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MORTGAGE

THIS MOCRTGAGE (“Sccurity Instrument'’) is given on OCTOBER 6 . 1986
Themortigagor.s = RICHARD FRANCIA AND ANN MARIE FRANCIA
HUSBAND AND MTFE
("'Borrower"').
This Security Instru~—criis given to
OLD STONE MORTGAGE CORPORATION

. which is organized and existing

under the laws of WASKIGTON , and whoee address in

1417 POURTH AVENUE, SLATTLE, WASHINGTON 98101 ("Lender™).

Borrower owes Lender the principal suaof
ONE HUNDRED THIRTY-THREE THOULAI'D AND NO/1Q0

DPollars (1J.8. $ 133,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen: (' Note'), which provides for menthly payments, with the full debt, if not
paid earlier, due and payableon NOVEMBER Ci 2016 This Security Instrument
secures to Lender: () the repayment of the debt evidinced by the Note, with intereat, and all renewals, extensions and
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's caovenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibed property
located in COoOK County, Blinois:

- #BE ATTACHED LEGAL DESCRIPTION

which has the address of 1673 CARMEL C[(s)'U R"I,‘ + HOFFMAN EST{\C'I;EIS
res Hy
Illincis 60194 (“Property Address');
tZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
apyurtenances, rents, royaltics, imineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the
forcguing is referred to in this Securnty Instrument as the " Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumibered, except for encumbranees of record.
Borrower warranis and will defend gencrally the title to the Property uguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationul use and non-uniform covenanis with
limiled variations by jurisdiction to constitute n uniform security instrument covering resl property.

JLLINOIS—single Family—-FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

LEQAL BUSINESS FORMS, THC —~{8185) 9A2-1200
DELPHI IRFORMATION SCIENCES
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If Lender required mortgage insurance as a condition of making the Ioan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unlil such fime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damuages, direct or consequenlial, in connection with
any condemnation or ather taking of any part of the Property, ur for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by {b) the lair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of Lthe Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless *.wader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the'du=Jate of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borr.mer Net Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of arior’ization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrowe:shall not operate Lo release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be'terjuired 10 commence proceedings ageinst any successor in interest or refuse to exterxd time for
payment or utherwise moaify amortization of the sums secured by this Security Instrument by reason of any deinand made
by the original Borrower or »0r-ower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciudie the exercisc of any right or remedy.

11. Successors and A» ‘gns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ¢4 benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph L7. Borrower's covenants puod agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccuie the Piole:in) is co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property uider the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instruni=nl-cnd (¢) agrees that Lender snd any other Borrower may agree to extend,
modify, forbear or make any accommodations szith regard to the terms of this Security Instrument of the Note without
that Borrower’s consent.

12. Loan Charges. if the loan secured by “nis Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loun charges collected or to be callected in
connection with the loan exceed the permitted limils, (hen: (a) any such loan charge shail be reduced by the amount
necsasary to reduce the charge to the permitted limit; an:d (b>any sums already collected from Borrower which eaceeded
permitied limits will be refunded to Borrower. Lender may ¢'ioose to make this refund by reducing the principal owesd
unuier the Nole or by making a direct payment to Borrower. 1120 refund reduces principal, the reduction will be ireated as a4
partial prepayment without any prepayment charge under the Neatr:

13. Legisiation Affecting lender’s Rights, If enactmer’ or exprration of applicable laws has the effect of
reitdering any provision of the Note or this Security Instrument uneniorceable nccording to its terms, Lender, sl its option,
muy require immediate payment in full of ull sums secured by thir “Ccurily [nstrument and may invoke any remedies
permilted by paragraph 19. If Lander exercises this option, Lender shall lakc th: stepn specified in the second parngraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Invirainent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methin?. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.‘Apy natice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other uddress Lender designntes by notice to Borrower, Any notice
pravided for in thia Security Instrument shall be decmed to have been given o Borrower oc Lender when given us pravided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by f:deri] law und the lnw of the
jurisdiction in which the Property is focated. In the event that any provision or ciause ol thizS<giirity Instrunient or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Lzatrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severnble.

16. Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, 11 all or uny part of the Property or any
interest in it is s0ld or transferred (or if a beneficial interest in Borrower i sold ar transfecred and Borrower is nol a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this aption shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice 1s defivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior (o the carlier of: (a) § days (or such ather period ss
applicable law may specily for reinstatement} befare sale of the Property pursunnt 1o sny power of sale contained in this
Security [nstrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligaticn 10 pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligationy secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right (o resnsiate shall not apply in the case of acceleration under paragraphs 13 or 17.

ZF929198
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THs PLANNED UNIT DEVELOPMENT RIDER is made this ... 8% ... day of . RGTABER..cci v 19,86,
and is incorporated into and shal! be deemed to amend and supplentent the Morigage, Deed of Truat or Sccurity Deed (1he

"Sccuritsy Instrument’™) of the same date fl\'l:ll by the undersigned {the “Borrower') to secure Norrower's Note to
LOLD, STONE MORTCAGE CORPORATION " | | [ i s (the “Lender™)

°f1‘355""c‘:fx‘éi‘«'ﬁi'"?lé‘ﬁ“f‘"'}ldi‘l-‘f«ﬁiﬁ"ﬁé‘ﬁ\"f&?d “H’Eﬁs‘ib‘ﬂ‘yéﬂ’i'éﬂ"”“‘ and located nt:

e O ST RUON
{Braporty " Radioss] Crermsaas e

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in . PQELAR.. GREEK.. CLUB. HOMER.,.. DF('I.-ARATIQN Ok PARTY ..,
REbTRICTIONS AND EASE HFN .

R SRR TR RRTRERR T

................................. I T L N T

(the "Declaration'"). The Propcrty is a pnrt of o planned unit development known ns .FOELAR JCREEK CLUB. HOMES

(the “PUD"). The Property nlso includes Borrower's interest in the homeowners associntion or equivalent entity owning or
managing the common zreas and facilities of the PUD (the "'Owners Associntion™) and the uses, beneilts and procecds of
Borrower's interest.

PUD Covenx2NTS. In addition 1o the covenants and ngreements made in the Security Instrument, Borrower and
Lender further covenmnt and agree ns follows: .

A. PUD Obligtions. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "*Consutuent Documents” are the : (i) Decluration; (ii) articles of incorporation, trust instrument or any
equivalent document whiciiCreutes the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall moaptly pay, when due, all dues nnd nssessments imposed pursuant (0 the Constituent
Documents.

B, Hazard Insurance. So iotg-as the Owners Associntion maintains, with a genernlly accepted insurance carrier, n
“master’ or “blunkel” policy insuring 1b2 Property which is satisfactory to Lender and which pravides insurance coverape
in the amounts, for the periods, and against th-chazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

{i) Lender waives the provision its Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for hazard insusapzz on the Property; and

(i Borrower's obligation under Unifors Covenant 5 te maintain hazard insurnnce covernge on the Property is
decmed satistied to the extent that the required coverige ‘i rrovided by the Owncers Assucintion policy.

Horrower shall give Lender prompi notice of any loyae in required hazord insurance coverage provided by the master
or blunket pohicy.

In the event of o disiribution of hazard insurance pioceedy in licu of restoration or repair following a loss to the
Property or to common arens anct facilities of the PUD, any procceds payable to Horrower nre hiereby assigned and shailf be
paid to Lender. Lender shall apply the procceds to the sums scevses by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actiGns as may be reasonable to insure thal the Owners
Associntion muintains a public liapility insurance policy acceptable in fornz, a‘nount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awnrd or cluim for dumages, Girect or consequential, payuble to Borrower in
connection with any condemnation or ather taking of all or any part of the Prope/ty o the commauon arcas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby nssigned and saall b2 paid to Lender. Such proceeds shall
be applied by Lender to the sums sceured by the Security Instrument ns provided in Urittorin Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender‘and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} theabandonment or termination of the PUD, exceplt far abandonment or termization required by law in the
case of substantial destruction by firc or other casualty or in the case of a taking by condemnalion or eminent domain;
(il) any amendment to any provision of the “Constituent Documents” il the provision s lor the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the Uwiers Assceintion;

or
(iv) any action which would have the effect of rendering the public liability insurance covernge msintnined by
the Owners Association unacceptable to Lender.

F. Remcdies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parngraph F shall become additionnl debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender ugree 1o other terms af payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BtLOW, Borrawer accepts and agrees to Lhie terms and provisions contained in thi§ PUD Rider.

(Seal)

FrOWE!

C RDJ‘MNCIA

-j 7B AN Seul
RRTE  FANC LA ey hgnga?_

MULTISTATE PUD RIDER-——Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 31B0 12/83
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THIS ADJUSTABLE RATE RIDER is made this ..OFH.... day of ...QCTOBER ... v 19 .86, and is
incorporated into and shail be deemed 1o amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument™} of the same dute given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) ta......./ QLD .STONE. MORTGAGE. CORPOBATLON,. 1411 FOURTH. AVENLE.,

WASHINGTON 98101 (the “Lender™) of the same date and covering \he property described in
the Sccurity Instrument and located at:
1673 CARMEL CQURT, HOFFMAN ESTATES, ILLINOIS 60194

................................................................................................................................. R R R L T LR L R T R R R PR PR R PSSR

[Properiy Addron |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  1n nddition Lo the covenants nnd agreements mnde in the Security Instrument, Borrower
and Lender fusther covenant nnd agree us loliows:
A. INTEPRZST RATE AND MONTHLY PAYMENT CHANGES
The Note provires for un initial interest rate of 8,000, ..%. The Note provides for changes in the interest rate and the
monthly paymen's, us follows:
4. INTEREST R2/'E AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate | wiil zioy may change on the first day of . NOVEMBER s 87.... and on tha day
every 12th month therenftés./ Fach date on which my inlerest rate could change is ¢alled a “Change Date.”

(B) The Index

Beginning with the first Chanzz Date, my interest rate will be based on nn Index. The “Index™ is the weekly uvernge
yield on United States Treasury securitizs-adjusted 10 o constant maturity of [ year, us ninde available by the Fadera!
Reserve Bonrd. The most recent Inde. figure available ns of the dute 45 days before ench Change Date i3 called’the
“Current [ndex.” T

If the Index is no longer available, the *vote Holder will choose n new index which is bused upan compurable
informuation. The Note Halder will give me nzice of this choice. .

(C) Calculation of Chuﬂut! TWO AND FIVE EICHTS e

Before each Change Dute, the Note Holder will calculate my new interest rate by adding ... TN revrerrrbrtan ‘
percentinge points {.4,042....%) w0 the Curremt Index. The Note Holder will then round the

result of this addition 10 the nenrest une-cighth of one perccatage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest sriecuntil the next Chunge Date.

The Note Holder will then detzrmine the amount of the morihly payment thal would be sufficient (o repay the
unpaid principal that | am expected to owe nt the Change Date i full on the maturity date at my acw lnterest rate in
substantially equal payments. The result of this calculation wili-Ue the.new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay nt the first Change Date will not b2 wesater than L 10,.000...........% or less than
o B.000 L%, Thereafter, my interest rate will never be incrensed or decreased on any single Change Daie by more
than ercentage point {(1°0%) fram ihe rate of interest | have been paying ¢ the preceding twelve months, My
inlcrc%?:f' te will never be g cﬁfr than ..15.000 ... Po.

(E) Effective Date of Changes

My ncw interest rate will become effective on ench Chunge Dale. | will pay the amouricorfmy new monthly payinent
beginning on the first monthly payment date after the Change Dute until the nmount of my Jocathly paymemt changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amzunt of my monthly
payment before the effective date of any change.  The notice will include information required by lawac be given me and
also the title and telephone number of a person who will answer nny question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to rcad ns follows:

Trunsfer of the Property or u Beneficial Interest in Borrower. 1 al) or any part of the Property or any interestin itis
sold or transferred {or if o beneficial interest in Barrower is sold or transferred nnd Borrower is not & natural person)
withoul Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of al! sums secured
by this Sccurity instrument. However, this aption shall not be exercised by Lender if exercise is probibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evitluate the intended transferee as if a new luan were being madce
1o the transferee: und {b) Lender reusonably determines that Lender’s security will not be impaired by the loan
assumption und that the risk of a breach of any covenant or agreement in this Security Insirumenl is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge i rensonable fee as o condition to Leader's consent to
the toan assumption. Lender muy also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transleree (o keep all the promises und agreemenis made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-1—Single Family—Feannie Mas Unlform lnstiument Form 3108 1/85
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Il Lender exercises lul Frﬁtfc puI'Ah;ull‘ Lcn@nPiVorrow:r notice of accelera’
i riadGlinot less ys t t oticelis delivered or mailed within

tion. The notice shall prd
which Borrower must pay all sums secured by this Sccurity Instrument. [l Borrower (ails to pay these sums prior 1o the

expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument withoul further notice

or demand on Borrower,
By SIGNING BELOwW, Borrower accepts and agrees to the terms and cavenants contained in this Adjustable Rate

Rider.

{Scal)

-Borrowesr

% .. (Scal)

7/ - “ANN MARIE FRANCIA -Borrawer
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