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KNOW ALL MEN BY THESE PRESENTS, that : OO October 3, 1986”.,".,
Peter J. Barbbra, Mortgagor, _
in consideration:of these premisea and one Dollar (%1, 00) in hand paid, the

receipt of which is hereby acknowledged, does herehy sell, assign, transfer
and set over unto : '

BANK OF LYONS, an Illinois Banking Corporation (Mortgagee); whose

address is 8601 W, Ogden Avenue, Lyons, Illinois &0%34, {ts successors and
asaigns, the following:

i. The right to use and possession of and the right to rent, let and/or
lease the Premises described as follows:

SEE EXHIBIT "A" ATTACHED HERETO

and any/or-all of the impravements, including as such improvamants all of
the finiures, furnisnings, fittings, attachments, appliances and
appurtenancszs af any kind and description now or hersafter available for the
use of the terants and/or the operation of the Premises, in or to which the
Mortgagor has an; right, title or interest.

2. All the rightZy, interests and privileges which Mortgagor, as landlord,
has and may have in lusases now existing, if any, or those harsafter made and
affecting the Premises 2nd impravements or any part thereof, as sald lesasas
may have been or may be fiun time to time modified, axtendad and renmwsd,
with all rents, issues, income and profits due and hereafter becoming due
therefrom. '

3. The Mortgagor irrevocauiy, constitutes and appoints the Mortgagee its
true and lawful attorney in itz ame and steadi (a) to collect any and all
of the said renta, issues,; or rebatesi (b) to use such measures, legal or
equitable, as in lts discretion miy ne deemed necessary or appropriate to
enfarce the payment of said rents,;  rehates,; damages and/or any securlty
given in connection therewith) (c}(tr eegure and maintain the use and/or
possession of the Premigses and/or thr lanrovements and/or any' part of
eitheri (d) to fill any and all vacanciwr and to rent, lease and/or let the
Premises and/or the improvements and/or ary part thereof at its discrations
(e) to order, purchase,; cancely, modify, au=ad and/or in any and all ways
control and deal with any and all equipment leareu, installment contracts
now or hereafter on, or in connection with the wazle or any part of the
property or equipmant used in connection with the ¢-smises or {(mprovements
at Mortgagea's discretion,

4, Mortgagor hereby grants to Mortgagee, Tull power (ind authority to use
and apply said rents, rebates or damages (a) to the paymwit of any taxes,
assesaments, and charges of any naturo whatsoever that may-Se . levied or
assessad in connaction with the Premisasi (b) to the paymen: o' nremiums on
policies of insurance on or in connection with the whole ar aav rart of the
Premises and/or the improvements as may be dosnsd adviseslls by the
Mortgageej f{c) tpo the payment of any and all indebtadness, liabliity or
intearast aof the Mortgagor, including the indebtedness created by tie Note,
whether no existing or hereafter to exist) (d) ta the purchase of anu/or the
payment for mnuch improvements or equipment as may ba dwemed necsssary or
advisable by the MortQagwe; {(®) to the payment of all expenses in the care
and management of the Premises, Iincluding such repairs; alteratlions,
additions and/or improvements to the Preminos as may be desmed necessary ar
advisable by the Mortgagee; (T) to the payment aof reasonable attorneys’
fees, court coste, labar, charges and/or expanses incurred In connection
with any and all things which the Mortpagee may do or cause to be done by
virtue hereof ang (g) to the payment af such portion of the indwbtednass or
on any of the foregoing, if any, as may be desmed necessary or advisable by

the MortgQagee.
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5. Mortgagor further hereby grants to the Mortgagee, full power and
autharity to make contracts for the care and management of the whole or any
part of the Premises-and/or impraovements in such form and providing for such
compensation as may be deemed advisable by the Mortgages, and, for the
performance or execution of any or all of the rights and powers granted by
this Assignment, authorizes Martgagee to constitute, appoint, authorize and
in its place and stead put and substitute one attorney or more fTor the
Hortgagor .as its atvorney or avtorneys, and to do, execute, perform and
finish for MortQagor in its name all and singular those things which shall
be necessary Oor advisable, or which said attorney or its substitute or
substitutes shall deem necessary or advisable in and about, for, touching or
cancerning this Assignment or the Premises or improvements or any of tham as
thoroughly, amply and fully as the Mortgagor tould do concerning the sams,
b2ing personally present and whatsoever said attorney or its substitute or
substitutes shall do or cause to be done in, about or concerning these
presents ~r the Premises or improvements or any part of any of them,
Mortgagor hereby ratifies and confirms. ¥

b. Mortgagrr lalsa hereby grants to the Mortgagee, full power and authority
to exercise ot any and all times each and every right, privilege and power
herein grantey, #»ithout notice to the Martgagor.

7. Mortgagee stall).nat in any way be responsible for failure to do any or
all of the things frr, which rights, interests, power and/or authority are
herein granted to it. Mortgagee shall be accountable only for such cash as
it actually receives undec- the terms hereof; provided, however, that failure
aof Mortgagee to do an =7 the things ar exercise any of the rights,
interests, powers and/or ‘authnritlies hereunder shall not be construed ta he
a walver of any of the rigits., interests, powers or authorities hereby
assigned ang granted to Mortgopae.

B, HMortgagor will execute upon reruist of Mortgagee any and all instruments
requested by Leander to implement Lris Assignment or to accomplish any other
purpose deemed by Mortgagee to be nesewsary of appropriate in connection
herewith. '

9. This Assignment shall in no way oprrate to prevent Mortgagee from
pursuing any remedy which it now or heresfior may have hecause of any
present or future breach of the terms or corulcions of the Mortgage, the
Note or the Loan Documents referred to in ‘paragrapn 11 below or any
extension thereof.

10. The Mortgagor does further speciflcally authorlicze and instruct mach and
every presant and future lessuee or tenant of the whaole N1 any part of dald
Premises to pay all wunpaid rental agreed upon in @azn  tanancy ta the
Mortgagee upon receipt of demand from Lender to so pay the suse,

11. This {nstrument is given to secure payment of the priocisal wsum of

moeew plus all interest in the amount as providal in and
evidenced by a Promissory Note of even date (the "Note"“) for sald 2acunt ang
payable in accordance with the terms thereof with the fTinal paymer¢ of the
entire indebtedness being due and payable an 0Dct . 2,1991which Mote is
further secured by A Mortgage (the "Mortgage") and certain other Loan
Documents as defined in the Martgage, and this {nstrument shall remaiy in
fTull force and effect unti] sald Note and the interest therson and all other
rosts and charges which may have accrued under saigd MortQage and Loan
Documents have bean Tully paid.

12. This assignment shall be operative only in the saveant af a default in
the payment of principal and interast svidenced by said Note or dafault in
the performance of the Mortgagor's covenants pursuant to the sald Mortgage;,
Note or Loan Documents which extends beyond any grace periogs or notice
periods provided in sald Note and Mortgage. Anything herein to the contrary
notwithstanding: (1) the acceptance by Mortgagea of this Ansignment, with
all of righte, powers; priviluges and authorlty created pursuant hereto,
shall not, prior to the antry upon and taking posamswsion of sald premises by
Mortgagee, be deemed or construed to constitute Mortgages a mortQages in
possession, Nor shall this Assignment thereaftar ar at any time or under any
circumstances obligate Mortgagea to appear in or defend any action ar
procesoing relating to any of the lasases or the Fremises.
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13, Martgageas shall not he obligated or required to
nereunder, or to expend

gischarQe any obligation,
asauing

take any action
any monay or incur any axponse or perform or
duty or liability under any of the eases, or to
any abl\gatxnn or responsidility for any securlty deposits or other
depasits delivercd to Mortgager by any lessee thereunder unlass specifically
assigned and dolivered to Mortgagee, nor shall Mortgagee ba liable in  any
way for any injury cr damage to person or property sustained by any person
ar pursons; Tirm or corporation in or about the Premltes. Mortgagor agrees
to indemnify and hold Mortgaqgee harmless for ony and all llabilitys loss,
fdamage oOr wupense incurred by Murtgagee under or by reason of this
Assigament, or for any action taken by Mortgagee hereunder, or by roason of
ar in dafense of any and all claiams and demands whatsaever which may ne
asserted  ajainst Mortgagee arising out of the leases, including but not
limited ta, any tlaim by any lessee for any credit for rental paid to and
received by Mortgagar, but not delivered to Mortgagee should the Mortgagae
incur any. such liability, loss, damage or expense, the amount thereof
tincludiry reasonable attorneys’ Teas) with interest thermson at the rate set
forth in thz Note shall be payable by Mortgagnr immediately, upen demand,
and shall ba/secured hereby and by the Mortgage and Loan Documents. Failure
to make  suchi payments within thirty (30) days of written demand shall
constitute an ewont of default under the Mortgage permitting Mortgagee to
declare the entire ‘ndebtedness due and payahble.

14, The covenants, coanditions and warrantics contained hersin and the
powers granted hereby shill run with the land, shall inure to the benafit of
and bind all parties heretoand their respective successors and assigns, and
all lessees, subtenants and. assigns of samey and all occupants and

subsequent pwners of tha Prenisis and all subsequent holders of the Note and
Hartqage.

19, Any provisiaon of this Agrierent which is unenforceable or invalid: ar
cantrary to lawy, or the inclusivo af which would affect the validity,
legality or enforcemeznt af thig Ass.gnuents shall he of no effecty, and in
such c¢ase all the remaining terms and provisions of this Assignment shall
subsict and be fully effective according tn the tenor of this Assignment the
same a% though any such invalid portion har rever been included herein,

16, Notices to Martgaqar and to Mortgagee s)iall be as provided {n the
Martgaqge. /)
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STATE OF ILLINOIS.......Q.vfa.f}:....Cnunty .n)

l.jéff.{}/‘({'ﬂCTA)//'f//]/a Notsry Pubilic in and for said County and
state, da heceby certify that....J A JE Ko N LR GECH. ...
peracnally known ta M to be the same ,person{s) whose
namels)...ﬂS..subscrlbed to the foregoing instrument, appeared before mw
this day‘ in person, and acknowledged that.....he.....signed and dolivered
the said instrument as...ﬁ.//‘\.'free and voluntary acty for the uses and

purposes therein set farth.

¢ 93
Given under my hand and official seal, tthj.':L./.day uf.dé-’.fﬁﬁdf/ﬂ/
5. £61

. -~ > I's )
My Commiss/or expires: AAU-US 7 Jf/ ///{(10

Notary Public

SOUNTY, ILLINUIS
C%ﬂfé?%ohvunnam

1985 OCT -8 M 18 27
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