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MORTGAGE

THISMORTGAGE (“Security Inalrument') ig givep on. RPN

19..88... Thie mortgagoris ..... ohn. P, bieake .and lﬁ zaboth. Mboil‘?ﬂk‘«‘a Dlawdge
"Borrower") This Security Instrument is given 1o . MEREKMNARRHIRMK ..

....................... 2ANZA. Bunk qundga Fhiinoia.... ..o which Is organized and existing

under? .th laws of |, nls

. Ilnd whoncuddrc“ I\ ....mxxxmummmm

v TRVADY. Pm:& k. Foad.. Norsidge. T, ﬁoé:a oL ender“)
Dorrowerowcs Lender the principal sum of ..... Twenty=Five. Thosan!. end.. .00/.100 dollars..

REHICKIRRHRRANIT K IRQCRAIHHK Dollars (U.S. $...85,.000.00Q..........). This debt is evidenced by Horrowor's nole
dated the same date as visis docurity Instrument (“*Note''), which provides fur monthly puyments, with the full debt, if not
paid earlier, due and payavie o G X..1,...2001 This Security Instrument
secures 1o Lender: (a) the repssinent of the debt evidenced by the Note, with interest, and all renewals, extensionas and
modifications; (b) the paymeni of 3!! other sums, with interest, advanced under parageaph 7 to protect the security of this
Security Instrument; and (c) th'performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpoae Borrowe/ dves hereby mortgage, grant und convey to Lender the following described property
10CRLE N +vvreeererrrrer el County, llinvis:

Unit No, 110 as delineated on survey of tho following described
parcel of real estate (hereinarter referred to as "Parcel"}:
That part of Lot 4 in Albert Schorsch Son's Catherine Courts
Tract No. 1, in the North 1/2 of thi Southeast 1/4 of tha
Northwest 1/4 of Section 11, Township 40 North, Range 12, East of
the Third Principal Meridian, describecd as follows: commoncing
at the Northeast comer of Lot 1 in said Albert Schorsch Son's
Catherine Courtsa Tract No, l; thence West along the North line of
said Lot 1 and the North line of Lot 3 in s«icd subdivision 965.76
feet; thence South 468.26 feet to the point ¢f bzginning of land
to be described; thence South 159,0 feet to the gouth line of
sald Lot 4; thence North 89 degrees, 58 minutes Wart 309.40 feet
to the Scuthwest comer of said lot 4; thence North )-Jdegree, 38
minutes, 10 seocconds EAst 158,98 feet; thence East 304.835 feet ot
the point of beginning, in Cook County, Illinois., Whicis survey
is attached as exhibit "A: to Declaration of Condominiun rede by
McNerney-Goslin Inc., an Illinols Corporation, rccorded i the
office of Recorder of Cook County, Illincis as Documont No.
22199542; together with an undivided 1,85 percent intercst in
said Parcel (excepting form said Parcel all the property and
space camprising all the units thereof as definned and set forth
in said Declaration and survey).

£29£9798

PIN: 12-11-119-020-1028

7

which has the address of 5309N.Delphia,Unit#110I Chicaw
[Street) [City)

Illinois BRESE e {"Property Address");
(2ip Code)

TOGETHER WiTH all the improvemenis now or hercafter erected on the property, and all eascments, rights,
appuricnances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims ond demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/88%
\ Sanktorms, Ing,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios 10 an inspection specilying rensonable enuse for the inapection,

9. Condemnation. The proceeds ol any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (n) the total amount of the sums secured immedintely
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shull be
paid to Borrower.

If the Property is abundoned by Horrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond 1o Lender within 30 days alter the date the notice ia
given, Lender isuuthorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secuves, by this Security [nsirument, whether or not then due.

Unless Lenucer and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postporie the due dede of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such pnymenis.

10, Borrower Mot Reloased; Forbearance Hy Lender Not & Walver,  Extension of the time for payment or
modification of amorizaiien of the sums secured by this Security Enstrument granted by Lender {0 any successor in
interest of Borrower shallinwy operate to release the liability of the original Borrower or Borrower's successoss in inlerest.
Lender shall nol be requirer) toicommence proceedings against any successor in interest or refuse to extend time for
payment or otherwisr modify vine rtization of the sums secured by this Security Instrument by reason of any demund made
by the original Barrower or Borrwer's successors in interest. Any forbenrnnce by Lender in exercising any right or remedy
shall not be o waiver of or preclude thoerercise of any right or remedy.

11. Successors and Assigns ourd; Joint and Several Linbility; Co-algners.  The covenunts and agrecments ol
this Security Instrument shall bind and Heneische suceessors und ansigns of Lender nod Borrower, subjecet to the provisions
of puragraph 17. Borrower's covennnts and(sgre sments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Node: (@) beco-sagning this Security Instrument only to morigage, grant and convey
thut Borrower's interest in the Peoperty under the terms of this Sceurity Instrument; (b} is not personally oblignted to pay
the sums secuvced by this Security Instrument; anid (/) sgrees thut Lender and any other Borrower mny agree to extend,
modify, forbear or make any asccommoduations with 7ezard to the termis of this Security Instrument or the Note without
that Borrower's cousent.

12. Loan Charges. [f the loan secured by this S curey Instrument is subject to o law which sets maxinum lonan
charges, and that lnw is finally interpreted so that the intee=st or other loan charges collected or to be collected In
connection with the toan exceed the permitted linnis, then (o) any such loan charge shatd be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (h) sy stms alremdy collectedt from Hosrower which exceedad
permitted limits will be refunded to Borrower, Lender may chovse’io make this refund by reducing the principul owed
under the Note or by making n direct payment to Borrower. [Tn refuns siduces principal, the reduction will be treated as n
partial prepayment withouwt uny prepuyment churge under the Note

13. Legislation Affocting l.ender’s Rights. I ennctment o expiration of applicable laws has the effect of
rendering any provision of the Note ur this Sccurity Tnstrument unenforceahls ncenrding to ity terms, Lender, at its oplion,
may require immedinte payment in full of all sams secared by this Securityz Ensroument wird may invoke ny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shull tuke the'stcpy specifled in the second paragraph of
parugraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumciut <onll be given by delivering it or by
inailing It by first cluss mai) unless applicable lnw requires use of another method. "Fhae notice shall be directed 10 the
Property Address or any other nddress Horrower designates by notice to Lender. Any notive to Lender shall be given by
first class mait to Lender's addreas staled herein or any nther address Lender designates by noticea Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lendier w hon given us provided
in this paragruph.

13. Governing Law; Severabllity, This Security Instrument shall be governed by federnbiuve nind the luw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Pastrument or the
Note conflicts with applicable law, such conflict shull not allfect other provisions of this Security Instrament or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Securily Ins(eivaent und the
Note ure declured to be severnble.

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not s natura)
person) without Lender's prior written vonsent, Lender may, it its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be excrcised by Lender if exercise Is prohibited by
federal law us oi the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n perfod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumens, If Borrower fails to pay these sums prior to the expirntion of this period, Leader may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforvement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security [nstrument; or (b) entry of u judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no scceeleration
occurred; (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (1) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shull continue unchanged. Upon reinstatememt by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of ucceleration under paragraphs 13 or 1 7.
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UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is made this ... ... A8 dayof ....Ogtoher . .. L1686,
and 1s incorporated into and shall be deemed to amend and supplement the Murlg.\gc Deed of Irml or bu.urn\ Deud (the
“Security Instrument™ nflhc same date given by the undersigned (the " Borrower™) ta secure Borrower's Nate to

laza Bank Norridge Illinois.. .. . (the "Lender™
nt' thc Sume d..uc and covering the Property described in the Security lnslrumcm .md lw.du.d at:

Delphia, Unit #1.0,. gh,tcago m’I«IJ 6065

roparty
The Property includes a unit in, together with an undivided interest in the common elements of, a condomimum project
Known is:
(Name of Condominium Progect|
(the “Condominium Project’™). 1f the owners association or other entity which acts for the Condemimum Project (the
“Owners Assaciibion’™) holds title 10 property for the benefit or use of its members or sharcholders, 1the Propesty aln
includes Berrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMPIUN CovENASTS, In addition o the covenants and agreements made in the Security fostrument,
Borrower and Loader further covenant and agree as follows:

A. Condomizlum Obligations. Horrower shall perform all of Borrower’s obligations under the Condominium
Project™s Constiteént/ovcuments. The Constituent Documents' are the: (i) Declaration or any other document which
ereates the Condominear Zeoject: (1) by -laws; (i) code of regulations; and (iv) other equivadent documents, Borrower shall
promptly pay, when dedalldaes and assessritentts imposed pursuant to 1he Constituent Documents.

B. Hazard Insurance. S0 long as thy Owners Association mamtains, with a generally accepted insurance carrier, a
“master” or “blanket™ polcy On fhe Condomumiam Project wiiich o satisfactory 1o Lender and which provides msuninee
coverage in the amounts, for i senods, and against the hazardy Lender requires, including fice and hazards included
within the term Cexfended coverage,” then:

(1} Lender waives the plove ies in Unitorm Covenant 2 for the monthly payment to Lender of one-twelith of
the searly premum installments for hazard imnsurance on the Property; and

{1y Borrower's obligition unded Bniform Covenamt § to nunntain hazard imsurasnce coverage on the Property
is deermed satishied to the extent that the requized coverage is provided by the Owners Associadion policy.

Borrower shisdl give Lender prompt noticd ofany Lipse in requared bazard snsurance voverage.

In the event of & distribution of hazard invaranee proceeds in lten of restoration or repair (olfowing o foss (o the
Properts, whether to the wmt o1 1o common elemenis, dny proceeds payable to Borrower are hergby assigned and shall be
purd 1o Lender tor application to the sums secured by the Sceurity Instrument, with any exvess paid to Borrower.

¢, fPublic Liability Insurance. Borrower shall 1ak such actions as may be reasonable to msure that the Owners
Associiton mantains a public imbihiy insuranee policy aceeptabie in form, amount. and extent of coverage 1o Lender.

0. Condemnation. The proceeds al'any award or claim (o7 daimages, direct or consequential, payable to Horrower
connection with any condemnation or other taking of all ov any pareat the Peoperty, whether of the nnit ar of the common
clements, or For any conveyance in liew of condemaation, are heretmZasianed and shall be poid 10 Lender. Sueh priceeds
shall be apphied by Lender to the sums secured by the Securnity Instrumeinras provided sn Umform Covenant 9

E. Lender's Prior Cunsent, Borrower shall not, except after noose to Lender and with Lender's prior written
consent, erther partition or subdivide the Property or consent 1o

() the abandonment or termimation of the Condominum Progect, except tor abwidequnent of rerminntion
reguired by law 1n the case of substantial destruction hy ire or other cosuanlty oru/the cane ol a taking by condemnunion or
ennent Jonsn;

() any amendment toany provision of the Constituent Documentsaf th peavision s for the express benetit of

Lender:

(1) 1ermination of professional nuimagement and assumption of self-managemans of the Qwaers Associistisn;
or

vy any achon which would huve the effect of rendering the public lability insurnice ¢ verage nunntasined by
the Owpers Assoctabhon unacceptable to Lender.

F. Remedies. I Borrower does not pay condomanium dues and assessments when due, then'LZacer may pay them.

Any amounts disbursed hy Lender under this pasagreaph F shall become sdditonal debt of Borrower secaréd by the Security
[nstrument. Unfess Borrower and Lender ageee te other terms of puyment, these amounts shudl bear interesi 2o the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosling payment,

BY StGNING BELOW. Borrower aceepts and agices to the terms nnd pravisions contiined u this Condommum Rider.

. ...‘"S'Scull

HGwWer

. Licako

¥/ a.zzi-&z,_._eyf ,@&@2@. R

Eliz th M, Lldsko, his wifo r1ower
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