shall be given by muiling such nosico by centificd mall pddressed 10 Borrower ot Borrower's addiess nnted helow or it
such other address us Borrower may Jduesignute by notice o Londer as provided herein, und {b) uny notice to Lender shull bo given by cenifled
mail, return recaipt requested, (o Lender's nddress stated herein or 10 such other wddress us Lendor may designate by nolice to Borrower us
provided herein. Any notice provided for in thiv nsteumont or in 1he Mote shall be deemed to have been given (o Dorrower or Lender whon glven
in the manner desigaated herein.

21, SUCCESSORS AND ASSIGNS HOUND; JOINT AND SEVERAL LIAHILITY; AGENTS; CAPTIONS, The covenants and agreements
herein comained shall bind, and the rights hereunder shull inure ta, the respactive successars and assigns of Lender and Barrower, sibjeci 1o the
provisions of paengraph 19 hercof.  All covenunis and agreements of Borrower shall be joint and several, En oxercising any righis herounder or
tuking any uctions provided for herein, Lender may uct through its employees, ugenis or independent contractors s dutharized by Lender, ‘Lhe
capiions and hoadings of the parogruphs of this lustrument aro for convenience only wid sre not o be used 1 Jaeepre or define the provisions
hercol.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW| SEVERABILITY. ‘This (orm of mulifamlly jnmntinent cambines
uniform covenants for natonol use and non-uniform covenants with limited varintions by jurisdiction 1o constitele it unjform security Isitument
covering real propeny and reluted flaeres und personal propeny, "his Insirument shull be goveened by the law al’ the jurisdicdun in which the
Property is located. 1 the event that any provision of this tnstrament or the Noto copflicts with applicable Jaw, such confiict shall not slfect aiher
provisions of this Instrument or the Note which can be given effect without the conflicling provisions, und o this end the provisions af this

{page 5 of 8 puges)




.UNOFFI_CIAL COPY




L

'Instrumeni und the Note are dectared, 19 be seyscabl H e al uni upplicable j bz agoup) of inicrest or other churges
permitted la be collected from Bdrroied Y 4 so 1:1)' chy 5:1‘;» idekl (or iff this tncJbrNgfthe Now, whether considered
withjiing L

separately ar tagether with other cRgrghsfle ifectio 3 whd the ch law, and Borrewer is entitfed 1o the
betefit of such law, such gharge is hereby reduced to the extent necewdsy (Welinfhiate et violsial. The smount, If uny, previously pald 1o
Lender in excess of the amounts payuble o Lander purtuant (o such charges as reduced shall ba applied by Lander to teduce the principnl ol the
indebtednets evidenced by the Note. Far the puspose uf determining whether any applicable law limiltng the amount of interest or other charges
permiiled to be collected from Borrower has been violated, nlt indebtedness which is secured by this Instrwiment or evidenced by the Note and
which constitutos interest, as weli ns all other charges levied in conaection with such ladenedness which constilne interesi, shall be deemed 10 be
aliocated and spread ever the stated term of the Note. Unless otherwise required by applicable law, auch allocation and spreading shall be effecied
In such a manaer hat the 1ate of interest computed thereby Is uniform throughowt the staied term of the Note.

13, WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to assent uany swude of lmitstions as » bar wa the
onforcament of the Hen of thiz Instrumeni or 10 any action brought to enforce the Note of any other obligudon sccured by this lastrument.

24. WAIVER OF MARSHALLING, Notwhihamanding the exlstence of any other security interesis in the Propeny heid by Lender or by uny other
party, Londer shadl have the ¢ight to determine the order in which any or ull of the Property shall be subj i to the 7 Jies provided herein,
Lender shall have the sight to deierming the order in which any or all portions of tha indebtedness securetd heroby aro saisfied from the proceeds
realized upan the exescise of the remedies provided hercin. Horrower, any party who consentd 10 this Instrument and any pany wha naw aof
hereafler acquires a security inverest in the Property und who has uctuul or construnsive novce hereof horeby wilves any snd all dght 1o require the
marshulling of ussels in connection with Lthe exarcise of any of the romedies pormitied by upplicable faw ar provided hereln,

13, CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenunis and conditions of the Consteuctlon Loan
Agreement, if any, which is horeby Incorpornied by reforence in and made o port of this instrument. Al advances mude by Lander pursuant io the
Construction Loun Agreement shabl beo indebledness of Barrowes secured by this Instrumend, and such advances muy be abligntory us provided in
the Construction Loan Agreasmant. All sums dishursed by Lendor priar wo completion of the improvements to protect the seewrisy of this Insirsment
up ta the principul amount of the Nate shull be wented a3 disburscments pursiunt to the Construction Loan Agreemont. Al such sums shall bear
interest from the date of dishucsenient st the rate stnted in the Note, unless collection from Borrawer of (nterest a1 such rute would he contrury 1o
applicable law in whir's evant such amounts shul) bear interest at the highest rate which muy be collectod from Borrower under upplicablo law aad
shull be payable upon nouve from Lander to Borrower requesting payment thecefar,

From tlme to dme us Janler deems necossary o prodeci Lender's inlerests, Borrawer shull, upon reqwont of Lender, oxecute nnd deliver w
Lender, in such form as Lende il direcy, assignments of sny und atl righta o claime which relnte 1w the construction of the Property and which
Borrower eay have ugainat up, pe 1y supplying or who has supplied lubor, mutoriuls or services in connection with conuirugtion of the Praperty, In
casa of broach by Borrower of the «ovenants and conditions of the Construction Luan Agreement, Lender, ut Londer's option, with ar without envry
upon the Property, (1) may invok=an' "ol the rights ar remedies provided in the Canstruction Loun Agreeinent, (i) may accelerate the suma
secuted by this Instrumont and involie thoie romedies provkdad in parugraph 27 hereof, or (ill) may do both, 16, aftes the commencement of
amontizutlon of the Noie, the Note and “hir tnutewment ate sold by Lendor, lrom and ufter such sale the Construction Lown Agreemon shaill cense
0 be a part of this lostcumient und Boszawer ahall not sssere any right of sot-off, countereluinm o ather cludm or defense urising owt of or I
conpection with the Constivctlon Losa Agreereny agalnst the obligations of the Note wul this lesinamont.

I8 ASSIGNMENT OF RENTS: APPOINTMANT OF RECEIVER; LENDER IN POSSESSION, Az pant of the consideration for the
indebtadness evideaced by the Mote, Borrower heroby Znsoiutely und unconditionnlly assigns snd tronsfers w Lander il the rents snd revenues of
the Property, {ncluding those now due, past due, ur 1 hecome due by virtue of any lease of other ngreement for the necupancy or use of ull or nny
part af the Propeny, megardioss of 16 whom the rents and rovenues of the Prapernty are payable, flotrower herctry authorizes Lender or Lendes's
ugents to collect the aloresaid renis and revanues and horohv dizscw cach tenum of 1the Property 0 pay such rems 10 Lender ur Lender's agents;
provided, however, that prior to written noiice given by Loade wa kirower of the hreach by Borrower of any covenan of agrecmon of Borrower
in this Instrumen), Borrower shall collegt and teceive all vonts ant -==snuecs of ihe Property us trusice for the hensfit of Lender und Botrower, to
upply the rents and revenues 3o collected 1o the suins seeures) by 1h s Instument In the ordor provided in parugesph 3 heteof with the balance, so
long as no such beeach has oceurced, to the aevoun of Borrowes, it belny inten ded by Borrower and Lender that this sasignment af rents constitutes
an absolute assignment and vt wn assignment for wdditiona) security oy, Upon delivery of written potice by Lender 10 Barrower of the breach by
Borrewer of any covensnt or ngrcoment of Borrower in this Instrument, ang withowt the necenity of Lender enlesing upon und wking und
maintaining il control of the Property in porson, by ngent or by a couneappoiatcd recelver, Londer shull mmediutely be entitled 10 possesslon of
all senis und rovenues of the Froperty us spocified in this paragraph 26 as the salve ferome due ond payable, including but not limited 1© reats then
due and unpaid, and all such rents shull immediately upon delivery of sueh notiveoe ield by Borrower os irusteo for the benelit of Lendor valy;
provided, however, that the written nutice by Leader w Uorrowor of the breach by doorewer ahabl contaln a statement thiss Lender eacrcises iis
rights to such tents. Borrower uyrees thul cominensing upon delivery of such writien, nolley of Borrower's breach by Lender 1o Dorrower, euch
tenant of the Property shall make such rents payablie o and pay such rents 1o Lender oi-Lenlof’s suenis on Londer's written demand to cach tenunt
therefor, delivered o such tenunt pormsaounily, by mail or by delivering such domand 1 aach (onta’ wnit, without any lability on the pun of said
tenant w logulrs further as \o the existence of a defuult by Borrower.

Borrower heraby covenanss that Borrawer hus not exceuted any prior sssignment of sild rents, ! Borrower har nut porformed, and will not
perforny, Wity wets or has #ot eascuied, and will noi oxecuie, nny instrument which would provenm-Lrico from exorcising it rights under this
pacagraph 26, and vhot at the time ol execution of this Instrument there has beon av anticipaion or preps; monvof uny of the rents of the Prapeny
for mose than iwo muntha prior to the due duies of such rents. Borrawer covenants that Borrower will no. her=after collect or acvept payment of
any rents of the Froperty more shun two months pricr to the dus dates of such reats, Borrower further covenanty that Bocrower will eaccute und
deliver w Lender such further ussignmenis of rents und revenues of the Properiy as Lender muy from tme 1w thne m2auess,

Upon Barrawar's broach of any covenant or agresinent of Borrower in this Instiument, Lender may in posen’ b sgeat of by # coun.
appointed receivar, regardiess of the adeguacy of Lender's security, enter wpon wnd tako wnd malatain full contror of - Piopany in order 1o
porfarm all uces necessaty and appruprinte foc the operation and maintensnve thereef including, but aot limited 1o, vho eeeition, eancellation or
modification of leuses. the vollectiun of ull reats and revenues of the Property, the making of repuirs to the Property” piu) Ihe execution or
termination of coatrucis providing for the manugemant or muintenanco of the Proporty, ull on sich terms as ara deamed best 2o praiact the security
of this Instrument, In the svent Londer clecis 10 seek the appolntment of u receiver for the Fropony upon Borrower's bresch of vy covenam or
agreament of Borrower in this lnstrument, Borrower harehy caprassly consents (o the appoimment of such recelver. Lender or the racelver shull bhe
antitled to teecive 0 rensonoble fea for so munaging the Proparty.

All rents uad revenues collected subsaguant 1o defivery of written notive by Londer w Borrower of the tireach by Borrower of any covenant ur
agreament of Borrower in this Instrument shull be applied fArst to the cosu, iFany, of taking conurod of and managing the Froporty and collecding the
rents, including, but nol limlied 10, attorney's feus, recoiver’s fees, premivms on receiver's bands, costs of repuirs 10 the Propariy, premiving on
insurance poticies, lwxes, ussessments and othee charges on the Propenty, and the cous of discharging any obligation or Habllity of Boirower a
fessor or landlord of the Property and then 1o the sums secuted by this Instrument,  Lender or the receiver shull have aceess w the books and
records used in tho operntion wad maisuenance ol the Propeny und shall be lluble to uccount only for thase rents nciwaily received, Lender shall not
ba liuble 1o Borrower, anyons clalming under or ithrough Botrower or unyone having ao interest in the fropeny by reuson of unything done or left
undone by Lender uader this puragraph 26

IF the rents of the Propetty are aol sufficionm 10 meet the cosis, if any, of taking control of and manuging the Piopeny and collecting tho rents,
wny funds expended by Lender for such purpeses shall become indeblcinass of Barrower @ Lendor secured by thie Insirtment pursuant 1o
patagraph B hereof. Unless Londer und Borrowoer agice in writing (o ather wems of paywiom, such wmounis sholl be psyable upon avice from
Lendes 1o Borfower requesting puyment tharcol wikd shafl beur lnteredt fram the date uf dabursontent an the rate stated in the Now unless paymoni
of imerest wy such rato would e contrary to applicabia law, in which event such amounts shall bear interest nt the highast rate which may be
ooltecied from Borrower under applicable law.

Any ontering upon and taking and maintalning of control of the Piopeny by Leadur or the recaiver npd uny applicaton of rents v provided
harein shall not cure or waive any default hereunder of {nvalldaic any owher right or remedy of Lender vavlar uppiicable law or provided herein,
This assignment of rents of the Property shall wembiaie at auch 1ime s this Insirumont ceasos 10 sccure ludebiedness held by Londer,
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27. ACCELERATION; IIILMEDIBS. Upon Borrower's breach of any vovenant ot uumcmcm of florrower in this Instrument, including, but not
limited 10, the covenunty to pay when due any sums secured by this Insirument, Lender a1 Lender's option may declare all of the sums secured by
this Instrument 'to be immmedintely due and payable without further demand and muy forcclose this Instniment by Judicial proceeding and may
invoke any other remedies permitied by upplicable liw ar provided herein, Lender shall be entitied te collect all costs and expenses incurred in
pursuing such remedies, including, but not limited w0, sttorney’s fees, costs of documentary evidence, abstrucis and title repons.

28, RELEASE., Upon payment of ull sums secured by this lostrument, Lender shall rolonse this Instriment,  Borrower shall pay Lender'’s
rorsonable costs Incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower heraby waives all right of homestead exempiion in the Propeny. If
Borrower is 8 corporation, Barrower hereby waives all right of redempton on brhulf of Borrower and on behal( of alt other persons acquiring any
intarest or title in the Propeny subseguent to the date of this Insirument, except decree or jJudgment creditors of Borrower.

M, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option 50 fong as this Instrument secures indebtedness held by
Lender, may make Fulure Advances (o Hosrower. Such Future Advances, with inieresi thercon, shall be sccured by this Insirement when
evidenced by promissory notes stating that sald notes are secured horeby. At no ume shall the principal amouni of the indebiedness secured by this
lmimmcfll 60! &%didbluma advanced in accordance herewith (o protect the security of this Instrument, exceed the originn amount of the Note
(US S... ) plus the additonal sum ol US §.777 e

IN WITNESS WHEREOF, Borrower hus oxecuted this Instrument or has cnused the same to be exccuted by its representatives
thersunto duly uu:horized
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Borrower's Addresa:

4912 N. Central Park Avenue
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My Commission Expires:

- CORPORATE ACKNOWLEDGMENT

STATE OF ILLINDIS, wveerivirinnne N ,F‘F :@ IaAL ¢ G @ P Y
The foregoing m.slrumeut was acknowledged before me | ?

e YRR e e R RSO EE £ A RS YRR RN PR R RO R e R e 0AOR bR brbaetes
Y eirreet b 11 e bbb A VIR AR e s e H 14D 0o b v b e s 1R R RS Adb RO REAEASE Y IAR e b ae e s b e bR 01 serrest s e s atses s eebasssteasteese OF

t person ucknowledying) (om::c)

Feee et bttt e s B e e e e COPPOFItiON, on behalf - B
{name of corparation) {slme) -

of the corporation.

My Commission Expires:
e Notuary Public

INDIVIDUAL ACKNOWLEDGMENT
STATE OF JLLINOIS, v S0P e irggereneess COURLY S8

!Aﬁ.ﬁ‘ﬁ%@cﬁéﬁ%.. Pt crtveiv . (':‘Nl}‘g)l I!Iryﬂlal; Ig.lls‘l ﬂ?\% fwlstmd county aad stata, do hereby cernify lhull .

O R L e e R R P T P PR PP ulll"ln!u\ulu.“\u’nluﬂ"'

pcrmnnlly known ¢ me to be the saume pLFSOn(h) whose nume(s) are . subst.nbed io the foregmng mitrtimem. appearcd
before me this day in person, and acknowledged that E.he ¥, signed and dehvered the said instrument as Lo,
voluntary act, for the xices and purposes therein sot forth.

Given under my hund and official sent, this .....208..... day ol ,..0¢Eobe 1986, .

Mavvaryee 'nv-|~.|||||a..||- LELITINYY

My Commission Expires: ./f/{f/fb'/‘ d(/&/’/&'{ %,‘Lgm.‘ﬂﬂ ...... %j« reervevennaee

Natary Public

INDYYVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, (et cninimen s messsn e niness COURLY S5

The foregoing instrument was ucknowicdsged before me this e

B R T Ry e T R Y T PR TR T TP TP

{dute}

BY ot e st s e s st e b st am e ssrsn s s eennaern BENETRD partner on behudf of

{ person acknowledging)

e e s e s sesra e el TRy 1 HTATICA partnership,
{ name of panipership)

-------- L O L T L T Ty S Ty Y Ty Ty T PR Y Y Y LY T ST RRE PR Y]

Notury Public

CORPORATE LIMITED PARTNERSH 1P ACKNOWLERDGMENT
STATE OF LLLINOIS, (. onriiiciinnnneescnnonnasanes. COMPLY 88

The fotegoing instrument was ncknowledged before me this ...

{ddure)
O OO O PP O PRSP UUORIY + 1 |
{name of olticer) (alt\ce) ’
e R e vty VA e IR by b ers PSR UUUTPIUTULIUE | BTV UE PRI S cerserveress COF=
(name ol” curporwnn) .uule)

poration, generad partner on behalf of ... R, TR T T TP T YOI T USSP PSS PPOPOOT TN | hmilcd pastner-
{nuite of paninership |

ship.

My Commission Expires:

R R Y T R L L LN LR LR T NI LT

Nuw y Public
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