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e r MORTGAGE

The First National Bank of Chicago 72397 =5
One First National Plaza
* Suite 0049

Chicago, lllinols 506700044

THIS M()R’I‘G}\ﬁ} 'BQ%L.?m&t&ﬂsﬂé:;i.uélflﬁt“)lia given on

("Bormower"),

This Securily fostrument s given to THE FIRST NATIONAL BANK QF CHICAGO, ., |
which is orgeiiee] and existing under the laws of THE UNITELD STATES. OF AMERICA
and whose addreis is ONE FIRST, NATIONAL PLAZA, CHICAGO, BLINOIS, 40474
("Lender”). Bormovier nwes Lender the frincipnl sam of

SEVENTY-FIVE THOUSAND NINE HUNDRED AND NO/100
Dollars (U.S. §
Security Instrument (“Nate”} 2vhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ... O0tober 01, 2418 Cprpj Security Instrument secires to Lender: {a) the repayment of the debt avi-
denced by the Note, with interrsand all repewals, extensions and madifications; (b) the payment of wll other sums,
with interest, advanced under paragraph 7 (0 protect the security of this Security Instrumnent; und (c) the perfurmance
of Borrower's covenants and agreener.csander this Securily Instrument and the Note. For this Eurguse. Bomrower does
hereby murtgage, grant and canvey «a Lender the following described property located in obK
County, lilinois;

. Lot 15061 in Section | in Weathersfield (7ait 15, in Seations 20 and 2!, Township 4] North,
Range 10 East of the Third Principal Me idian in Cook County, Nlinois, according to the
plat thereof recorded in the Office of the F.eccrder of Deeds of Cook County, Dinois on
June 14, 1968 as Document 20519658,

Permanent Index Number 07-21-301-031. /7 'C
T R K
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{Street) {City)
(“Property Address”); REAL ESTATE TAX ID #07-21-301-031
{Zip Code) perty ’

TOGETHER WITH all the improvements nuw or hereafter erected on the property, and all ensements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
purt of the propesty. All replacements and additions shall alsn be covered by this Securily Instrument. ANl of the fore-
going is referred to in this Security Instrument as the “Properny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property agninst all claims and demands, subject to any en-
cumbrances of record.

THEs SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by Jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIB—single Family—=FNMA/FHLMC UNIFORM INSTAUMENT
DEL 1858 (R-2-88) FORM 3014 12/83
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1f Lender required mortgage inaurance as & condition of making the loan securod%y this Security Instru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the require-
;nem for the insurance terminates in accordance with Borrower's and Lender's written agreement or spplicable
aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
liender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspec-
tion,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, In connec.
tion with any condemnatiaon or other taking of any part of the Property, or fur conveyance in lieu of condemnation,
are hereby amigned and shall be paid to Lender

In the event of a total taking of the Proﬁerty. the proceeds shall be applied to the suma secured by this Secur:
ity Instrument, whether or not then due, with any excess paid to Borrower. In the evant of a partial taking of the
Prorerty, unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fullowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markct value of the Pruperty immediately
before the taking. Anr balunce shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor
affers to make an award or settle a claim for damages, Borrower falls to respond o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atharwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cﬁlng« the amount
of such paymeits.

10. Eorrowe: Not Released; Forbearance By Lender Not a Walver. LExtension of the time for pay-
ment or modificatior ol amantization of tho sums secured by this Security Instrument granted by Lender to any
successor in interes. o/ Borrower shall not operate to release the liability of the original Borrower or Borrowsers
successora in interest. "erder shall not be required 1o commence proceedings against any successor in interest or
refuse to extend time for “avment or otherwise modify amaortization of the sums secured by this Security Instru-
ment by reason of any demurd made by the ariginal Barrower or Barruwer's successore in interest. Any forbear.
lnce:’:y Lender in exercising a7,y right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
11, Successors and Ac«gns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumen! shall bind and benefit the succeasors and assigns of Lender and Burrower,
subject to the provisions of garngm;.n 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security ‘Insizament but does not execute the Note: (a) s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Properly under the termy of this
Security Instrument; (b) is not personally whlgated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower mz v agree to extend, madify, forbear or make any accommodations
with regard to the terms of this Security Instrurieat or the Note without that Borrower’s conent,

15. Loan Charges. Il theloan secured by 1« Security Instrument is subject 1o a Iaw which sets maximum
loan charges, and that law is finally interpreted so that the interest or uther loan churges collected or 1o be collected
in connection with the loan exceed the permitted lim’s, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limiy; and (b) nny sums already collected from Borrower
which exceeded permitted limits will be refunded to Barriw rr. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by muking a ditccr/payment to Borrower. If a refund reduces principal,
the reduction will be (reated as a partial prepayment with:2at any prepayment chnrfu under the Note.

13. Legislation Affecting Lender's Rights. i enactrier: o1 axpiration of lp(!a icable lawa has the effect
of rendering any provision of the Note or this Security Instrumenc ini:nforcenble according to its terms, Lender, at
its oplion, may require immediate payment in full of wil sumys securen by this Security Instrument and may lnvoke
any remedies permitted by parngraph 19, If Lender exercises this opliop; iender shull take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notlce to Borrower provided for in this Security-Ipatrument shall be given by delivering
it or by mailing it by first class mail unless applicable low requires use of annther method. The notice shall be
directed to the Property Address or any other address Borrower designates-by viritice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any Cther address Lender designates
by notice lo Borrower. Any notice provided for in this Security Instrument shall b desmed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision 1 clause of this Security
Instrument or the Note conflicts with applicable taw, such conflict shall not affect other protisions of this Security
Instrument or the Note which can be given eflect without the conflicting provision, To thisepad tie provisions of
this Security Instrument and the Note are declared to be severable.

. 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and_ai_this Security
nslirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [l all orany part of tivz Property or
any interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-

ment in full of all sums secured by this Securil{ [nstrument. Huwever, this option shall not be exercised by Lender

if excrcise i3 prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
Tower,
18. Borrower's Right to Reinstate. Il Borrower meets cerlain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued ntany time prior to the earlier of: (1) 5 days {or such
other period as upplicable law roay specify for reinstatement) befare sale of the I’ru}pvrty puragant to any pawer of
sale contained in this Secunty Instrument; or (b) entry of nljudgment enforcing this Security Instrument. Those
conditions are that Borrower. {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratin vecurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited ta, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's abligation to pay the sums secured by this Securily Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective us if no accelertion had occurred. However, (this right 1o reinstate shall not
apply in the case of ucceleration under paragraphs 13 or 17
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 18th day of
September 19 86 and is incorporated into and shall be deemed to amend and

supplement the morigage of the same date ("Mortgage”) given by the undersigned (“Borrower”’) to secure the
Borrower's Adjustable Rate Note (“Note") to The First National Bank of Chicago ("Lender") of the same date and
covering the property described In the Morigage and located at:

J115 SHARQN LANE, SCHAUMBURG, XL 60193 _ .

{Property Addroas)

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note providas for an initial interast rate of T.500 9. Section 4 of the Nota provides tor changos in the intarest rale snd the monthly
paymeants, aa foliows.

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Qeneral.

The Intarest ro’ e 1 nay wiif chunge based on movamonts of the Indax (described in Seclion A(C)) and rate chinge imitations (deacrilind in Section

4E)}

(8) Change S0ies.

The interast rate | pay riay changa on tha first Changoe Date and on avery January | and July | theranlter Cach day on which my intorest rate could
cihange Is called & “Change Jats" Since internst is collected in arrears, the amount of my monthiy paymant may change on asch Fatuiry 1 ond Auguat |

after the first Change Dale.

(C) Xhe index.

Beginning with the tirat Change Tate, my interast rale will be based on an indox. Allhaugh the Index value on the first Change Date cannol be

predictsq. the Index value for the manth of AATU8E 19 B6 was 590w

The “Index” ia the monthly average yield, expreasse! na n percont poer annum, for six month certiicnties ol doposil (CDR) tradedd in tho aecondary
market, a8 published in the Faderal Flesarve’s atoliati :nl relanse H-15 and the Fadera! Reserve ulietin and as availablo from the Lendar and the Faderal
Reserve Bank ol Chicago The naw rate far aach gix mu=th ariod will be basact on the moast racant Index avallable at tho and 6! the monih psaceding ihe
Change Date. It the Indax 1a no jonger avaiable. the Note -oldor wil choose u new indox and will giwve mo notice of hik choice.

(D) Calcylation of Changes.

Balore each Change Date, the Noto Holder will calcututy my now ntorest rate by adding 2.0 percontage paints 1o the index. Tha Nota Holdar will
then apply the /imita in Section 4(E) The resuit will bo my naw intc oal ate unlit tho next Chiunge Date

wWith anchinterost rate changue, Lho Noto Holde will detivmine tho nsw imount of the manihly paiymont hacaossary to repay my lonh in subntantuilly
squal payments by the maturity date | will be notified nf vach change . n: inlersal rate and loan payment in accordance with Section 4(Q)

(E) Limits on inferest Ante Chenges.
2,000

On the lirst Change Data, the Interosl rate will not incraasa ar ducracnaas feam'th; toitial rate ant farth in Section 2 by more than . JL700 petcaninge
points. Cn any Change Date afler tho firat Changa Data, tha intorant rite will not incraeae-r dacroaso lrom the rata in etfecl hy moro than one (1) paye-
caniago point or by less than cne-tenth ol one (0.10) porcentage point

During |he life of the loan, the intersat rate will nat inctoase from the initial rate set forth \n Secton 2 by more than __.._6_'_”....; percentage polnls.

(F) Efiective Date of Changes.

My new inferast rate will become effeclive on sach Changs Dalo | will pay the amoun! ol my \ww monthly payment on tha hral monthly peyment
date after sach Change Date untit the amount of my monthiy payment changes again

(@) Notice of Changes.
The Nols Holder will mail me a notice of any ratg changa at loast 25 days hafare thera s n change i my mor hiy pwyment Thia nolice will ingiude all
nlormation regquiréd by [aw."

By aigning this ADJUSTABLE RATE RICER TO MCRTGAQE, Bourrower acknowisdgas nli the tnimu hereot.

“’O'EML ' A P v Isaail
nﬁ%sﬂm‘“‘mﬁ 50w

1Sign Original Ontyl

72397-5
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (*“Addendum") to Adjustable Rate Rider to Morigage is made

this 18¢ day of September , 1986 and is incor-
porated by reference Into and amends and supplements (i) the rder ("Rider”’) executed by the undersigned to The
First National Bank of Chicago (“Bank™) and dated the date hereaf and (ii) the mortigage ("Mortgage") which is also
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and ali
terms used in this Addendum which are defined in the Adjustabie Rate Note (“Note”) which secures the Mortgage
shall have the meanings given in such Note. In addition to the covenants and agreements made in the Mortgage, the

Note Holder and | furthar agree as follows:
A Jerms.

Subject to the tarms of this Addendum, | may chooas 1o convert my adjustabie rate of interest on the Note to a fixed rats of inisresi on any Conver-

sion Date by sending the Note Holder a written notice requaeating thal ithe converaslon be made. Only one euch written reques! ia parmiesable. The
request must be received by the Note Holder at least 80 days prior to the Conversion Date. The "Conversion Date” is any January § or July 1

batwean the 2F.n ond the 58th ragulardy scheduled paymeanta on the Nolo.

Afer recelpt of my ro.Guest, the Note Holder will send me a written notice adviaing ma {a) what fixed rate is avatlaoio to me based an the fixed rate in
effect for conventionr, 1ixed rate, 30 year morigage loans offered by tha Note Holder al the tima my request ia received, (b) the payment amoun{
sufficient 1o repay tl @ ~dncipal balance of tha loan over the ramalning term of tha original note, and (¢) the documantation which must he
completad by me at ter st 10 business days before the Convarasion Dato.

Natwithatanding anything to the contrary in this Addendum, if the Note Holder defermines that thore are no comparable tarms offered on tha date
my requast for conversion i rec” e or if properly compisted documenls have not been received by the Nots Hotdar within the time trames apect-
fled above, | will not have the optio’, t¢ conven. The Nots Haldar also resarves the nght to raview my credit worthinsss before parmitting the conver-
sion. Further, | underatand that | canns a3 in default under the termas of tha Note and | must continue to occupy the proparty which secures the Nola

as my primary residence.

B8 Payment of Convergion Fes.
It | convert my adjustable intereat rate 1o a fixed I7.(ore 3t rate on provided herain, | will pay the Note Holder, in addition to the Note Holder's custom-
ary closing and tille insurance fegs, o conveicior ise equal to ONE &nd ONE-HALF

{ 1=1/2 %) of the principal amount of the No's Z3~* has not beon paid as of the Conversion Date. | witl pay all such feas un or belore tha
Convergion Oals.

C Determination of New Payment Amount.
After the Conversion Data, the Nots Holder will determine the an ount of the muonthly payment necessary to repay my loan in aubaiantially aqual
paymenta by the maturity data This will be the new amounl of my n.oathiyoaymant. The Note Holder will notity me of this amount and all othar infor-

mation required by law. Baginning with my first monthly paymant after (ho Conversion Date, | will pay the new aimount as my monthly payment, und
the interest rate | pay will not change trom the lixed rale of interesy o ablished as of the Conversion Date.

0 Gartain Terms of Note no Longer Appliceble.
i tha conversion feature dascribed In this Addendum becomas otfective, the pros usiv ns. ol Seclion 4 of the Nola shalt coase to bo eftactive as of the
Conversion Date and the Intsrest rate will be fixed ns agresd by the pariles

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTQAGE. Borrower agra s ia »" the terms horsof.

v

ROBERT QOLDSTEIN T vonower

/,ﬁif Y o o i 18l

ELAINE GOLDSTEIN

{Seall

ISIGN ORIGINAL ONLYI

REO# T72397-5
PDJ
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