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4222% $. Archer Avenue Chgo-IL 60632
(Address)

MORTGAGE

X 1IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGHT is made this ___6th __ dayof _QOctobaor , 19 BB
between the Morigagor, Archie F., Su LW,_Mmmyi nt
tenancy {herein “Borrower™), and the Mortgagee, Houshold Financoe
Corporation_ III , 8 corporation organized and
existing under the laws of Delaware whose address is _4222% S, Archer Avenue
Chicago, Illinogis 60632 therein “Lender™).

The following pars.caph preceded by a checked box Is applicable:

[J WHEREAS, Bcrrower is indebted to Lender in the principal sum of US, § XXXXXXXXXXXXXXXXXXXAX,
which indebtedness is evi?:inczd by Borrower’s Loan Repayment and Security Agreement dated X X3OOIX XX XXXXXX
and extensions and renewals (o eof, mcludmg those pursuant to any chegmmblc Rate Agreement, {herein “Note™), providing
for monthlv instaliments of princigal and interest at the rate specified in the Note {(herein “contract rate™) (including any
adjustments to the amount of puyrient or the contract rate if that rate is variable) and other charges payable at Londer's
address stated above, with the baiarce-of the indebtedness, if not sooner paid, due and payable on X XXX XXX XXX XX,

¥ WHEREAS, Borrower is indebted 1o-Lender in the principal sum of $ 10,000.C0 or so much
thereofl as may be advanced pursuant to Borrower's Revolving Loan Agreecment dated _10/06 /86 and
extensions and rcnewals thereof (herein “Note™), providing for a credit limit of $ 10,000 .00 and an
initial advance of $ _1Q,000.00. .. _;

TO SECURE to Lender the repayment of the-irdebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rale (inznding any adjustments to the amount of payment or the contract
rale if that rate is variable) and other charges; the payment of 4ll other sums, with inlerest therecon, advanced in accordance
herewith (o protect the security of this Mortgage; and the performunce of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convsy to Lender the following described property located in the
County of _COOK — State of 1llinois:

-~
Fermanent Parcel Number: 19-11-417-012 &Q“

Lot 29 in Block 2 in Garfield Manor Subdiv.sinn of South,East
quarter of the South East quarter of Section 1) Townqhip 38 North,
Range 13, East of the Third Principal Meridian i: Cook County,
Illinois.

which has the address of 5337 8. Spaulding Clhicago
(Street City)
[linois 60632 {herein “Properly Address”) and Is the Borrower’s address.
{Zip Code)

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leaschald estate if this Mortgage is on a leasehold) are hereinafter reforred

to as the “"Property.”

Borrower covenants that Borrower is lawfully scised of the estate hercby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to lhe Property against sl claims and demands, subject to
encumbrunces of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
whao co-signs this Morigage, but does not execute the Nole, {a) is co-signing this Mortgage only to mortgage, grant and
convey that Barrower’s interest in the Praperty 10 Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (c) agrees thal Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortguge or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other nddress as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower ar Lender when given in the manner designated hereirn,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing seritence shall not limit the applicabifity of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which ean be given effect without the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are declared to be severabie. As used herein, “costs™, “expenses”
and “attorneys’ 1o=." include ail sums to the extent not prohibited by applicable law or limited herein,

14, Borrower™, Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortguge at the time
of execution or afte’ recordation hereof.

15. Rechabilitation f.uon Agreement. Borrower shall fulfill all of Borrower’s obligations under nny home rehabititation,
improvement, repair, Ov.2dhar loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to excclte and deliver to Lender, in a fornn acceptabie to Lender, an assignment of any rights, claims
or defenses which Borrower may bave against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. i1 Borrower sells or transfers alt or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbranve subordinate to this Mortgage, (b} a transfer by devise, descent, or by operation
of law upon the death of a joint tenan: {7, the grant of any leasehold interest of three years or less not containing an option
10 purchase, (d) the creation of a purchase moezsy security interest for household appliances, te)  transfer to a relative resulting
from the death of a Borrower, (f) a transfer whe e the spouse or children of the Borrower become an owner of the praperty,
(g} a transfer resulting from a decree of dissciurion of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of thz Rorrower becomes an owner of the property, {h) a transfer into an inter
vivos trust in which the Borrower is and remains ¢ beaeliciary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositior. described in regulations prescribed by the Federa) Home Loan Bank
Board, Borrower shall cause to be submitted information. saquired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continu’ to e ubligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lenddr riny declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option toacezlerate, Lender shall mail Borrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shall proviae » poriod of not less than 30 days from the date the notice
is mailed or detivered within which Borrower may pay the sums dictared due. I Borrower fails 1o pay such sums prior
to the expiration of such period, Lender may, without further notice o d:mand on Borrower, invoke any remedies permitted
by paragraph (7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as foliows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereo® uron Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whip aue any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided (n parag=apl:. 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not Jess than 10 days from the fate the notice is malled to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or hefora the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal procceding, and sale of the Property.
The notice shall further Inform Borrower of the right to reinstate after ncceleration and the righi-to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration (ind joreclosure, If the breach
is not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may declars ot of the sums securcd
by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by Judicial
proceeding. Lender shall be entitied to collect in such procceding all expenses of foreclosure, inclucirg, but not limited to,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reporis.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerution occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage: (¢} Borrower puys all reasonable expenses

incurred by Lender in enforcing the covenants and ugreements of Borrower contained in this Mortgage, and in enforcing -

Lender’s renmiedies as provided in paragraph 17 hereof, including, but not limited ta, reasonable atiorneys' fees; and (d) Borrower

tukes such action as Lender may reasonably require (e assure that the Yien of this Mortgage, Lender’s interest in the Property

and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and

:uac by Bon;;awer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
ad occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boriower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under pertgraph 17 hereol, in abandonment
of the Property, have the right to collect and retuin such rents as they become due und paynbic.

Upoan acceleration under paragraph 7 hereof or abandonment of the Property, Lendee shull be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shull be applicd first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's boiwds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actunlly received.
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