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MORTGAGE

THIS MORTGAGE ("Security [nstrument”) is given on QOctober 1,
1986 Themorgugoris Michael J. Miller

("Borrower™). This Susevcizy Instrument. i3 givento  Regency Mortgage, Inc., A Wisconsin C_orporél’.ion
. . '
which is orgonized and existi@ snder the lawsof  the State of Wisconhsin » hnd whose address is

220 Regency Court, Wau'esha, Wiéconsin 53186 ("Lcndcr").
Borrower owes Lender the princlscisumof  Fifty-Nine Thousand and No/100---

Dollars (U.F:3. 59,000.00 “}. This debt Is evidenced by Borrower's note

[ ” 2
dated the same dute ns this Security Instrument (“Notu'g. which provides for monthly payments, with tha full deby, If nat g
poid corlier, ducand puyableon October L7201 This Security Instrument 7
secures to Lender: (a) the repayment af the debizvidenced by the Note, with interest, und ull renewnls, extensions and 8
maodiiieations; (b) the payment of all other sums, with !arérest, advanced under purugraph 7 to protcot the seourity of this Lo
Sceurity instrumient; and (o) the performance of Borrovsr's covennnts and agreemaonts under Lhis Security Instrument nnd G2
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property

locnted in Cook County, Hlinols:
Parcel One:

Unit No. 3-1 in Stonington Concdominium as delfneated on a survey of the following
daescribud real estate! That part lot one in BayoZopk Park Public Utlilitdes Condimlnilim
Development of part of the Northoast quarter of tie Northwest quarter of Section 24,
Township 42 North, Ranga 10 East of the Third Principal Meridian, which survey ls
attached as exhibit "C" to the declaration of conduminiuin racorded as document numbet
27288308 vogethor with its undivided percentage interaest s» the common elements in Cook
County, Illinois.

Parcal Two!

Easement for ingress and egross as craated by declaration of easementa, covanants and
restrictions recorclad Novamber 9, 1972 ns document 22115026 g amended by document
27058788 rocorded April 25, 1984 and as created by deed from LaSoile National Bank, A
National Banking Assoclation, as trustes under trust agreement osted -Fobruary 1, 1984
and known as trust numbar 107623 to Joyece C. Jacobs dated November (12, 1984 and
recovded Decembur 3, 1984 na document 27357020, iIn Cook County, Illiznoia

Permanent Index Number 02-24-104-051-0000, affects the land and other p;'rpe‘rty‘-%—\ '

fos V0 g,

which has the address of 16 8. SW“:‘(;}&&P“ . Palninieec HDING S $14.40
. THREEE "HTRA 3310707706 14 Q4 0Q

Winois 60067 {("Propurty Address”); e WOEB R A NS LU LROBA S
[Zin Codu) . COOK COUNTY MEQORNERM - o

TOGETHER WITH all the improvements now or herenfler crecied on the property, and all easemenis, rights,
appurtenunces, rents, royubtics, mineral, of! and gus rights nod profits, water rights und stock und all ixtures now or
hereafter o part of the property, All raplancements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby convayed and hos the right (o
morigitge, grant angd convey the Praperty and that the Property b3 unencumbered, except for encumbrunces of record,
Barrower warrnnts and will defend genernbly the tile 10 the Property aguinst sll claims snd demands, subject 10 any
encumbrances of record,

Tils SECURITY INSTRUMENT combines uniform covennnts Tor nntionnl use and non-uniform covenunis with’
limited vurintions by jurisdiction to constitute a untform security Insirument covering rent property. o

ILLINDIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B .e 1) VIMP MORT(IAGE FORMB » (313) 782:4700 * {B00) 821721
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If Lender required mortgage insurnnce as a condition of making the loan secured hy this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time #s the fequirement for the
insucance terminates in accordance with Borrower's and Lendcer's written agreement or applicable law, . v ’

shall give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the inspection, .-

8. Inspection, Lender or its 2gent may make veasonable entries upon and inspections ol !!u;‘I’i‘qpcrly.-;l.én;dér'

9, Condemnation, The proceeds of any awnrd or claim for dnmages, direct or consequential, in connection with. :

any condemnation or other taking of any part of the Property, ar for conveyance in licu of condemnntion, are-heroby
assigned and shall be paid to Lender. e BT
1o the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partin taking-of the Proptriy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the mmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or seltle a claim for damuges, Borrower fuils to respond to Lender witkin 30 days after Lthe date the nolice is
given, Lender is withiorized to collect and apply the procecds, at its option, either (o restoration or repair of the Property or
to the sums secured-Ly this Security Instrument, whether or not then due.

Unless Lendry ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 'he monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower v+ Relensed; Forbearance By Lender Not a Waiver,  Exlension of the time for payment, or
modification of amortizasor-of the sums secured by this Sceurity Instrument granted by Lender o any successor in
interest of Barrower shall nol uperate to relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required <o rommence proceedings against any successor in interest or refuse to extend time far
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borret er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preciude the sxercise of uny right or remedy,

11. Successors and Assigns Boua?; Joint and Several Liahillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneflt 2ha successors and assigns of Lender and Borrower, subject Lo the provisions
of parngraph 17. Borrower’s covenants and ajireeraents shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (ay-is zursigning this Security Instrument only to moriguge, grant and convey .

thut Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instriument; and((c) anrees that Lender and any other Borrower may ngree (o extend,
modify, forbear or muake nny accommodations with rez2:d to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Loan Charges. [fthe loan sccured by this Secarity Instrument is subject to a law which sets maximum losn
charges, and that luw is finally interpreted so that the intsrent or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (n)any such loun ¢harge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which cxceeded
permitied limits will be refunded to Borrower. Lender may chooss *o make this refund by reducing the principal owed
under the Note ar by making n direct pnyment to Borrower, IFa refundceduces principal, the reduction will be trented as a
partinl prepayment without any prepayment charge under the Note.

13. Logislation Affecting Lender's Rights,  If cnactment ox/cxpiration of spplicuble taws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbleacedrding to its terms, Lender, at its option,
muy require immedinte payment in full of all sums secured by this Security Instrament nnd may invoke nny remedies
permitied by parngruph 19. IT Lender exercises this option, Lender shall take the vieisspecified in the second puragraph of

nragraph 17,
P 14, Notleos, Any notice to Borrower provided for in this Sccurlly Instrumerit shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed 10 the
Property Address or uny other address Borrower designates by notice to Lender. Any notic to Lender shali be given by
first elnss mnll to Lender's address stated lereln or any other ndidress Lender designates by nciice t= Borrower. Any notice
provided for in this Security [nstrument shall be deemed to huve been given to Borrower or Lender wioen given as provided
in this parngruph.

15. Governing Law; Soverabllity, This Scourity Instrument shall be governed by federal Yaw und 1he lnw of the
jurisdietion in which the Property s localed. In the event that any provision or cluuse of this Securicy/:ztrument or the
Note conflicts with applicable law, such conflict shnll not affect other provisions of this Security Instrument or the Noto
which can be given effect without the conflicting provision, ‘To this end the provisions of this Seourity Inst(uwen and the
Nate nre declured to be severnble,

16. Borrower's Copy. Borrower shull be glven one conformed copy of the Note nnd of this Security Insirnment,

17, Treunsfor of the Property or n Deneficial Interest in Borrower,  IF all or nny purt of the Properly or uny -

interest in i1 is sold or trunsferred (or 1 a beneflelnl intarest in Borrower [s sold or transferred and Dorrower is not n natural
person) without Lender's prior weltten consent, Lender muy, nt its option, require immedinte pnyment in full of all sums
securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of the date of this Seeurity Instrument, . )

I Lender exercises this option, Lender shabl give Borrower notice of neceleration, The notice shall provide u perind
of not less Than 30 days Teonm the dote the notice Iy delivered or mailed within which Borrower must pay all sums sceured by,
this Security Instrument, I Borrower fulls to pay these sums prior to the expiration of this period, Lender may invoke any
remedios permitied by this Security Instrument withaut further notice or demund on Borrower, :

18, Borrower's RIght to Rolnstite, U7 Horrower meets certnin conditions, Borrower shall have the right to have
enfarccment of this Security Instrument discontinued ai iy thine prior to the eartier of: (n) 5 duys (or such other perlod as
upplicable lnw miny specify for reinstatement) before sule of the Property pursuunt to nny power of sile contnined in this
Securily Instrument; or (b) eniry of a Judgment enforcing this Securlty Instrument, Those conditions are that Dorcower:
() pnys Lender all sums which then would be due under this Seeurity Instrument andt the Note hnd no aceelerntion
oceurred; {(h) cures any defuult of any other covenants or agreaments; {¢) pays ull vxpenses incurred In enforcing this
Securbty Instrument, including, but not linited to, rensenable sttarneys’ fees; nnd (d) 1nkes such nction s Lender may
rensonably requive to nssure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligation ta pny the sums secured by this Security Instrument shall continue unchianged, Upon roinstntomient by
Borrower, this Seeurity lnstrument snd the obligntions scoured hereby shinll rematn fully elfeetive us If 1o aceelerntion hnd
vecurred. However, this right to reinstute shall not apply in the vase of nccelerntion under puragraphs 13 or't 7,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ls made this ....13%... day of ..Q8HPSE..ccvvveriirins,
19,.55.,., and s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Ingtrument") of the same date
glven by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
.'Notel') to .‘-Regmgyllnonmm*.;[nc“l'lv"illillciilllll.lill.lll!'l.!l".llll.lllll'll"'!'l'l."li"illliiUll'
I'll!l....!.ll.‘.l"l..i'...ll.'il"l'!"llll".'l.!'!..'..‘ (the “Lﬂnder") or the snma dﬂte and oovar‘ng
the property described in the Security Instrument and Located ats

..---.----o--16.5\.anningtqnuupualamuIll-W-----o-c-------o--.Qt..--....
{Property Address]

The Note contains provisions allowing for changes In the interest
rate and the monthly payment. The Note limits the amount the
Rorrower’s interest rate can change at any one time and the
maximum rate the Borrower must pay.

VoL
adé“in ‘the
Security Instruia=:*; Borrower and Lender further covenant and agree as follows:

A. INTEREST RA%E AND MONTHLY PAYMENT CHANGES

The Note provides for-an initial {nterest rate of veeenr Bt d%euiiees %, - The Note provides for
changes In the interest rat: sac.the monthly payments as follows: : '

CosRTL L AnInIG Y

4. 'INTEREST RATE AND MCONTHLY PAYMENT'CHANGES " '
. St i et e

The 'lriterest Fate I'wiil pay may tange on'thie Tirst ‘day of o RERPRRE LY ity ceres
Each ‘date on which my iriterast

() “ChangeDates

19.:8%..., ‘dnd on that day 'every i2th muonth thereafter.’
eate could changs Is alled'al"Ctidige Date.’ " "

Ty, ChotecroEth e ptenint SRy

(B)  The Index e SE
. Beglnnlig with 'the tlest’ Charige’ Date, my Intirest rate will be beied on, &H’T‘;;j&gb.
‘The "Index" Is the weeakly averagé yleld on' United Gtaies Treasury Securities' adjusted to
a constant’ maturlty''of'l year, as made’ available by .t_h‘e‘f’qugra[i;gcsgh@e ‘Board, "The
most irecent: Index figure ‘avallable as of ‘the ddte &5 dsya'before éach’'Change' Date Is
called the "Currént' Index." @ - N P LU
KRG s

17 the Index 'Is iho-longéi avallable; 'the Note Holder will otoose d new’ lfh:1"‘
lfs;.‘cnqlq_e,.
N s R AN LN

e
' based upon comparablé information, ' The Noté Holder will glve 'm« fn‘é'tlt*,fe',gt K
. L . B P T L R R ITE R o oo P D O R SO0 N

ATILE RS PP

' - Co

{C) ' Calculstich of Changes

Before -each Change Datd, the Note Holder will calculate _nix"n_e_'w'l._i!)t,@';:ep(f,’if’é't‘,' by
RAAING cruviiviere F MR oriiviveesioroesasns pevCantage points(s) (2.0 .. %) o the ' Current
Index, The Note ‘Holder will ‘then'round the result of this addition to thr raarest one-
“elghth of one percentage point (0.128%). Subject' to the limits stated In_fectioh 4(D)
below, this rounded amicunt will be my new Interest rate uiitll the next Change Late.' o

e L

L 1oy
{

[:]
1|

The Note Holder will then determine the amount of thq,mqqfh!y,pgyment that
would be sufficlent 'to:repay 'the 'unpald prinafpal’ that 1 am expected to owe at the
Change Date In full on the maturlty date at my new Interest rate In substantially equal
‘payments. The result.of this‘calculation will' be'the néw 'amount'of’ my'mdﬂihly"p'agment.

(D} Limits on Interest Rate Changes ‘ ‘ ot e
The interest rate ! em required ta pay at the first Change Date will'not bé’greater
than . 3QulA..% or less than i...RilA;.%, Thereafter, my interest rate will never be

inoreasad or decreased on any single Change Date by more than ..v el essrrssrnrerisrversosas
percentage polnt(s) (iv....dnlli.,9%) from the rate of Interest | have been paying for the
precdding twelve months. My Interest rate wlll never be greater than ......13.8...%,

1

[ . T TR I I B

Multistate Adjustable’Rate Rider—ARM 6-1—Single Family=Fannle Mae/Fréddie Mao
o . Uniform Instrument Form 3108 3/85
Modified to NSS 185'(8/21/85) (eaps Information to be completed prior to algning)
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THIS CONDOMINIUN RIBER is mucle Lhis Flrst (lst) . dayol October , 19 86
und is incorporated into and shall be deemed to wnend and supptement the Morigage, Deed of Treust or Seeurity Deed (the
“Security [ostrument™) of the same date given by the undersigned (the *Borrawer™) 1o secure Dorrower’s Note to

Regency Mortgage, Inc., A Wisconsin Corporation . . (the "Lender™)
ol the sume chute nnct covering e Property described in the Security Instrument and loested at:

16 S. Stonington, Palatine, IL 60067

[Propurty Addrirss)
The Property includes a unit in, together with an undivided interest in the common elementy af, a condominium project

Known as: |
NOWR iy Stonington Condominium Assoc.

[Narna ol Condamimum Projoct)
(the “Condominium Project”). B the owners nssociation or other emity which acts for the Condominium Projeet (the
“Owners Associntion”) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association nnc the uses, proceeds and beaelits of Borrower's interest.

CONDOMINIZIN COVENANTS. [n addition to the covennnts and agreements made in (he Sccarity instrument,
Aorrower nnd Lesder Turther covenant nnd agree s follows: , ’

A. Condominizm Obligations, Borrower shall perform wil of Borrower’s obligntlons under the Condominium
Project’s Constituent Tocumenis, The “Constituent Documents” are Lhe: (i) Deeluration or uny other document which
creates Lhe Condominiusy Venjeet; (i) by-luws; (i) code of regulations; and (v) other cquivalent documents. Borrower shall
promptly pay, when due/allaprss and nssessments imposed pursusnt fo the Coustituent Docunients.

B. Hazard Insuruncl, Sodong as the Owners Associntion maintaing, with a generally nceepted insurance carrier, a
“master'” or “blanket” poliey o 118 Condeminium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the pirinds, und ngainst the hazards Leader requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the prcvisiov-in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yenely premium instalbmenis for hazardinsurnnce on the Property; and

(i) Borrower's obligation under’'dniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the required covernge is provided by the Owners Association policy.

Borrower shall give Lender promipt notice of 2ny Inpse in required hazard insurince coverage,

In the event of a distribution of hazard insuiance proceeds in licu of restoration or repnir following o loss 1o the
Property, whether o the unit of to common clements, say proceeds payable to Borrower are hereby nssigned and shall be
paid to Lender for application 1o the sums seeured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall tnke sucl nctions as moy be rensonable to insure Ihat the Owners
Association maintains a public linbility insurance policy accepiabicin form, nmount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim fardamages, direet or consequentinl, puyable to Borrower in
connection with any condemnation or other tuking of nll or uny pirtstzhe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnalion, nre hereby nsepaed and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumen?/ay provided in Uniforim Covenani 9.

E. Lender's Prior Consent. Borrower shall not, except after nofice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandenment or terminntion of the Condominium Projest, except lor abandonment or termination
required by law in the case of substantinl destruction by fire or ather casualty or ir/ vl zuse of & taking by condemuation or
eminent domaing

(i) any amendment 1o any provision of the Constituent Documents il the provision is for the express benefit of

Lender;
(iii) terminntion of professionnl munagement and assumption of self-mungenient of the Owners Association;

or
(iv) any action which would huve the cffect of rendlering the public linbility Insurance covorage maintnined by

the Owners Association unacceptable 1o Lender.
F, Remedies. IT Borrower does not pay condominium dues and assessments when due, then Lendzz may pay them,
Any amounts disbursed by Lencter under this paragraph F shall become ndditional debt of Borrower secuied by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sholl bear interest (roin the date of
disbursement al the Note rate and skl be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider.

Michael J. Miller ‘Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—-Singlu Family—FNMAZFHLMC UMIFORM INSTRUMENT Form 3140 12/83

@- 8 VMP MORTOAQR FONMO ¢ (213) 792:4700 ¢ (DOO) §21.7201
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