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The GRANTOR, CITY OF CHICAGO, a municipal corporation of the State of
Illinois, hereinaftar referred to as tha "Grantor” for and in congideration

of THIRTY SIX THOUSAND DOLLARS AND 0/100

-

DOLLARS ($ 36,000.00 ), conveys and Quitclaims,

purguant to the Uihin Renewal Consolidation Act of 1961 to MOUNT SINAI HOS-

PITAL MEDICAL CENTER{-ﬂaIifornla and 15th Styeet, Chicago, Illinois

hereinafter referred to as ne "Grantee", all interest and title of the

Grantor in the following describad property:

LOT 6 IN MICHAEL C. MC LONALDS SUBDLVISION OF LOTS 17,
18 AND 19 (EXCEPT THAT PART UEDICATED FOR STREETS) OF
BLOCK 3 IN COOK AND ANDERSCN'C SUBDIVISION OF THE WEST
HALF OF THE NORTHEAST QUARTEXA-CF SECTION 24, TOWNSHIP

39 NORTH, RANGE 13 EAST OF THE LNIRD PRINCIPAL MERIDIAN,
IN COQK COUNTY, ILLINOIS

‘p’onmom,v KNOWN AS 2736 W. Ogden Ave., Chicago, Illinois )

P.T.N. 16-24~211-014-0000
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Farther, thia Deed ta made and executed upon, and is subjeact to certain
express conditions and covenants, said conditions and covenants being a part
of the consideration for the Property hereby conveyed and are to be taken and
construed as running with the land, and the Grantee hereby binds itself and its
successars, cssigns, grantees and lessees to thase convenants and conditions
which ccvenants and conditions are as follows:

FIRST: The (reintee shall devote the Property hereby conveyed only to the
uses specified in the irplicable provisions of the Redevelopment

Plan or approved medifications thereof, and the uses set forth in the Contract
for the sale of said Property.

SEOOND: The Grantee shall pay veal estate taxes or agsesgments on the
Property hereby conveyed or any part tihereof when due. Prior to campletion, the
Grantee shall not encurber the Property excent: for financing the acquisition and
construction of the development provided for herain, “Construction" shall include
architects', surveyors' and attorneys' fees; shall alzo include title, escrow
and financing charges, FRurther, the Grantee shall not tufler any lewy or attach-
ment to be mada or any other encumbrance or lien to attach until the Grantor
certifies that all building construction and cother physical improverants speci-
fied to be done and made by the Grantee have been completed,

THIRD: The Grantes shall camrence promptly the construction of the afore~ @
sajd improvements on the Property hereby conveyed in accordance with the said E
Construction Plans and shall prosecuta diligently the construction of said 31
improvemants to cawpletion; Provided, that, in any event, construction shall Ei
comence within SIX (6) MONTHS fram the date of this deed and shall
be campleted within EIGHTEEN (18) MONTHS fram the camencement of

such construction.
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FOURTH: Until the Grantor certifies that a part of, or all of the aforesaid
improverments specified to be done and made by the Grantse have been campleted, the
Grantae ciall have no authority to convey the Mroperty hereby conveyed or any part
thareof withaut the prior writtan consent of the Grantor except when provisions
for partial caiveyances are made in the contract, or to a Mortgagee cr Trustes
under a Mortgags 7r Deed of Trust permitted by this deed. Where the Property is
acquired by a legal entity theare shall be no transfer by any party owning a tan
percent (10%) or more interast in said entity or any other significant change
{n the constitution of said eitity until a full Completion Certificate is issuad,

FIFTH: The Grantee agress fcr itself and any successor in Interest not to
discriminate upon the bagis of race, creed, color or natiocnal origin ln the sale,
leass, or rental or in the use or occupancy <f the Propsrty heraby conveyed or
any part thereof or of any improvements erected or to be erected thereon or any
part th_sreof.

The covenants and agreements contained in the coverar: murbered FIRST shall

tarminate on DECEMBER 8, , 2022 , The covenants ¢nd agreemants

cantained in covenants numbered SECOND, THIRD and FOURCH shall tervizate on the

data the Crantor issued the Certificate of Carpletion as herein proviied axcept

only that the termination of the covenant numbered SECOND shall in no way be

construed to release the Grantee fran its obligation to pay real estata taxes

or assassments on the Property hereby conveyad or any part therecf. The covenant

numbered FIFTH shall remain in effect without any limitation as to time,
Notwithstanding any of the provisions of this Deed, including but not limiteq

to those which are intended to be covenants running with the land, the holdar of

any mortgage or trust deed authorized (including any holder who cbtaing title

to the Property of any part thereof as a result of foreclosurs proceedings, or

-3m
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action in lieu thereof, but not including (a) any other party «ho thereafter
cbtains title to ths Property or such part fram or through such holder or (b)

any other purchaser at foreclosure sale other than the holder of the mortgage
itself) shall not be cbligated by the provisions of this deed to construct or
completa the construction of the improvementa or to gquarantee such construction
or conpletion; nor shall any covenant or any other provision in the Deed be
construed ta so apligats such holder. Nothing in this Section or any Section

or provisicn o2 this Agreement shall he deemed or conatrued to pamit or authorize
any such holder tc'davote the Property or any part thereof to any uses, or to
construct any improvererts therecn, other than those uses Or improvemants provided

or permitted in the Urban Ranewal Plan and this Agreemant, In the event the developer
wishes to make aay change in rigard to tha proparty's use, such change and respective

site plans must be approved by ch:-Uepartment of Houaing.
Except as otherwise provided in-ciils Agreement, in the event of any default

in or breach of the Agreemsnt, or any of itg terme or .onditlons, by either party
hereto, Or any successor to such party, such rorty (or successor) shall, upon
writtan notice fram the other, proceed immexiiatsly to cure or remedy such default
or breach, and, in any event, within sixty (60) days alter receipt of such notice.
In case mch action is not taken or not diligently pursued, or the default or
breach shall not be cured or remsdied within a reasonable tim:, the aggrieved
party may institute such proceedings as may be nacessary or desireisis in its
opinion to cure and remedy such dafault or breach, including, but not limited to,
proceadings to campel specific performance by the party in dafault or breach of
its cbligations. ;

Prarptly after the completion of the above mantioned Lrprovements, in accord-

12LE9Y98

ance with ths provisions of tha Construction Plans, the Grantor will furnish the

Grantee with an appropriate instrument so certifying in accordance with the terms

of the Contract of Sale. Such certification (and it shall be so provided in the
-‘-
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' certification itsslf) shall be a conclusive detarmination of satisfaction and
termination of the agreaments and covenanta in the Contract of Sale and in this
Deed ocbligating the Grantee and ita successors and assigqns, with respect to the
construction of the improvements and the dates for beginning and campletion thereof;
Provided, thrt, if there is, upon the Property, a mftgaga insured or held or
owned by the Fearrwl Housing Administration, and the Federal Housing Administration
shall have determined that all baildlnqs constituting a part of the improvements
and covered by such mortgage are, in fact, substantially conpleted in accordance
with the Construction Plans, end are ready for cccupancy, then, in such event,
the Grantor and the Grantee shall arcept the determination of the Fedaral Housing
Adninistration as to such campletion ¢f the construction of the improvements in

accordance with Construction Plans, and, 17 *he other agreemants and covenants in

the Agreement cbligating the Grantese in respect Of the construction and campletion

of the improvements have been fully satisfied, the Arartor shall forthwith issue

its certification.
The certification provided for in the paragraph next alcvae shall be in such

form as it will enable it to be recorded in the preper office for ‘e recordation
of deeds and cther instruments pertaining to the Property hereby convaved, If the
Grantor shall rafuse or fail to pravide such certification, the Grantor shall,

within thirty (30) days aftar written request by the Grantee, provide the Grantu%
with a written requast by tha Grantee, provide the Grantee with a written state-

£9Y

ment, indicating in what respects the Grantse will be necessary, in the opinicn =l

L ¥4

of the Grantor, for the Grantee to take or perform in order to obtain such certi-

fication,
The Grantor certifiss that all conditicns pracedent to the valid execution

and dalivery of this Deed in its part have bean camplied with and all things

=5
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necessary to constitute this Quitclaim Deed, a valid, binding and legal agree-
ment on the tarma and conditions and for the purposes set forth heroin have been
done and performed and have happened, and that the execution and delivery of
this Quitclaim Deed ont its part have besn and are in all respects authorized in
accerdance with the law.

IN WITNESS mEREQF, the Grantor has caused this instrumant to be duly executsd

in its name and beivary and its seal to be hereunto duly affixed and attasted, by

the Mayor and by the City Clerk, on or as of the 3 f'gf_ day of _Q«:jg[)gr'

196 .

CITY OF CHICAGO

)
av: /> /(Zbd-lﬂ( Mrwxé\:éf/\‘,

HAFOLD WASHINGTCH, Mayor

122£9798
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STATE OF xmuoxs’y .
COUNTYE C 0 O K )

]
I, Gw-uovk b §/\0—L~Aﬂ-—-—* » a Notary Public in and for

said County; In the State aforesaid, do heredy certify that HAROLD WASHINGION,
personally known to me to be the Mayor of the City of Chicago, a municipal
corpocation, and WALTER J. KOZUBOWSKI, personally known to me to ba the City
Clerk of the City of Chicago a municipal corporation, and personally known to
me to be the same persons whose names ara aubscribed to the foregoing
instrunent, appeared before me this day in person, and baing first duly sworn
by me severally acknowledged that as such Mayor and Clerk, they signed and
delivered” he said instrument and caused the corporate seal of sald
corporation to be affixed thereto, pursuant to authority given by the City of
Chicago, as thalr free and voluntary act, and as the fres and voluntaty act
and Deed of said rurporation, for the uses and purposes therein set forth,

GIVEN under my hand and rotarial seal this 3_!52 day of ()c,t ng L

1960,
TS _,*
( LKAM_Q__.A‘ ] ' \(5.4.&»-»"-—

NOTARY PUBLIC

(SEAL) r

My commission expires LTS

\ \

This g&s;runent was prepared by:

RITA L. LEWANDOWSKI
ASSISTANT Corporation Counsel
121 N, LaSalle Street

Room 511, City Hall

Chicago, Illinois 60602
Telephone: 744-8731
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