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MORTGAGE 11-110370-4

- "rms MORTCOAGE (*Security lmlrumenl")ihﬁivcnon OCTOBER 3 o

(“Borrower"). ThisSezurity Instrument is given 1o THE FINANCIAL CENTER ‘
which is organized and e7sting under the lawsof THE STATE OF WISCONSIN ~, and whose address is

5120 BELMONT = SUITE G | newhospRearesR
DOWNERS GROVE, ITLTNOIS 60515 ("Lcndér").' '

Borrower owes Lender the prineia! stm of
ONE HUNDRED TWENTY ~THOUSAND AND NO/100~~-

Dolluss 0.8, § 120,000,00, This debt is evidenced by Borrower’s note
dated the snme date 0s this Security Instrumert ("Note™), which provides for monthly payments, with the:full'debt, i’ not
paid enrtier, due and payable on RoVEMBR Nf ’ 2‘69-9] P e This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions dand
modifications; (b) the pnyment of att other sums, vwitii interest, advanced under paragranh 7 to proteot:the scourlty of thig
Sccurity Instrument; and (c) the performance of Borrewre's covenants and agreements under this Sccunty Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lcnder !hc following described proper:y

located in COOK - ... County, Tllinois:
THE NORTH 52 FEET OF THE SOQUTH 16S FREET OF LOT 1 AND THE NORTH 52 FEET
OF THE SOUTH 166 FEET OF THE WEST 10 FEET OF LOT 2 IN BLOCK 3 IN_ .

JOHN C. GARLANDS ADDITION TO WINNETK&, BEING A SUBDIVISION OF THE- NOR'H’]
120 ACRES OF THE SOUTH WEST 1/4 OF SECLIDN 21, TOWNSHIP 42 NORTH' :
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIVIAN, IN COOK COUN'I'Y,
ILLINCIS.

/4020

&
05-21-311-002 (g)_\ B L
wnich has theaddressof ~ 205 FOREST oot , WINNETKA ‘13 , .
- rea . MA'L
Itlinois 60093 ("Property Address™);
[2ip Coda}

rsozskﬂfﬂ

TOGETHER WITH all the improvements now or hereafter erccted on the property, and nll cnsements,: rights.=
uppurtenances, rents, royaltics, mineral, oll and gos rights and profits, water rights and stock and_a}l fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Iustrumcm All oflhe
foregoing is referred toin this Security Instrument ns the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has. the right lo
mortguge, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Properly against all claims und demands, subject to any
encumbrances of record,

TS SECURITY (NsrRUMr‘NT combines uniform covenants for national use and non-uniform covemmtn wlth
Ilmllc.d variations by jurisdiction to constitute u uniform sccurity instrument-covering real property.

ILLINOIS—Single Family--FNMAZFHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
@ 8 m_) VMP MORTGAQE FORMS » (313} 702-4700 « [D00) B21-7291
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IF Lender required morigage insurinee as a condition ol mnklng the loan nu.urcd hy thh Scewrity Instrunient,
Narrawer shnll pay the peemiams required w maintain the insurance in effect until such time ns the requirement for the
insurnnee terminates in nceordance with Borrower's niwl Lender's writien ngreement or applicable law.

8, Inspection, Lender or its agent mny make rensonable entries upon and {pspectlons of the Praperty. Lender
shull give Borrower notice al the time of or prior to an inspection specifying rensonsble enuse for the inspection,

9, Condemnation, ‘The proceccls of uny nward or claim for dumangey, <lireet or consequential, In connection with
uny condemnation or other taking of any purt of the Property, or for conveynnce in licu of condermmtion, nre hercby
nssigned and shull be paid to Lender,

In the event of o totnl (wking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or ntot then due, with nny excess paid to Borrower, In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Iastrument shall be reduced by
the amount of the proceeds multiplicd by the following Iraction: (a) the total gmount of the sums secured immedinlely
befare the tuking, divided by (b) the fair mnrket value of the Properly immediately before the tuking. Any balunee shall be
paid to Borrpwer.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor oflers 1o
make an nward or settle u elnim for dumunges, Borrower fuils to respond to Lander within 30 doys afier the date the notice is
given, Lender is uwracrized to collect nnd npply the proceeds, at its aption, cither to restorution or repair of the Property or
to the sums sceured &3 this Seeurity Instrument, whether or not then due,

Unless Lendlerand Borrower otherwise agree in writing, nny npplication of proceeds to principnl shall not eatend or
postpone the due date ¢f the manthly payments referred Lo in parngraphs 1 and 2 or change the smount of such payments.

10. Borrower No! h:lunsed- Forbearanco 3y Londer Not 1 Walver.,  Extension of the time for payment or
modifleation of amortizatici ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. ojerale to relense the Hability of the original Borrower or Borrower's successors In interest,
Lender shall not be required (o commence proceedings ngaingt nny suceessor in interest or refuse (0 extend time for
payment or otherwise modify smartizution of the sums secured by this Security Instroment by reason of any demund made
by the original Borrower or Borrowr's successors in interest. Any forbenrnnce by Lender in exercizing nny right or remedy
shall not be a walver of or preclude the eieriise of any right or remedy,

11, Successors and Assigns Bouad; Jolnt and Several Liabllity; Co«lgners,  The covenants and ngreements of
this Security Instrument shall bind and benefit Viesuccessors and assigns of Lender nnd Borrower, subjeet to the provisions
of puragraph 17. Borrower's covenants and ag/cements shall be joint and severnl. Any Borrower who co-signs this Sceurily
Instrument but does not execute the Nute: (n) 15 cuszigning this Security Instrument only to inorigage, grant and convey
that Borrower's interest in the Property under the toir:s of this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and (¢) ~prees that Lender and any other Borrower may ugree to extend,
modify, forbear or make uny nceommaodations with regara to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12. Loan Charges. If the loan secured by this Secyrity Instrument is subjeet 10 u lnw which sets maximum loan
charges, and that law is finally interpreted so that the intesesi-or other loun charges collected or to be collecled in
vannection with the loan exceed the permitted limits, then: (22 20y such loun charge shall be reduced by the amount
necessacy to recnce the charge to the permitted limit; and (b) any surss already collecied from Borrower which eaceeder
permitted limits will be refunded to Borrower. Lender may choose 1z ke this refund by reducing the principal owed
under the Note or by making a dircet payment wo Borrower. If a refund sec’ares principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Noie,

13. Legislation Affecting Lender’s Rights, If ennctment or-cxpirutizn of uppllnublc Inws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable decording to its terms, Lender, at its option,
may require immediate payment in full of nli sums sccured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep: soecified in the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrument shelbe given by delivering it or by
malling it by first class mail unless applicable Jaw requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /5 ..orrowur. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given os providc&
in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shsll be governed by federal luward the law of th
jurisdiction in which the Properiy Is locuted, 1n the event that any provmmn or cluuse of this Sceurity 4rstiument or th
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrumenscr the Nat
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and th
Note are declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity lmtrumcn

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or nny part of the Property or ang?'p'
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or transferred and Borrower is not a naturn!
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shui] not be exercised by Lc.ndc.r il exercise is prohibited by
federnl law as of the date of this Sccunty Instrument. .

IT Lender exercises this aption, Lender shall give Borrower notice ol acceleration, The notice shull provide a period
of not less than 30 days from the daze the notice is delivered or mailed within which Borrower must puy all suins secured by |
this Security Instrument. If Borrower foils to pay these sums prior to the expiration of this period, Lender mny invoke any
remedies permitled by this Security Instrument without lerther notice or demand on Borrower,

18, Borrower’s Right to Relngtate, It Borrower meets certnin conditions, Borrawer shall have the right to lmvc
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: () § dnys (or such other period as.
applicuble lnw may specify for reinstutement) before sale of the Property pursuant to any power of snlc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are ‘that Barrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerativn
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in Lnforclng ‘this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lénder may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligntion 1o pay the sums sccured by this' Security Instrument shall continue unchonged. ‘Upon reinsiatement by |
Borrower, this Securily Instrument and the obligntions secured hereby shall remain fulty effective as if no nccclemlion had ‘
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 308 17,
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