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STATE OF ILLIMNOIS )

) 88
COUNTY OF COOK )

CERTIFICATE OF LIMITED PARTNERSHIP
OF
PERKINS RESTAURANTS OPERATING COMPANY, L.P,
The undersigned, or the purpose of forming an Tllinois

Limited Partnership,and having been firat duly sworn on oath,
deposaes ‘and states that

T. NAiF. The business of the Partnership ahall be

conducted under the name of "PERKINS RESTAURANTS OPERATING

COMPANY, L.P."

[1, PURPOSE. The wnusiness of the Partnership is to

own, aperate and franchigse wcstaurants in various states and

engaging in activities Llncidential thereto.

ITT., PRINCIPAL PLACE OF BUSINLES. The Partnership shall

have its principal place of business zr 6400 Popular Avenue,

Memphis, Tennessae 3JH119 or at such other place or places as
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the General Partner may, from time to time, useciide.

IV. GENERAL PARTNER:

1. Perkins Management Company, Inc.

6401 Poplar Avenue

Memphlis, Tennessoce 38119

LIMITED PARTNERS:

1. Perkins Family Restaurants, L.P.

6401 Poplar Avenue

Memphis, Tennessee 38119
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V., TERM. The term of the Partnership shall begin as
of the date of recordation of the Certificate of Limited
Partnership, and shall continue for a period of fifty (50)
years, unless sooner terminated as hereinafter provided. The
General Partner may extend the term hereof upon explration
except that in the event the Limited Partner object to said
continurzion, the General Partner shall not so extend said
terms,

VI, NAME OF CAPITAL
LIMITED PARTNER CONTRIBUTION

Perkine Family $1,000.00
Restaurarts, Inc.

VII. ADDITIONAL CAPITAL LONTRIBUTION. The General

Partner, in its sole discretion, may require the Limited
Partner to contribute from time to tims, additional capital
for any reason.

VIII. Upon the happening of any one ot tua following
events, there shall be an immediate dissolution £ the
Partnership and the Limited Partner shall have the right to
the return of contributions of capital:

{i) The dissolution, bankruptcy, or withdrawal oi
the General Partner;

{1i) The sale of all assets of the Partnership:

{1i1) The agreement in writing by the General

Partner to dissolve the Partnership)
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{iv) The termination of the term of the

Partnership pursuant to Article V of this Certificate of

Limited Partnership.

IX. PROFITS AND LOSSES., The share of profits or losses

which each Limited Partner shall receive by reason of his
contribution shall be in accordance with the Eollowing

scheduls:

fsaneral Partner 13
Limited Partner 99%

X, SUBSTLITLTION. A Limited Partner may asaign the

whole of its interesc)in the Partnership, and auch assigament
ghall confer upon the assignee the right to become a
gubstituted Limited Partnei, in the following manner and
subject to the following conditiuns:

{i) An instrument of acsignment executed by both
the assigner and the assignee of %©a interests
satisfactory in form to the General Pzruner shall be
delivered to the General Partner. No asaignment shall
be effective without the written consent of 'tha General
Partner.

(1i) The written consent, as provided above, ‘waich
may be given or withheld by the General Partner, shall
not be subject to review by any court of law or eguity.
The authority glven to the General Partner may be

exercised in its scle and absolute discretion. Consent

given to or withheld as to any Limited Partner shall not
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be controlling as to whether such consent shall be given

or withheld to any other Limited Partner.

{i{1) No assignment to a minor or incompetent
shall be effective in any respect.

Any person or entity admitted to the Partnership as a
substituted Limited Partner shall be subject to and bound by
all the pinvisions of the Agreement of Limited Partnerahip as
1f originalliy a party to that Agreement,

XI. ADDITIOMAL PARINERS. The General Partner is hereby

authorized to admit additional Limited Partners to the
Partnership at such times and on such terms as, in its sole
discretion, it deems appropriate, Tho General Partner is
hereby authorized to do all thingz which it deems to be
necessary, convenient, appropriate or advisable in connection
therewith.

XII. PFISCAL YEAR., The Partnership abail elect a

calendar year as the Partnership's fiscal year,

GENERAL PARTNER:

PERKINS MANAGEMENT
COMPANY, INC.
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LIMITED PARTNERS:

PERKINS FAMTLY
RESTAURANTS, L. P,
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STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

<.
BE IT REMEMBERED, that on this __/_"'6 day of () ,
1986, personally came before me, a Notar Public in and for

the County and State aforwsaid, ;g %f

on behalf of the General Partner, an s
on behalf of the Limited Partner, and duly gxecuted the above
Certificate and acknowledged it to be their free acts and

deeds.

NY COHMSSON EXPIRES (U 14, 1530 (i{adﬂ’f Q [// /& ‘/M/

Notary Publi(_t/ r
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Fishman & Merrick, P.C.
30 North LaSalle Street
Chicago, (linols 60602




