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CONSTRUCTION
wmwi: TRUST DEED
7 THE ABOVE BPACE FOR RECORDERS USKE ONLY
THIS INDENTURE, Made "September 19, 19 B6, bolween ﬁ[u!ﬁo' |na!' I-Bank ,:a-National
Banking Corporaticn, not personally but as Trustee under the provisiong cof » Deed or ocr.fs in trust dul

-an own 0¥

recorded and delivered to said Bank in pursuance of a Trust Agroement dated 04/28/7'[
trust number 40041 , hervin referrod to ns "First Party,” and - Bank of Ravenswood

an llinols corporation herein referred to as TRUSTEE, wilnesselh: 33—-—*‘0 0
THAT, WHEREAS Firat Party has concurrently hevewlth execuled a Promlssory note bearing eer®d®e here-
wlith in the Principal Sum of ‘ ‘ 1
ONE MILLION FPIVE HUNDRED THOUSAND AND NO/100 =mewmmmwan ($] +500,000,00) ~~mn Dollars, :
mnde paynble to BANK OF RAVENSWOOD and delivered, In and by which suld Note tho Pirst Party, promises - .
to pny out of that portion of the trust esinte subject to snld Trust Agreoment and hereinafter specifically’
deseribed, the sald principnal sum and Interest payable monthly on the balance of principal ramaining from-time
to time unpald nt q rate equal to Three :Percent (3,0%) over tha Prime Rate of the Lender as announce
and determined from time fo time, ‘ .

ONE MILLIOIN FIVE HUNDRED THOUSAND AND NO/100 ~rmemapmnm~ ($1 ,‘509,000,00) ~umw Dollars

PAYABLE IN IPN3TANT FUNDS ON PLUS ACCRUED INTEREST-

All such payments oi acesunt of the indebtedness evidenced by sald nole to be first applied to interest on the
unpaid principal balance and the remainder to principal; , o TP

Snd #ll of sald prineipe!l and interest
being made payable at such barking house or trust company In Chicngo, llinois, as the holders of ihe note may,
fram lime to time, in wriling appoiza, ond In absence of such appaintment, then ut the office of Bank of Ravens- |

waod {n sald City,

NOW, THEREFQRE, Fleat Purty 1o a0cure \ImF'.mwnl of tha sald princlpubsum of money nnd sald intetust In secocdance with tho terms, provisions aad llmiu- ]
Hons of this bt desd, and alaoin consideration af thie 2v2n o5 One Dolier Iy Band pnllll the secoipt whereof Is hereby scknowledgeil, dues by thisne p"unrl‘d‘i‘.:’"{;b I
i

tontlse, telonse, allen nnd convey unto the ‘Trustee, |18 [ucces ars and maslgns, he following dascelbod Kol Estate sitieale, Iptng and being s the CTOU
Cook AND STATE GUALENOTY, 10 wits

i

Lots 15, 16, 17 and 18 In Block 10 in H!gyins Law and Company's Addition to Chlcﬁ'go of
tho East ¥ of the North' Weit i of Sectlon 9, Township 37 North, Range 14, East of the o :
Third Princlpal Meridian, In Cook County, illinals, T Y '
(%18 C 35,
Thpciss, ©

"Voldme #500

o’y
STax 1.0, #17-09-124-013-0000,

06529%938

CooK CUUNTY,._. ILLINO'S

FILED FOR ETHRD
IlgEJ‘B 0CT -7 Pt 3 29+

a

86462590 &

See Attached Riders

which, with the propurty herelnaftor describod, Iv reforrod to hereln as tho "promises,’ e )

TOOKTHER with altimprovemon ts, tencionts, sasemunts, fixtiros, snd appurienancos therd to belonging, snd oll rents, fesuer un’ pm!’l‘u thereod fur so Jong and
during nil such times as Fist I"urlr. Its successors ot ussigng muy bo ontitlod (horeta (swhiel wr plodged arimarily and on a posdy with sald coal vstate end ot
sucomiarity ), snd all apparaiug, oqulpment or atliclos how or hareafter theroln or lhoreon wied lllg supply heul, gaa, airconditiondng, v ar=z. light, power, reftigotation
{whuthot slagle unity or contrally con troll d), and ventllatlon, eluding (wilml}ul rulrlulﬂw tha forogalng), ljrllnl. whndiw shades, st orm daors angd windows, floor
coveringsy, ador bods, awnintgs, stavea and water henters, Al of the fomgolng dto devlared 1o bo u pact of asld renl estate whother phy. icali»itachesd theroto ar not,
and 118 agevsd that all siinliar spparatug, equipnient or articlos Boreaftor piaced (0 1t promdsas by tho Fitst larty or My succossors or ur,oan ol be consldersd as
consthtuiing poard of the tval astole, )

FO HAYE AND TG HOLY the premites unto tio salit ‘(rusted, #s suceossurs und aatygns, {faraver, for the purpoter, and upon the gaes and roate heteln sat forth,

TS FURTHER UNDERSTOOD AND AGUEED THAT: i

I, tnnll e indeblodness aforvasld sha)l be Tully puld, sad o cow of the failure of Flest Party, ite succossols of assigne jo: (13 promptly repoir, rostore or
rebulld i\n{ builtlinga or lmproverents naw or hereaftvs on the promises which may hecomo damaged or dostroyod; ('xz keep sald pronjises i goaid condillon and
repale, withaut waste, and frow from nwchunics ar other liens o7 claims for Lo not exprosaly sultbrdinalqd ta the lion hervol; {3) pay when doe any Iiebiednvas which
muy bo secured by o llon of chieke an the promises suporlor (o tie len herval, and vpoa reduent exhiiibl satly factury evidence of the dischargo of such ptioz lien to Trunlee
et holdery of 1he Rotes; (43 comploto within g rousonable 1igso sny bullding o2 bulldings now o1 nl sny Hine In process of orection upan eeid premiws; (§) cenply with
Al requltamenty of biw or manlchpal ordinaineas wilth rospect ta thoe premison ongd tho use thorouf; (6) refraln from mukiog motodsl slterattons In sxkd premises oxdept as
toquired by law or municipst ordinancey (7) puy before uny penalty allaches ol general Luxos, s (shy special tnxes, spucinl sstossm i ts, walor ¢hatgos, sewor service
charges, and othor chiaeges ugainal 1ho Pmniﬂn whan due, aiid upon written regecal }u furnish to Frusloev ne to holdorsaf L note duplicate "”Iim thorolfuri(8) puy in
full under rmlul. In the mannee provided by statite, sny t4x or assossnent whiok First Party may deslro to contest) {9 keop-al) buildings and Improvements nuw or
hatol ‘tor sltuatodd on sald promises insured ugulust 1oss ot dumuge by Oro, Hghinlog or windstorm winter polleles prov tllnll foar ,:nymtm by the Insurapce ¢ompanies uf
monuys sufficlent oithar to pay the cost of repiacing or rupulrh\d‘ the #amwu or to pay In fuill the Indobtednoss sucured boroby, all In companies sutisfoctory (o the holders |
of th nate, undes insusance poticlos payable, in ense of oss er dumoge, to Trustve for thoe Denolit uf the holdure of the nota, sock (ghty (o ba svidenced by the siandard
mortgugy cliugs to bo witnchod to vach patiey i and to delbvor all poticies, including sdditlon sl and renvwal autiofes, to holders of the note, snd in cate of insurance abous :

§ NAME | - :
S /' BANK OF RAVENSWOOD L/ ReSanaRRe oss Pop'aieve
" E  gyopesr o e ave DESCRIBED PHROPKRTY HER |
L ; . ;
Lo 13?5 WEST LAWRENCE A 30 West Er :

v L CHICAGO, ILLINOIS 40640 N Chlegio; Wlingls’ 406167 _|

v Ceg OR - f-
INETRUCTIONS . . . T SR TR TR
NECORDER'S OFFICE DOX Numnun_ﬁ_@ This Inttrument was prepared by_Janet Davideon :
{Pantazelos/Sullivan) g
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10 espire, to deliver renews) (odicios not Irsa than trn days priot to the reapective date f expir lkm. then 1‘mau- of the holders of the note may, but need noi, make
any puyieni or per{orem any -rl hreeeinbeloire net forth in anv [urny and manher deemed exgmdient. sund m-r ul nred not, make full ur partisl peyments of |mnﬂ|n5 ot
intarest an piior encoinbrances, if any, snd purchase, dlachs-#, compromise or seitle SRy tan lien oc “ather pelotr ten of title or clnim therrol, us redeem from sny (a1 salp or
forfeiiure affeclin ﬁ saiil premlses or ronired #ny WK 7 Assessrornt, All maoneys 'uid loe xny of the lmum hervin authotived and all 23 e mlrl ot incurred in
ennnection therewlih, including siiorneys’ T, and uoy other moneys advanonsd Trustes or 1he holdere of the note 1o pratect the mortgagead prem. and the bieh
hvrenf, plus rsnrnmhlv compenastion 49 Trusire for vach matter roncerping whith actiop herein authornnd may He l*t-h, whill be 80 much addltlonnl |nduludm-
rcurvd by snd shll. Lecome imin nlilrdu‘ and payahin w)lhout notice snd will inlecest Therran at the rale of per cenl pwe 2BBOUM. | BaC0n O Trustes or
tdere of the nole -hnl jpever b consldpewd ds & walver of any right accriing 1o them on socouit of sny of the provialnns of ihis paragreph

2. The Trusiwe i the holders 51 the hote wav m;r making sny ,uy cn‘ hereby authoritad relsting tu taxme of sastwienta, Hiny o sa aroording to any bill,
stateinent or niimn}o grocubed fronm the approg t- public office withoul shquiry Into the accuracy af such bill, elatement or aetimate o inls the validity of ang tas,
n-nunl. nale, forfriture; tax lien or tille of claim thervof, -

t the oplion of (i holders of the mnlr lhd willioul netire Ia First Parly, ila suscremors or lllll‘l'\l all unpaid indelnadnes secured by lhb uu-i teed phall,
v’lhumllns an lhinl m the mm- R’ in thi L (o Lha contrary, hacome due abd payebie (s) immedistely in the came of defaull jn maki menl of any
ialment of principal or (ntereet on the note, nr I ¥ inv tho event of the Taiture of First Party ur ita sucormsors or swigis Lo do any of the thongs IJM nr-l y oot forth in
pnnnph vne hereof and such defoult shall oo»um» foi ihrw -!ur-. sald aplion 10 e exerrined st sny Lme aleer the eagneation of said throe dey petisd
ihe indelitend shall b dus whether by sreeleratinn or othorwier, holders of th nnlt ot ‘Trasles -h-ll luvt ihe
the llm lm‘ro? In any sull to rqmﬁnm- the H'n hrnor there shall e allowed and ftclutied ap -ddumn:l indchirdness in the drorve (o sale wll ezpendil u and rrimiwes
which ma nald or incurrsd by or on behalf of Trostae or Iwhhu of lhhmm- for stivrneys’ Joos. I'runtce’s frew, spiieiser’s fors, outiays for ry.and mvoert
evidénce, olrnunnphtn charpew, |mhlltMIon M-l- andg.conla fwhich mnr sl imnpled ar ta (lems tn be cxpended alier sntzy of thie decine) of procuring sll wrh P T Ty
ol llllc. Iil o straschre and aumlrnllom. untanise patlciee, I‘onrm cortlficaten. and similas data and ansutences with rrgmct (o Litle se Trusiew or holders of the note
m (4 i ressonably necomsary rt e 1o proseculs auch auil ur Lo eyidence Lo bidders a1 any saie which may b h-d [ruv-unm la ourh docree lhl ll\ll rm\dimm ulusw
ulla 1o or ihe value pf. Hem /ﬂl umndllum and sxpenss of the n-lur& [ llm lnll‘ru-h maonljohed phal} d rvems
harshy and t{mmediately: duc am} alle. with intereet thurwon at-the saie of 0t per annum, whson:paid or inrund Ly T'rustoe o hud of the nole in
ranneciion with (a) -ny pﬂ fil. nrluiling probate and lunhruwr |mw-d "f.' m uhlrh “ithed of 1him ahall be & parly, wither as ||lli 1ifl, clsimant wr defendant,
iy yenson of thla § th) preparations for the roammencement of any avit for the forecios alter aottual of such
l"hl Lo amlnww lmh-r m rwl auualiy comlmmu! »r {¢) m nlmm for the defense ol any thivstrowd aull o1 proceeding vhh-:\ nu;m -ll'-n the promisss or the
ncur-ily rml’. whelher ar pot actually col w
oedy of nly lnr-rlauun nlo ol the ;mmlnl Ihl“ ldhuln‘l lnd wp it in the lnliunml ortier of Jlﬂnlil)‘ Firat, on Annoum of all oosts ond o1 -.n.-
lnrhhnl tnh llu: formclvaurs Sf lmii g sil pueh the K patagraph hersof; meund, si] other e which undae the terms hereol
ronetilule secured lndn wiitiilona tn Hu rvtdmowd Ia tlw note, with Inlrml mrmn an hrevin pﬂnldrd, therd, sll poncipal nml o barew) umntnln. unp.sd wh
ths nule) fointh.eny ovup‘qf Plrnh or assigns, as thels, 18 may appesr,
“Upon, of st anp tiime after the l! u( of'a lh‘li 1o forscloss thia 1rust dued, the m & ity which such Lill ia m-« bl g
ammlmm-m iney be made viLwt leari ot afiee pale, withoul notice, without :efchl 1o the walvency or imlv'nsy w ﬂn‘unl‘ QPlﬂiﬂuun rm .urh}' vor, nl |lw .
s of pespany, il any, llabile (ur Uw payrment of the indehtednres sncumd he rabry, and without u-snrrl 1o the thin value of fmre o whiol e shnli e
Iwn oocupind an a homesiead or nol wid the Trusiee hereunder imay be sppointed as such rrceiver. Huch recriver shll have power 1o nrllnl the renta, issurs snd profite
bd preinisen during thr |=an uwr oI -u ) l‘umlu.uu i -nd‘ in cass of u sals and a defivoency, dunnf e full siatuiory pwripd af rndnnnuun. wheilir ther be
ompuo» OF bl s well o nnq’ whan Fint l..ny. LS Burcrenon or, . vaoepl for the il\ITrwnlloq af pich’ n!wwr. jwpuld he rp_mhd (1) mllm J
yes 8nd |-r 1, 14t wll of tb ﬂn {: wmrh mlr he necrasary or sre bsual In such casen Frn llw Molact eonbiol operste 1
lhu pumin- durisg th. 4 ol nhl Wl i The evurt mm 1l (o sime mey authorise the u-mn'o p Ay the siet income in his hiends in eyment in wholn o ln
pnat of: (1) The m‘o Jnﬂ, O!“ fn- any rl' Srun  OF nl; apstamineiil or other lien which m-y by or heconie superior
a Lhe liess heewof ar of sucl) dﬂﬂ. prov. applicstion s made prlbr 10 foreciveure sale: (2) l)w deﬁtu-nry in cawe of a dale and deficien

7. Trustes or the Hinlders 1 1iv hola ahqil hwt the right 10 imam 1the pnmln- o| sl rmasonabrie Lnwe niul sooms um-iu-h-u 'b-;unnlurd Jor the) purpose.

8. “Fruates fus no duty | 53 oAl ﬂw 1itle, lotailon, salet dition of 4 Dot shatl Trustee I olilignted tn record this trust dred or 1 earetise
w0y power herelh Kiven unleres vo ot ey obligaied by the terms h-ml nor ln linble fm- -n{’-- ta or smissivns hoeeunder, escept in cnen of He own gross oogligeote o
mhmmlurl or thet of the -ltnu [ vm Joym of “T'rasioe, kiuk B may nqulro indempitien satisfaciory 1o it before rrrtciving say power herein given.

Trusise shall reloase thic Zexth mnd the lien Nu-;aol by propmer hnlmmnl o peesentation of satufactory rvidenne that al) indeltodnonme srcured by thin
trust oh«l Ilhu lmu uHr ulll -ml lw Aoe nay earute ;m del ives n releaps herwof 10 au al llw request of any person who shnll, either hefore or afeer matueity thereul,
rod oo anil exhibd -I-n mu.ur -y hershy wecy hns Laen paid, wh reprasaniation ‘I'ruaiee m.r accept aa trur wilhoul
rx hivs & vl uu l- nf - [ 4 wv;w Hu-lm. lurh  SuUCTrMeOT lr\ult» ey uwiu an e geouine note herein descritnd any note which bram o u-niﬁrdu of
M-nl cation qullllﬂl n lu- ncu by a o) or whi i substance with the dmcriptson ein coniained of (e note sid whd ﬂm
10 I ulruun on lehs| {ot rlhsl arty. snd ahi 1 |l|- n‘luu i regueiad lihn nwriginal trusiee and il has never eroculed & rertificals on any insleument Idfnl ink
saine AN L 1ILE daee bermin, (L Inay Boger A+ the kenuine noie beteln deaciibed sny note which inay be presented aml which conforms in subslanm mm the
dmrlpllnn lmoin wnulm-d of tha note and wh! - purporia 1o hc sarcuied un behall of Fisat 1%ar1y.
‘ H Inatrumant to wiiling S'sd In (he. offios of Ihe Hacordes or Hegisitar of Titles in which 1his Instrument shall have bwn mmﬂlndm filedd -
In uu uf the rnal nlll Tm »rllly or refumsl (o met v, T \m-. l\u then Hocorder uf 1meds of thr county in which the premism are situstwd ohall s Sucooasor 1n ‘Frost:
Any ansir In Frust hvrﬂmdw shall himve Lhe bde lll:r e, powers and authority aa are hereln given “Tiuston, snd any Tiustee or sucommsr shall be n.uuq.d ™
tessonabls compensation fur all arte patlorined hersunla.

The Mortgagor hereby waivers any e=d-cll rights of redemption from sale under any order or
decroc of foraclosure of this. Trust Deed cn jts own behalf. and on behalf of gach and every.
person. ouccpt decroo or ;udgmenf crod; ors, ~f the morfgagor. acquurmg any m!eres‘r in or
titlo to'the premises sublequeni’ to the dai'e' of #his 'Trulf Deed. : : :

TI{I8 TRUBT DEED I,a esﬂ-meﬂ by e : ol pcrummlly but ax Truneo Ax afreszrid th 1he exerciee of the power nnd
“#uthority conforred u ‘tl‘ pd i it A lu:h Trullu (ng .eg hered wz rtanls that It possceses Tull power and
aul lurlly fu :ucme hislinpirument), and {4 is_exprosaly un lu!oud ond axre that mm:lnu aor o or in said nalu contained shell be
con- ruedl he cmrmnu any Iluhllll:" 71 said First Pariy or on said - " © > personpliy to 1 ay he sald nole or any interest that

i’ aceruo theroaan, or any Indel Iednuf egcnm_}p hemlnuﬂer. oF o perf m nny covensnl el{her e cpre-< or findlled hereln conlained. all
num liability, if un? bcmx m:prouly stea nnd by every persan now or herecafier claiming any righl or aecurily hereunder
nml thet so far as 1 Parly and (is luccmurl and sa (T3 personaily are conhcn ed, \ha legal holder or. holdtu of :

aid nole ond the n-wnor m nwnu.rl ul ln l} ehicdners ncrruln‘ heroundrr ‘shall ook soiely lo the oremip=s hg eyed for the
pnylncm lhereof. by the enforcement {en hereby created, 1n the manner herein and in sajd nolo pro vlmd or by acuon 1 enforee

“he prraonsl linh ﬂ he GUATENIOT, ! o
l’ N WIETNESR \ II-‘HP! -8 ' l nn el persunally but as Trustee as afaresaid, hos coused thew preasents to be signed by e

Mice rrostdenl and s Lurporulu seal ta he, Iwrl-uuiu -f“lll‘ﬂ and atlosicd Dy ite Ansintant Trust Oflicer this diy old Jeer Lrst abuce wriiien,

Trustee as aforesaid and not/poisonally,

Atlest _ s Mww&- QFFICER

: e
Byme yi \VICE-PRESIDERT

ETATE OF ILLINOIS } us n Natnry P w h?uH pre.é‘.’ﬂ.‘lﬁﬁl fav the sate sfareseid, DO HERERY CERTIFY. mnt
: T

: y1ter.
Aawe b Wb brrosidenst of LA and Bi{¥a H1imm we

Ausislant Trust Oflirer of saul Bank, wio mo p--r ity Bnowh 1o ine 1o be he sime persons whose names
are xubacribied to the foregoing as such t\}Premdl'nl ang Assislant Trust Officer, respechively,
appeured before me this day in persun and m knunludfuﬁ that they signed and delivered the said insirus
ment e thedr awn frea and Coluntiary act and ar 1he (ree nidd voluniary act of sa1d DanK, 86 Trusiee as
sHoresmd, for the uses and purpoges therein ket ferth: ind the sald Amntant Trust Officer \hen ant there
arkpowledged thnl cald Assistant Trust OfHcer. a5 custodian of the corporate seal af sard Bunk. did alfix
the woal of wad Bonk 1o sd Yustrument as eard Assttant Trust Offac rrs awn free gnd voluntary ret and
ak the feee ond voluptery sct of sod Bank, as Trustee g _sloresaid, fAr e usef/end purposes %

COUNTY OF COOK

xet forth,
Given wnder my hand and Noturial Seal thas

¥LaSalle: National: nangc
The lsutalment Nola mentionad in the .vllhi‘n Trust Deed has been identled .

IMPORTANT = V1668
FOR THE PHOTECTION OF BOTH THE BORROWEN AN umm:n. Horewith undar tdentifiction No
THE NOTE HECORED'BY THIS TRUSTDEZD BHOULD IR 10BN | fse e oy [ stEwvood
I’IBD BY THE THUSTF.E NAMED HEREIN IIICPDNE'I‘HI'.'I uum' DEED

" 18 PILED POH HECORD. r‘_ﬂ %A
g v ) Ri b

LANE-TRUSY OFFICER




" THIS RIDER IS A@N@Wf@mﬁg}@j}qm? DATED 09/19/86

1) As further securlty for the Indebtedness Hereby Secured, the First Porty and
certaln other parties, have concurrently herewith, executed and dellvered, or may here-
after execute ond deliver, to the Trustee or to the Lander Assignments of Leases ond Rents
and Securlty Agreements (herein collactively called the "Assignment*) on the Premises
and on other property. The Notes, the Assignment ond this Trust Deed ore oxecuted pur-
suant to the certaln Construction Loan Agreement bearing sven date herew!th by and be~
tween the Maokers as Borrowers thereunder and Lender thereunder. All of the terms and
conditions of the Assignments are hereby Incorporated herain by reference as fully and
with the some effect as If set forth herain at length, The First Party ogrees that it will
duly perform-and cbserve or cause to be performed and observed by it under the Assignment
and the Condtruction Loan Agreement. Nothing herein contained shall be deemed to obli-
gate the Trustae in perform or discharge any obligation, duty or liability of First Party un-
der the Assignmen oi-the Construction Loan Agreement and the First Party shall and does
hereby indemnify and told the Trustee harmless from any and all liability, loss or damage
which the Trustee may or might incur by reason of the Assignments; and any and all such
lability loss or damage Incuired by the Trustee, together with the costs ond expenses, In-
cluding reasonable attorney's fees, incurred by the Trustee In the defense of any clalms

or demand therefore {whether successful or not), shall be so much odditional Indebtedness
Hereby Secured, and the First Party shali relmburse the Trustee therefore on demand, to-
gether with Interest ot the Default Rate trom the date of demand to the date of payment,

2) This Trust Deed constitutes a Secur’ty Agraement under the Uniform Commercial
Code of the State of lllinols with respect to any? part of the Premises which may or might
now or hereafter be or be deemed to be nersonal prapurty, fixtures or property other than
real estate owned by the First Party or any beneficiarzinereof; all of the terms, provisions,
conditions and agreements contalned in this Trust Deed partcin and opply fo the Collateral
as fully ond o the same extent as to any other property comprising the Premises.

3) This First Party will insure or cause to be insured and keep or cause to be kept
insured all of the bulldings ond improvements now or hereafter construction or erected upon
tha Premises and sach and every part and parcel thereof, ogalnst such peri's ond haxards
as the Trustee may from time to time require, and in any event Including:

a) Insurance against loss by fire, risks covered by the so=called exiorded
coverage endorsement, and other risks as the Trustee may reasonably require,
contalning a replacement cost endorsement, tn an amount equel to the grecter
of (1) the full Insurable value of the Premises, (il) the Indebtedness Hereby
Secured, or (111) the cmount necessary to prevent Trustee from becoming o
co=insurer under the terms of such policles.

b) Public liability insurance ogainst bodily injury and property demage with
such {imits os the Trustee may require;

065295798

c) Steam boiler, machinery, flood and other Tnsurance of the types and In
amounts os the Trustee may require but in any event not less than customarily

carrled by persons owning or operating like properties,
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. UNOFFICIAL GORY,

A

4) it sholl be an Event of Default hareunder if, without the prior written con=-
sent of the Trustee any one or more of the following shall occur:

a) If the First Party shall create, effact or consent to or shall suffer or per-
mit any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
securlty interest or other encumbrance of clienation of the Premises or any
part thareof or interest therein, excepting only sules or other dispositions

of Collateral (herein called "Obsolete Collataral™) no longer useful in
connection with the operation of the Premises, provided that prior to the
sale or other disposition thereof, such Obwlete Collateral has been replaced
by Collateral, subject to the First and prior Hen hereof, of at teast equal
value and utllity;

b) ¥ tne First Party is a Trustes, then, If any beneficiary of the First Party
shall cieuts, effect or consent to, or shall suffer or permit ony sale, assign-
mant, tronsfar, Hlen, pledge, mortgage, security Interest ar other encumbrance
or allenation =t all or any portion of such beneficlary's beneficial interest

in the Flrst Party:

c) If the First Party 1s a pertnership or Joint venture, or if ony beneficiary
of o trustee mortgogor is a partaeiship of joint venture, then If any General
Partner or joint venturer In such pettnership or jolnt venture shall crete,
effect or consent to or shall suffer orprimit any sole, assignment, transfer,
llen, pledge, mortgage, securlty Interszi ar other encumbrance or clienction
of all or any part of the partnership Interest or [nint venturs interest, as the
cose may be, of such partner or joint venturer’, '
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