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Thla Indenture, Made this fith .

KENNBTH L. HILL and CARROLLEN L. HILL, His Wife

ticvest Funding Corporation
a corporation organized and cxlsting under the laws of

Morigagee.

day of Cetober

| , Mortgagor, and
the State of Illinoig

o w e oW W e WA W

'Wiinesseth: That whereas the MOHIDBO!‘ L]l]unly indebted to the Morigagee, as is ov %clldcnccd b¥0 /urlaln promissory nole bmlng mn
r

dale herewith, in the principal sum of

e en b W vw am A ey

puyable with interest at te rite o
per centum { 5 g ‘b é !/n

atfice in DOWMER S SROVE )

ty-one thousand nine hund

= == == = Dolhrs {$

Nine and one half ]
JPUt inninm on the unpaid balance wmt pafd, amd made puyubfc to the order of the Mortgugee i lis

IIJLIR'nI 101

-t sueh other place i the holder may ez .y e i wrllinu. el dellvered; the said pringipnl s Lierest belng payable in ummhlyimlullmmm of

Four huncredt thirty-gix ard 41/1

on Decerber , 19 B6

s W NN WE A ey ke e

Dollurs ($ 436.41 )

. ond i 4ike sum on the first dny of cach ond every month therenfier until the note Is fully paid,

except that the final payment of prineipad and nteeest) If not sooner puid, shall be due and payable on the sl duy of November

20

Naw, therefore, the sald Morigagor, for the betier securing of the payment of the suld principal sum of. money and interest and the perfor-
nance of the covenants and agreements hereln contalned, ans7 Sy these presents Mortgage and Warrant unto the Moumce. 8 successors

or assigns, the following described Real Estate situate, lying, anv ouing in the county of COOK

and the State of lilinois, o wit:

-
k',l -.4\"-\'\'0.J h

LOT 12 IN BLOCK 13 IN HULBERIMS ST, CHARLES ROAD SUBDIVISION, BEING A
SURDIVISION IN THE NORTH 1/2 OF SECTION 8, TWNSHIP 39 NORTH, RANGE 12, IWST o
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS. :

Ttem # 15-08-221-012 )ZJ

Also known as 211 48TH AVENUE, BELLWOOD

. L, et

‘pez

, 19 86 betweon

51,900,00 )

—

25798

T

Together with il and singular the tencments, herediraments and appurtenances thereunto belonging, and the 1sn’s, 'ssues, and pl'oﬂll _‘
thereof; and all appacatus and flxtures of every kind for the purpose of supplying ar distributing heat, light, water, or pawer, nnd all plumb-
ing nnd other fixtures In, or that may be placed in, any buiiding now or hereafter slandlng on sald land, and also all the estate, right, title,

and Interest of the sald Mor!suor in and to said premises,

To have and (0 bold the above-described premises, with the ap-

purtenances and fixtures, unto the sald. Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of lllinols, which suid
rights and benefits the said Morigagor does hereby expressly
rolease and waive,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the securlty intended to be offected by virtue

of this instrument; not to suffer any len of mechanlcs men or
material men to attuch to sald premises; to pay to the Mortgagee,
as hereinafter provided, unill sald note is fully paid, (1) 2 sum
sufflcient to pay oif taxes and assessments on sald promises, or
any tax or assessment that may be levied by authosity of the
State of llinols, or of the county, town, village, or city in which
the sald fand s situate, upon the Mortgagor on nccosnt of the .
owneyship thereof; (2) a sum sufficlont to keop-all bulidings that
may at any time be on said premises, durlng the continuance of -
said indebtedness, insured for the benefit of the Mortgagee in
such forms of Insurance, and In such amounts, as may be re-
quired‘by the Mortgagee.

Thin torm la used In conneation with morigages nsured under the one: (o fourfamily programs of lm Hatlonal Houaling Aot whigh pmldo-

for pariodic Mortgege Insuranoe: Premium peyments.
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HUD-221109M(10-88 Edition)

24 CFR 200,170
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All insurance shall be carried in companies npprc;’i{cd hy the
Mortgagee and the policies and renewals thereof shall be held' by
the Mortgagee and have attached thereto loss payable-clauses In
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give Immediate notice by mall to the Mort-
gegee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned Is hereby
authorized and directed to make payment for such loss direetly to
the Mortgngee instead of lo the Mortgagor and the Mortgagee
Jointly, and the Insurance proceeds, or any part thereof, may be
applled by the Mortgagee at lts optlon either to the reduction of
the Indebtedness hereby secured or to the restorntion or repair of
the property damaged. In event of foreclosure of this mortgage
or other tranafer of title to the mortgnged property in extinguish-
ment of the indebtedness secured hereby, all right, title and In-
terest of the Mortgago: in and to any insurance policics than In
force shall pass to e mvzehaser or graniee,

That if the premises, or’any part thereol, be condemaed under
any power of eminemt domasr., or acquired for a publle use, the
damages, proceeds, and the conrideration for such nequisition, to
the extent of the full amount of indeiiedness upon this Mort-
guge, und the Note secured hereby rezapining unpaid, are herchy
usslgned by the Mortgagor to the Morrzagee and shull be pald
forthwith 1o the Mortgagee to be upplied by i en account of the
indlebtedness secured horoby, whether due oiaz,

The Morigagor further ngrees that should this mertgige and
the note secured hereby not be allgible for Insurance undes-the
Notlonn] Housing Act within  aixty days days from the Zate
hergol) wrltten statement of any afficer of the Department o’
Housing and Urban Devclopment or authorized agent of the
Secretary of Housing und Urban Development dated subserient
to the Sixby daysdnys' tme from the date of this mortynge,
declining {o Insure suid note and this morigoge, being deemed
coticlusive proof of such ineligibility), the Mortgagee or the
hakler of the note muy, at its option, declare atl sums secured
hereby lmmediately due nnd payable,

1n the event of defaylt tn maklng any monthly payiment pro.
vided for herein and in the note secured hereby for b perlod of
thirty (30} dnys afier the due dnle thereof, or In cnse of o breach
of any other ¢covenant or agreement hereln stipuinted, then the
whole of sald principal sum remaining unpald together with nc-
crued inlerest thereon, shall, at the elestlon of the Mortgogee,
without notice, become Immediately due and payable,

And [n tho ovent that the whole of sald dobi is declnred 10 be
thue, the Morigngee shail have tho right immediately to foreclose
this mortgnge, und upon the filing of any bill for that purpose,
the court 1o which such bill is filed may ai any time therenlter,
elther belore or after sale, and without notice to the said Mort.
gngor, or any parly claiming under sald Mortgagor, uml without
regirdd to the solvency or insolvency of the person or persons
linble for the payment of the Indebtedness secured hereby, at the
time of such applications for appointment of a recelver, or for
an order 1o plnee Mortgagee in possession of e premises, wnl
without regard to tho value of said proemises or whether the same
shall then be occupied by the owner of the equity of redemption,
s o homestend, enter an order placing the Mortgagee in posses.
sion of the premises, or appolnt a recelver for the benellt of the
Mortgagee with power to collect the rents, issues, and proflls of
the sald premises during the pendency of such foreclosurn sult
and, in case of sale and n deficlency, during the full statutory
period of redamption, and such rents, Issues, and proflts when
collected may be npplled toward the payment of the indebtedness,

o

!
!

d

cosls, taxes, im’;urnncc, und other Hems necessary for the protee; &
ton and preservition of the property. o

;o
Whenever the suld Mortgagee shall be placed in possession of{-}*«'
the above ceseribed premises under an order of o court in which:™
an action is pending to foreclose this morignge or a subsequent
mortgage, the said Morigagee, In its discretion, may: keep the =)
snich premises In good repair; pay such current or back tuxes and'™
pssessments 4s may be due on the snid premises; pay for and
malntaln such insurinee in such amounts as shall have been re.
quired by the Morlgngee; lense the sald premises to the Mort-
gagor or others upon sich terms nnd conditlony, either within or
beyond any period of redemption, as nre npproved by the court;
collect and recelve the rents, Issues, und profits for the use of the
premises herelnubove described; and employ other porsons and
expend Itself such umounts as are reasonubly nesessary 10 carry
aut the provisions of this paragraph,

And In cuse of forechosure of this morigage by suid Mortgngee
In any court of Jaw or equity, n reasonable sum shadl be allowed
for the sullcitor's fees, and stenograpliers’ fees of the complnin.
ant in such proceeding, amd also Tor all outlnys for documentury
eviclence and the cost of 4 complate absirnet of tile for the pur-
pose uf such foreclosure; and in cuse of any other sult, or legnl
proceeding, whercin the Mortgugee shall be made a party theteto
by reason of this morlguge, [ts costs and expenses, und the
reasonable fees and chaeges of the attorneys or solchiors of the
Mortgagee, so mude parties, for servlces in sueh suit o pros
ceedings, shall be n further Hen and charge upon the sukd
premises under this mortgnge, und abl such expenses shall become
50 much adkliionml Inddebledness secured hereby waed be allowed
in any deeree forclosing this morigage, o

And there shall be inclwded in any deeree Toreclosing this moit
savs und be pabd out of the proceeds of nny sale made in-pur.
suarceaf nny sueh decree: (1) AN the coats of such sult or sults,
ndveitistars snke, and conveyance, including attorasys’, solleitors',
and stenOgraphers' fees, outlnys for documentury evidence and,
cost of siid abstenct and examination of thtle; (2) wll the moneys
ndvanced by the Mortgagee, if any, for the purpose suthorized in
the mortguge wivi Laterest on such udvances ul the rate set forth
in the note secured (e by, from the tme such ndvancey nre
mude; (3) nll the necrusd Baerest remaining unpuid on the jn-
debtedness hereby securcd (4 all 4he said principal money re-
waining unpuld, ‘The overplus o7 the proceeds of sale, If nny,
shall then be paid (o the Morignge:.

I Motigagor shall puy snid note at Zneiime and in the manner 20,
aforesald nnd shall abide by, comply witk, and duly perform all €V,
Uve covenunts nil agreements hereln, ther this conveyunce sholl €Y.,
be null nnd void und Mortgagee will, within@irty {(30) days it U~
written demaund therefor by Mortgugor, execute b relenst or
satisfaction of this mortgnge, wd Mortgagor hereby walves the
benefity of ol statules or laws which require the earller oxecution
or deflvery of such relense or sathifactlon by Mortgagee,

It Is expresaly agreed that no extension of the time for payment
of the debt hereby seeured glven by the Mortgugee to uny sue.
cessor in interest of the Mortgugor shall operate to relense, In
any manner, the originl lintdlity of the Mortgagor.

The covenants hereln contained shull bind, and the benefits
and nedvantages sholl Invre, to the respective Iiirs, exeeutors, wd:
nunistrators, successors, ancl ussigns of the parties herelo,
Wherever used, the singular number shull include the plural, the
plural the singular, und the masculing gender shall include the
feminine,

PagoJof 4
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