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ARTICLES OF AGREEMENT FOR TRUSTEE'S DEED

ARTICLES OF AGREEMENT mada by and between MID-AMERICA
NATIONAL BANK OF CHICAGQ, as Trustee under a Trust Agreement
dated June 18, 1986, and known as Trust No., 1722, (hereinafter
referred to as “Record Title Holder"), and _Amy Jue matried to

Choy Yau Lee Lau, married to Kwan Ldu
amdx  David Jue and/ . 0f 2408 Soulh Wantworth Ave. Chicago, Il 60616

(hersinaftor - ceferred to as "Purchaser™)s
WITNESSETH:

For and in consideration of the premises, it is hereby
covananted and agreed by (arnd between the parties hereto as
follows:

1. If Purchaser shall make ell of the payments and per-

29TZ9V98

form all of the covenants and agreeinznts herein provided.to be
ﬁade and performed by Purchaser, at the time and in the manner
herein provided, Record Title Holder shall sonvey to Purchaser,
by Trustee's Deed, its title to the real estate commonly known

as 338A West 23rd Place legally described as follows:

Unit No. 338A in Oriental Terraces Condominium No., 338A a5 de-
lineated on a survey of the following describhed real estate: Lot
47 in 'Allen C. L. Lee's Subdivision bheing a resubdivision in the
West 1/2 of the Northeast 1/4 of Section 28, Township 39 North,
Range 14 Bast of the Third Principal Meridlan in Cook County,
I1linois; which survey is attached as Exhibit "B" to the Declar-
ation of Condominium recorded 25th day of _January , _ 1985 as
Document No. _83-296677 together r with its undivided percentage
interest in the common elements.

Permanent Index Number:
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1. Party of the first part also hereby grants to parties of the
second part, thelr successors and assigns, as rights and
easements appurtenant to the above described real estate,
the rights and easements for the benefit of sald property
sek forth in he aforementionod Duoclaration, and party of
the Firsl part reserves to itgelf, its successors and
assigng, the rights and casoments set forth in sald Declar-
ation for the benefit of the remaining property describod
theroein.

2., Thiz Deed is subject to all rights, casements, restrictions,
cenditions, covenants, and rogorvations contained in said
boclaration the same as though the provisions of sald NDoc-
laration were recited and stipulated at length hereln,

d., Subjoct to Jeclaration of party wall rights, covenants, re- ‘
atrictions and pasoments by grantor dated the 10th day of
April, A.D,, 1985, and rocorded in the Office of tho
Recorder of Deoeds, Cook County, Illinois, as Documents No,
27506504, and as anendod by Amendment Rocorded October 23,
1985, as Documenkt No. 435-250027, which is incorporated
horeln by referonce thorolo., Grantor granta to tha
granteos, thelr heirs and assigns, ag oagements appurtonant
to the premises horehy conteyod Lhe obsoments crealked by
sald Declaration for the benci/L of the ownors of the
parcels of ronlty heroln dencrlpad. Grantor reserves Lo
itself, irs successors and assigns, as ocasoments appurtenant
to the remaining parcels dascribod” ‘n sald beclaration, the
eagoments thoreby creatod for the enofit of sald remaining
parcels described in sald Declaration and this conveyance is
gubjoct to the said easoments and right ai tho Grantor to
grant said casements in the conveyances ansa rortgages of
sald remaining parcels or any of them, and ‘vne parties
hereto, for thomselves, their heirs, successcrs and assigns,
covepanpt to ho bound by the covenants and agraemwents in sald
document set forth as covenants running with the-leud,

ZI9T29%98

togother with all iwprovements and fixtures, if any, inciuding,
but not limited ta: ALl heating, central cooling, ventilating,
plumbing and electrical systems and equipment, attached mirvors,
shelving, cabinets, and the following itewms of personal property:

range, refrigerator, tacked down carpeting, subject only to the

tollowing “permitted execeptions”, if any:
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A. Convepants,; conditions, agreements and rvestric-
tions of record. | o Ty

B. Private, public and utility easeﬁéhta.

C, Building, use or occupancy, and zoning ordinances
and regulations.

0. Roads and highways.

k. Special assessments and special taxes not presently
conflrmed by Court of Record or arising after the date hereof,

¥, 8pecial taxes or assegsments for improvements not
yet complored,

G, “¢Snaral real estate taxes not yet due and payable.

H, Paitty Wall Rights and agreements, covenants, con-
ditions and restricticns of record terms, provisions, covenants,
and conditions of the declaration of condominium, if any, and
all amendments thereto, any easements established by or implied
trom the said declaration of condominium or amendments thereto,
if any, limitations and cohditions imposed by the Illinois
Condominium Property Act, if applicable, installments of regular
assessments due after the time ©f possession and vagsaments
established pursuant to the declaration of condominium,

1. Acts of Purchaser, or snyone acting in Purchaser's
bahalt.

2. Purchaser ghall and does hereaby Jgrée to pay to Record
Title Holder, c¢/o Oriental Terraces, Inc., 31J Wanst 23rd Street,
Chicago, Illinols 60616, Attention: _Allen C.L. lad or at
such place in the City of Chicago, Illinois, as saild Oriental
Terraces, Inc., may from time to time cdesignate in writing,
or to such other porson or persons and at such place in the City
of Chicago, Illinois, as may be designated In writing by the
Record Title Holder, the sum of MNilnoty-cight Thousond Four Hundred and
Na/100s_ Dollars (_§98,400.00 ) to be paid in the following manner:

A, _Tour Thousand and No/10Qs mommmm (§ 4
in oarnest mency, the receipt of which is hereby acknowledged,

-3
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B. g - four Thousaad Four lupdrod and Nao/l00s Dollars.
(. ;4PQJ3L;;_) the balance of the, dowp payment, plud or minus:
prorations, the receipt of which is hereby acknowledged.

C, P O — Dollars -
{$ -0 00000 ) together with interest on the unpaid balance of
said sum at a rate of eleven poercent (11%) per annum to be
amortized over 15 years payable monthly, the first payment
being due on _peepmher 1, 198 and each subsequent payment being
dug on the _ g day of each month thereafbter, with THE FINAL
PAYMENT OF THE BALANCE OF THE PRINCIPAL AND INTEREST DUE IN
SEVEN (7) YEARS ON _you. 1 ¢ 1097 «("Installment payments").' All
sums due hereunder may be prepaid in whole or in part, without
premium Or- penalty, but any partial prepayment shall be applied
first to ‘azerued interest, if any, and the balance shall be
applied tc'reduce the principle amount outstanding.

3. The initial closing shall occcur On qeraber 6 v 1986,

at 1ond Tirle Coooaf Amarica . Final closing shall occur if and

100 W, HMonroe, Chilcago, % _
when all covenants and ccnditions herein to be performed by

Burchaser have been so percormed.

4, Possession shall be granted to Purchaser on the gy day

-
e
)
ai.
-
)

Of ' feraber + _19Rk+ provided that the full down“payment minus

net prorations due in favor of Purchastr, if any, has been paid
to Record Title Holder in cash, or be casaiar's or certified
check on the initial closing date, and furthel provided that

Purchaser on such initial cloging date is otherwize not in

default hereunder,

A. Purchaser's taking possession of the premisas shall
be conclusive evidence that Purchaser in all respects aczapts and
ig satisfied with the physical condition of the premises, all
matters shown on the survey and condition of title to the premises
as shown to him on or before the initial closing. Record Title
Holder shall upon said delivery of possession have no further
obligation with respeet to the title or to furnish further evidence
thereof, except that Record Title Holder shall remove any exception-
or defect not permitted under paragraph 6 resulting from acts
done or suffered by or judgments against Record Title Holder.
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5. When the Racord Title Holder is Batiafiéd-nnq"haﬂ
turnishod ovidaence that Purchaser has made all of the éaymentn
of intorest and principal horein provided vo be paid by
Parchaser, and has porformod all of the covanants and agroements
heroin to ho made and porformod by Purchasor hereunder, Record

Tielo PGldor shall turnlah and delliver to Purchaser lts

Teustoo s Deed in accordance with the terms horoof,

6,  Ac/taast ono (1) businoss day prior to the initial
closing Record Titlo Holdor shall furnish or cause to be furnished ;
Lo Purchaser at Recard Title Holder's expense a commltment issued
by a title insurance cowpany liconsed to do business in Illinois,
to lssue a contract purchases's title insurance policy on the
current form of Ameorican Land Pitle Assoclalbion Qwnar's Policy

for equivalent policy) in the amount.of the purchase price covering

29129538

the date hereof, subjoct oply to:

A, The genoral exceptions contaipad in the policy,
unless the real estate is improved with a single family dwelling or
an apartment building of four or fewer resideatial unitsy -

B. The "permitted exceptions" set forlh in paragraph 1;

C, Prior wortgages permitted in paragraph Yi;

D, Other title excaptions pertaining to lienc Ar encum~
brances of a definite or ascertainable amount, which may be removad
by the payment of money and which shall be removed at or prior to
the initial closing; and

E. Acts done or guflfered by or judgments against the
Purchaser, or those claimina by, through or under the Purchaser,
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7. If the title commitment discloses unbéfmiﬁﬁad\" |
exceptions, the Record Title Holder shall have thirty iﬁo).dayé
from the date of delivery thereof to have the said exceptions
wailved, or to have the title insurer commit to ipsure against
losg or damage bthat may be cauged by such exceptions and the
inltiol closing shall be delayed, 1f nocessary, during said 30
day peried 2o allow Record Title Holder Ltime te have said
exceptlons waivad, If the Rocord Title Holder fails to have
unparmlitted excuptions waived, or in the alternative, to obtain
a cammitment for title dnsurance specifled above as to such
axceptions, within the specifiad time, the Buyer may terminate
tho contract betweon the pacties, or may olect, upon notice to
the Revord Title Holder within ten (10) days after the
explration of thivty (30} day perict, to take the title as it
thon ts, with the right to deduct from the purchage price, lionas
or encumbrances of a definite or ascettainslile tmount., If thae
Buyor does not so elect, the contract betwoen Lso.parvties shall
become null and void, without Eurthor actlon of the parties, and
all monies paid by Buyer horsunder shall be relunded.

A, Bvery titloe commitmoent which conforms with
paragraph 6 shall he conclusive avidenco of a good titlo
Lhorain ahown, as to all matvors insured by the poliecy, subjoct
only to special axceptiona thereln statod,

B, 1¢ a Speclal Tax Soarch, Lien Search, a Judgmont
Search, or the title commitment disclose judgments agalnst the
Purchager which may become liens, the Record Titlae Holder may

doclaro this agreement null and void and all earnost monoy shall
be forteited by tho Purchasor.

Y

ZITZIPIR
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8, Pufchaaef shall kqep fﬁé‘improvements on ptéﬁiégafaﬁd'
the grounds in as good repair ahd condition as they‘néw are,
ordinary wear and tear excepted. Purchaser shall make all
necessary repairs and renewals upen said premises including
by way of example and not of limitation, interior and exterior
paintirg and decorating, window glass, heating, ventilating
and air/conditioning equipment, plumbing and electrical
systems aad’ Tixtures, roof, masonry including chimneys and
fireplaces, et«¢, _If however, the said premises shall not be
thus kept in good ‘repair, and in a clean, sightly and healthy
condition by Purchasey. Record Title Holder may either:

A, Enter same, bhiwself, or by thelr agents, servants,
or employees, without such entering causing or constituting a
termination of this agreement or' an interference with Purchaser's
possession of the premises, and soke the necessary repairs and do
all the work required to place said premises in good repair and in
a clean, sightly, and healthy conditlion, and Purchaser agrees to
pay to Record Title Molder, as so mucn additional purchase price
for the premises, the expenses of the'Keeord Title Holder in
making said repairs and in placing the premises in a clean,
sightly, and healthy candition; or

B, Notify the Purchaser to make suci repairs and to
place said premises in a clean, sightly, and healthy condition
within thirty (30) days of such notice and upon default by
Purchaser in complying with said notice, then, Recors Title Holder
may avail himself of such remedies as Record Title Holozr may
alect, if any, from those that are by this agreement cn &t law or
equity provided.

C. In the event of the termination of this agreement by
lapse of time, forfelture or atherwise, all improvements, whether
finished or unfinished, whother installed or constructed on or
aboul said premises by the Duyer or others shall belong to and
become the property of the Seller without liability or obligation
or Seller's part to account Lo the Buyer therefor or [or any part
tharaof.

L9T29%98
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9, Purchaser shall not use or 6ccupy'th@'subﬁecﬁ‘ﬁrémises;
or permit Ehe subject premises ko bo used or occupied; contrafy
to any statute, rule, order, ordinance, requiremapt or regula-
tion applicable thereto: or cause the valua or usefulness of the
subject premises, or any part thereat, to diminish; or which
would constitute a public or private nuisance or waste.

Purchasnun acknowledges that no warvanties or representations have
been made concerning the condition or repair of the subject |
premises. , : ?
10, Purchasgr shall not do any act which shall in any
way encumber the title ar Record Title Holder in and to the
subject premises with tho axception of rvecording this agree-
ment, ror shall the interasti or estate of Record Title Holder in
the subject premiges be in any way .subject to any c¢laim by way of

lien or encumbrance, whether by opecztion of law or by virtue of

any express or implied contract by Burchaser, Purchaser shall

L9T29098

not suffer or permit the subject premises to bLecome subject to
any mechanics', laborers' or materialmens' lieh on_account of

labor or material furnished to Purchaser or claimed ts. have been

furrished to Purchaser in connection with work of any zharacter
performed or claimed to have been perﬁormed.on the subject
premises by, or at the direction or sufferance of Purchaser.

1l. Record Title Holder reserves the right to keep a mort-
gage or trust deed ("prior mortgage") against the title to the

subject premises, the lien of which prior wortgage shall, at all

~f-
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times honwitﬁstandihglthat thié;agreement‘ia recovded, be prior

to the intevest that Purchaser may have in the subject premises;
No mortgage shall restrict the right of prepayment, {f any,

givan to Purchasor under thhs Agreoment. Tho Record Title folder
is not permitted to furthor wortgage or otherwise encumber or

cause any llen to attach to the promisos which are the subjoct

of salc.

Av . In the event Record Title flolder shall fall to
make apy paymept on tha fndebtednoss sccured by a prior mortgage
or shall suffer-or permit thore to be any other broach of default -
in the terms of uny lndebtodnoss or prior mortgage, Purchasor '
shall have the right, not the abligation, to make such payments
or cure such default and to offscot the amount so pald or oxpendod
including all incidenuul costs, expenses and atkornaey's foeas
attendant thoreko incurraed by Purchasar to protect Purchasor's
interosts heoreunder from tao unpald balance of the purchase price
or from the installmept payments to be made undoer this agreoment,

12, Title shall bo conveved to Purchasor when and 1 appro-

priate under the terms of this Agreomont 1in accordance with tho

297293998

provisions of parvagraph 6 except that tho, conveyunca shall he by

Trusteo's Deed., The namos and addrassos oF oach and every

benctlciarvy with o power to direct tho Record Title Holder (s
attached hereto and by this reference incorporated horoin as
bxhibit A, The heneficlarics with tho powar to direec-the Record
Ttle Holder shall cumulatively be deomed Lo jointly‘and
veverally have all theo cighrs, bencfits, obligations and dutioes
of the Record Title fHiolder to be enjoyed or porformed hereundey
and such benaoficiarios with the powar to direct the Record Title

iolder jointly and soverally agrec to dircect the Record Title

-l
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Holder to-perform such obligations and duties as such bédeﬁ{Q'."V~
ciaries may not under the terms of the Trust Agreemént do 6r |
perform themselves directly.

13. In the event the premises are subject to a townhouse
or condominium homeowners' association, Record Titler Holder
shewl, prior to the initial clesing, furnish Purchaser a
statenent from the board of manaqers, treasurer or managing

agent of “he assoclation certifying payment of assassments and,

if applicable; proof of waiver or termination oﬁlany right of '
first refusal or general option contained in the declaration or
bylaws together with any other documents requited by the
doclaration or bhylaws thsveto as a precondition to the transfer
of ownership. The purchaser shall comply with any covenants,
conditions, restrictions or declovatlons of vecord with respect

to the premises as well as the bylaws, rules and regulations of

£SY29V98

any applicable assoclation.

14, Purchascr shall from and after tne time specified in
paragraphIB keep insured againat loas or damaga by fire or
other casualty, tho improvements now and hereafter ccnactod on
promises with a company, or compantes, reasconably accoptable to
Sollor, with coverago nobt less than the full insurable value of
such imporvewments for tho benollt of Lhe parties haereto, as
their interests may appear, such policy or policies shall be
held by Rocord Titie Holder, and Purchaser shall pay the
pramium thoreon when due, Insurance shall meot iqﬁurpr'a
co~insurance requirments,

- L{}
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A. In case of loss of or damage to such improvements,
whether before or after possession is given hereunder, any
insurance proceeds to which either or both of the parties hereto
shall be entitled on account thereof, shall be used

(i} in the event the insurance proceeds are
sufficient to fully reconstruct or restore such
improvements, to pay for the restoration or
raconstruction of such damaged or lost improvements,

or

{{i) in the event the ipsurance proceeds are not
sufficient to Fully reconstruct or restore such improve-
ments, then the proceeds of insurance shall be applied to
the (Unpaid balance of purchase price. »

B, Purchasers shall keep all build;ngq at any time on
the Property insured in Record Title Holder's name at Purchaser's
expense against loss by fire, lightning, winstorm and extended
coverage risks in Zompanies to be approved by Record Title
Holder in an amount-2t, least equal to the sum remaining unpaid
hereunder. Purchaser-suall procure and continue in force in the
names of Purchaser and ikrrord Title Holder, yeneral liability
insurance against any and all claims for injuries to persons or
property occurring in the fronerty, such insurance to he at all
times in an amount not less Lhun Three Hundred Thousand
{$300,000) Dollars fFor injuries «¢o persons in one accident, One
Hundred Thousand ($100,000) Dollare: for injuries to any one
person and Fifty Thousand ($50,00C) Pollars for damage to
property. Such insurance shall be ip_such form and issued by
such company authorized to engage in :the business of general
liability insurance in the State of Illincis as shall be
acceptable to Record Title Holder in its smole discretion.
Purchaser shall deliver all policies of insurance required
hereunder to Record Title Heolder and shall deliver to Record
Title Holder at least ten days prior to the explration of the
policy term, customary certificates evidencing paynent of the
premium and continpuation of the insurance.

29T29p9g

15, 1t shall be Purchaser's obligation to pay Purchaser's
expense immediately when due and payable and prior to the date
when Lthe same shall become delinquent all general and special
taxes, special assessments, water charges, hewer servica

charqges and other taxes, fees, liens, howmeowner assocciation

assessments and chargos now or heresafter levied of, assessed or




UNOFFICIAL COPY

)

' ,
i + .
A . i
L
‘ - i .
* * " i 0
t . ' )
o ' I
o . .
. @ '
i '
o . . K ] . .
v i . .
. .
| . . .
[N L .
H . 4 ' .
1
' A
. ' Vo "
\ . .o
. e . '
. Ty
[ [T
PR [N
. ' 4
'
‘e v ) !
‘L "
' ' . . ;
N . i, .
1 .
. .
. .. f .
i " o ‘ . ’ *
! ' \ ! .
|
1 .
. . .
' o
i ot . -
| ' \
. , PR . V
‘ ;
LN 1y LN b .
i . , .
o : el v B . .
i i e ! .
- .
.o i o st ' ' +
\ . 1 ' \-»‘I‘u Ty " , .
IS R R e Ny . ! . roor
'
PR e ' o . .
. 1 . I . L .
P . ' . ‘
o ' s ) f f . ., .
. v
'




UNOFFIC|AL, COPY,

charged against the premises or.any pact thereof or any improve-~
mants thareon, including thoaé heretofore due and to furnish
Record Title Holder with the origlnal or dqplicute recaipts
tharalor.

16, Purchasor shall bo oentitled to delivery of tha Deed
of conveyance aforesaid and o Bill of Sale to the persopal
properiy to be trangfaerred to Purchaser under ﬂhis agrecment. nt
any time vpon paymept of all amounts due herounder in the form
of cash or ceshler's or certified check wade payable to Record
Title Holder, whivh amount shall be without promium or poenalty.
At the time Purchasor provides notlee to Record Title Heoldor
that he {3 prepared to prenay all amounts due hereundar, Recoid
Title Holder forthwith elcheo shall produce and record ot his
oxpensa & releasce deed for tha prior mortgage, or obtain a-
currvently dated loan repayment letiar reflecting the amount
necesgary to discharge and release the prior mortgage. Record
Title Holder shall have the right to repay and discharge such
prior nortgage in whole or in part from sums die herveunder Lrom
Purchaser. The repayment of the prior mortgage shéll be super~
vised and administered by Purchaser's mortgage lendaex. If any,
Upon repayment of the prior mortgage, Record Title Holder shall
reciave the cancelled note and a release deed in form satis-
tactory for recording shall be delivered to Purchager. Record
Title Holder shall give Purchaser a credit against the balance
of the purchase price for the cost of recording such release.

In the event Purchaser does not have a mortgage lender, then

-12-

29129198
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" the delivery of the cancelled note to Record Titleluclderﬁahallf
be simultaneous with Ehe delivery-gf'the‘naed from Record Titie
Holder to Purchaser, and to facilitate the delivery of documents
and the payments of the prior mortgage and the balance of the
amount due hereunder, the parties agree to complete such ex-
change at the offices of the holder of the note secured by the
prior mortgage. At the time of delivery of the Deed, Purchaser
and Recacl Title Holder shall execute and furnish such real

estate rransier declarations as may be required to comply with |

-— -

state, County, 07 local law. Purchaser shall pay the amount of
any stamp tax then.impbosed by State or County law on the trans-
fer of title to Purchasec, and Purchaser shall pay apy such

stamp tax and wmeelt other roequirements as then may be established

29129198

by any local ordinance with regzrd to the transfer of title to
Purchagser unless othoerwise providod in the local ordinance.
17, The Purchaser shall not trungfar or assign this Aaree-

ment or any interest therein, without thao prior written consent of

the Record Title Holder, which consent shall ‘not bo unreasonably
withheld, and any such assigomont or transfer witpout such
previotus wrltten consent shall not vast in tho transforee or
agsignoe any right, title or intorest hovein or hereunder or in
sald promises.

14, No right, title or intoroest, legnal or oquitable, in
the promises atoraesald, or any part thereof, othor than rights

spocifically grantoed Purchasor in this Agreoment shall vest in

] g
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the Purchaser until the delivery of the Trustee's.Deed aforesaid -

by the Record Title Holder.
19. No extension, change, modification or amendment to
or of this instrument of any kind whatsoever shall be made or
claimed by Purchaser and no notice of any extension, change,
modification or amendment, made or claimed by the Purchaser,
shall ave any Force or effect whatsoever except the same shall
be by aninstrument in writing signed by the Record Title Holder.
20. In case of the failure of the Purchaser to make any
of the payments' herein required, or any part thereof, within
ten (10) days after notice from Record Title Holder; or to
perform any of the coveénunts hereof on Purchaser's part hereby
made and entered into within thirty (30) days after notice from

Record Title Holder; or if Purcliaser shall be adjudged a

49129598

bankrupt; or if Purchaser shall file or admit the jurisdiction

of the Court and the material allegatione contained in, any
Petition in Rankruptcy, or any Petltion pucsvant or purporting

to be pursuant to the Federal Bankruptcy Laws how or hersafter
amended; or if Purchaser shall institute any procesdings or

shall give his consent to the institution of any proceedings

for any relief laws or any laws relating to the relief of debhtors,
readjustment of indebtedness, arrangement, composition or exten-
sion, or shall make any assignment For Lthe benefit of creditors

or shall apply for or consent to the appointment of a receiver

for Purchaser or any of the property of Purchaser; or if a

[
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Dacree or Order appointing a recolver of the broge;ty or Purs
chaser shall be made and such Decree or Order shall not have .
been vacatnd, stayod or sob asido within slxty (60) days Lrom
tho date of entry or granting thereof; then in any such ovant
this contract shall, at the option of tho Record Title Holdor

or the baneficiaries of the said Trust, to be oxerclsed at any
time ‘thereafter, be terminated without notice, and tho Purchasor
shall fovfeit all payments made on thls contract, and such
payments may be retained by sald Record Title Holder or the
baneficliaries of the said Trust, in Full satisfaction and as
liquidated domdges by Record Title Holder, or tho beneficlaries
of the satd Trust, sustained, and in such event the Record Title
Holder or the benoflciaries of the sald Trust shall have the

right to re-enter and take possession of the premises aforesaid.

2912998

21, In the'e;ent this Agreewont shall be terminated or
forfeited by the Record Title Holder On ‘account of any default,
breach or violation by the Purchaser in any af the provisions
thereoof, this fact shall be conglusively detelmined by the
filing by the Record Title Holder, of a written declaration of
termination or forfeiture hereof, in the Recorder's Jtifice of
Cook County, Illinois, provided that notice of intent be given
to Purchaser abt least thirty (30) days prior to f£iling.

22. Thirty days physical absence by Purchaser with any
installment being unpaid and removal of the substantial portion

of Purchaser's personal property with reason to believe Purchaset
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has vacated the premises-with no intent again to take possession
thereof shall be conclusively deémed to be an ab&ﬁdoﬁﬁént?of the
premises by Purchaser. In such aevent, and in addition to
Rocord Title Holder remedies set forth in paragraphs 21 and 24,
Record Title Holder may, but need not, enter upon the premises
and act as Purchasger's agont to perform necossary decorating and
revaics and to re-sell the premises outright or on terms similar
to thosw cantained in this agroement with allowance [or then
oxisting market conditions., Purchaser shall be conclusively
deemed to havs abandencd any pecsonal property remaining on or y
about the premisesa ond Purchasov's interest therein shall thereby
pagss under this agreeoment as o bill of sale to Record Title
Holder without additionai payment to Rocord Title Holder to
Purchaser.,

23, Purchasor agreos to protect, indemnify ond save

harmless Record Title Noldor from acd agolnat all liabilities,

@
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obligations, claimg, damagos, ponalties, causes of action, coshks
and exponses (tncluding damages, pennlties, causaes of action,
cosits DndlﬁxpﬂHSOH {including, without Limitavion. nttorﬁeyu‘ fees
anpd expenses) imposad upon or incurred by or assercuid agalngt
Rocord Title Holder hy rveason of {(a) any accldent, iwiiry to or
death of persons or loss of or damage Lo property occurring on or
about the subjoct premises or any part thereof or the adjolning
properties, sidewalks, curbs, streots, or ways; (b) any failure

on the part of tho Purchaser to perform or comply with any of the
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terms of this Agreement; or (c)lparfdrmancg'of any.labor‘or'éér-,
vices of the fﬁrnishing‘ofvany'm&térials or otherﬁropefty]ig_'
respect oi the éubject premises or any part thereof. The Purcﬁ;ser
shall pay to the Record Title Holder, all costs and expenses,
including attorneys' fees, incurred by the Record Title Holder

in any action or proceeding to which the Record Title Holder

may be-made a party by reason of being a party to this

Agreemerc. and the Purchaser will pay to the Record Title

Holder, all costs and expenses, including attorneys' fees
incurred by the Record Title Holder in enforcing any of the
convenants and provisions of this Agreement and incurred in any
action brought by the &zuord Title Holder, against the Purchaser
on account of the provisions~hereof, and all such costs,

expenses and attorneys' fees iy be included in and form a part

@
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of any judgment entered in apy pro<eeding brought by the Record
Title Holder againat the Purcﬁaser on mi under this Agfeement.
24, The remedy of termination or fozieiture herein given
to the Record Title Holder shall not be exclusive of any other
remedy, but the Record Title Holder ghall, in case of default or
breach, or for any reason herein contained, have evérv other
remedy glven by this Agreement and by law or cduity, ant: shall
have the right to maintain and prosocute any and overy such
remedy, contemporancously or otherwisoe, with the axercise of the
right of termination or forfeiture, or any other right horein

given. No waivar of any breach of any of tho covenants of this




UNOFFICIAL COPY

| . - ) . .
(' 'S VL e , . | ‘ ‘ !
i RIS TR B R Ve ' . ; ,
' o | ' p
¢ H H ' .
’ S i . . ' : . | ‘
! i -
' e ! N R . -
. " .
. v ) i
' i
: ! 4 .
! v .
[ e AR ‘ :
. .
. . i i ‘
. R . s ,
s
! ‘s v B
' . ¥ ’
; Vi ‘
! ! ' .
4 b [ , - .
.
. . . ‘
f . ,
. 1 1. i
v ' ' Pt 1
, i .
B
4 r
.
. oy
' B i
'
' . , . .
5
P ' \
4 '




UNOFFICIAL COPY

g6 4021 0/

Agroement shall be oonerued, taken or hald to be a waiver of

any other breach or waiver. acquiescence in or conqent to- any

further or succeeding breach of the same covenant.
a5, None of the covenants, terms or conditions of this

Agreement, to be kept and performed by Purchaser, shall in any
manner he altered, waived, modified, changed or abandoned except
hy ‘a-written instrument, duly signed, acknowledged and delivered
by Recoun Title Holder, and no act or acts, omission or omissions
or series of.acts or omissions, or wailver, acquiescence or for-
giveness by Record Title Holder as to any default in or failure /
of performance, eithor in whole or in part, by Purchaser, of any
of the covenants, terms and conditions of this Agreement, shall
be deemed or construed to De a waiver by Record Title Holder of

the right at all times thervafier to insist upon the prompt,

&9129?98

full and complete performance by lurchaser of each and all the
covenants, terms and conditions hersuf thereafter to be performed
in the same manner and to the same extonl as the same are herein
covenanted to be performed by Purchaser.

46, HAll notices to or demands upon Recosd Title Holder or
Purchaser desired or required to be given under anpy of the pro-
visions hereof, shall be in writing. Any notices or -dmands from
Record Title Holder to Purchaser shall be deemed to have been
duly and sufficiently given if a copy thereof has been mailed
by Upited States registered or certified mail in an envelope

properly stamped and addressed to Purchaser at

, or at such address as Purchaser
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may theretoforu havu furniahad by wrihten notice Lo Record
Title Holder, and any notices or demands rrom Purchaser to Record
Title Holder shall be denmad to have been duly and sufficlently
given if mailed by United States registercd mall or certified
mall in an envelope properly addressoed and stamped Lo Record
Title Holder, c/o Oriental Terrvacos, Inc., 313 West 23rd SHtreet,
Chicugo, Illinoils 60616, with a copy to Mossras. Ashcraft &
Ashcrafty Libd,, 200 Bast Randolph, 77th Floor, Chicago, Tllinois
60601, or-ai-such other address as Record Title Holder may
thoratofore “have furnished by written notlce to Purchaser. The 7
offective date of such notice shall be threa (3) days alter
dolivery of tho same (Le tho United States Post Office for
malling.

27. Timg lg the ovssonce of this Agrcomont, and all pro-

LIT29P98

visions herein ralating theroto shimll bhe strictly construed.

28, [f any term or provision.si this Agroement shall to
any extent he held invalld or unenforceaile, the remaining
terms and provisions of this Agreement shall-nnt be affected
thoroby, but each term and provision of this Ayreement ahall
be valid and be enforced to the fullest extent perxiiced by
law,

29, This Agreement shall bo construed and enforced in
accordance with the laws of the State of Illinois. The parties
agree to subject thewselves to the in personam and in rem juris-

diction of the courts of the State of Illinois apd that the

Circiut Court of Cook County shall be the forum in. which such

jurisdiction shall be invoked.

~19-
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30. Any payment not made‘within;ten (10) -days of'itg'due:

date shall bear a late charge of per day.

v

31, The covenants and agreements herein contained, shall

extend to and be obligatory upon the heirs, executors, administra-

tors, successors and assiqns of the respective parties.

32, It is expressly understood and agreed by and between
the pxirties hereto, anything herein to the contrary not with-
standing,~%hat cach and all of the warranties, representations
covenants, urdortakings, and agreements herein made on the part ;
of the Trustee whils in form purporting to be the warranties,
‘representations, corvenants, undertakings and agreements by
the Trustee or for the puspose or with the intention of bindfng
said Trustec personally, but aro made and intended for tha pur-
pose of binding only that portica of the property specifically
doscribed herein, and thisg instrumeni is executed and delivered
by satd Trusteo not in lts own right, Hut solely in the exercise
of the powers conferred upon it as such Trustee; and that no
porsonal liability or porsonal responsiblility 3 assumed by nor
shall at any time be asserted or enforced against ¥ld-Amevica
Nationnl Bank of Chicago, on account of thia instrumoat or on
account of any warranty, representation, covenant, undortaking
or agroament of said Trustee in thig instruwent contained either
expressed or implied, all such porsonal Iiahlltty,'iﬁ any buind

oxprossly walved and releoased.
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IN WITNESS WHEREOF, the parties here;o have set their hands

and seals as of fhis Jﬂb‘day'of October : 1986

MID-AMERICA NATIONAL BANK OF
CHICAGO, ags Trustee Under
Trust Agreement, Dated June 18,
1986, and Known as Trust No,

PURCHASERS : 1722, AND NOT PERSONALLY,

(SEAL) By: <;:)

@ﬁu%A%uu TR Jop  (SEAL) ATTEST:

Signed and sworn to before mn,. a Notary Public in and for the County of Cook,
6th day «v October, 1986,
Wmmmﬂmnn*

10008001 ,
% - uQFFICIAL SEAL

thigen E. Horne
¢ Nme%Jmm.mmootmmMB

Randall C. Romei

Ashcraft & Ashcraft, Ltd,
77th Floor

200 East Randoph

Chicago, Illineis 60601
(312) 819-0%00

912998
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