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MORTGAGE
L#-601505~1 .

THIS MORTGAGE (“Security Instrument”) is given on ... JUAY. 2 3m i .

19.86.... The mortcagor is ... Rhahard. Kagz..and. Judinh., Ktz hushand. and. whie..
{ This Securit lnstrumcm is given lo

S\_$.$QQ|AT QN QF. CHICGAGQ , which is orgamzcd and e:usung

under the laws of .. 'l no.\nited.States.af. Amarica... ., and whose BAATESS I8 rerernerrnrrenrer .
8700 N. Linsaln Averca. Ghigage.. Hh'nqla 659 - (“Lender™,
Borrower awes Lender the.prisipal sum of 0728 Huntlrad ‘I‘hi LY 1 Fhousand Two Tiundred and no/100-
T T e e T T, Dollars (US. $ 137,200,000 ). ‘This debl ncwdcnccd by Burrowcr snu!e
whwh prov:des for monthly payments, with the full debt, if not

RILSTRL RN ln’ll!h e AN

datcd the same date as this Sectr it Instrument ("ch
This Secuvity Instrument

paid earlier, due and payable o ......... Sep

secures to Lender: (a) the repayment of the debt ev1dcnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all vther sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performan<c wf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy morigage, grant and convey to Lender the following described property
located in ........... EUUTUTUTUTUROURE. . 1) S rd? 200 N OO County, Itlinois:

A-113 450

C.

Lot Seventy~=Two (72) in Edgar S. (we.as Lincoeln and Devon Avonue Subdivision of
Block Four (4) in Enders and Muno's subdivision of part of the Southeast Quarter (%)

of Section Thirty=Five (35), Township Frity=One (41) North, Range Thirteen (13)

East aof the Third Principal Meridian, i1 Cook County, Illinois,,
]

10-35-4207015; 10-25-420-016 [4).S A

PERMANENT TAX INDEX NUMBER:
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{
which has the addressof ....... ‘.’..9:’.7‘...’.‘.?‘.5.‘.‘.".5 .......................................................... ' L :Lnt.o'l’.nuoo(l
[Strawl]

GDLT) (""Properly Addreas™);

[&ip Cod.l
ToGETHER WITIL all the improvements now or hereafter crected on the property, nnd all ennements, rights,
appurtenances, renty, royulties, mincral, oil nnd gas nights and profits, water rights and stock and all ixiures now or
hiereafter &t purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregowng is referred o in this Sccurity Instrument as the " Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, gront and convey the Property and thai the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Property aguinst nll clnims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanty for national use and non-uniform covenenis with
fimited variations by Jurisdiction to constitute a uniforin security instruiment covering renl property,

Hiinois

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44710 BAP BYBTREMD 3#.%:33';:
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates 1o accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured inmadiately
before the taking, divided by (b) the fair market valuc of the Property immediately before the laking. Any balum.c shall he
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orzcttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz aut'iorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured '3 this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcsi2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

310. Borrower T(ot Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut “perate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~ ¢ommence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify amc r*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower’szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd er2roise of any right or remedy.

1!, Successors and Assigns Bor.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi« thix successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execcute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic tenins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ano <) «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with iejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interesy or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) <oy such loan charge shall be reduced by the samount
necessary to reduce the charge to the permitted limit; and (b) any surs slready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosce to make thiy refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund 7ed sces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights. If enactment or expirancn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsing 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured hy this Security sngirrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the sti:psspecified in the second paragraph ol
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument<ian be given by delivering it or by
mailing it by firs: class mail uniess applicable law requires use of another method. The ndiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Dorrower. Any notice
provided for in this Security Instrument shal} be deemed 10 have been given to Borrower or Lenduer w!inn given as provided
in this paragriph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal livw siad the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrumen® or the Note

which ¢an be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and lll&1

Nole are decinred to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inser umenp—

17, Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) without Lender's prior written consent, Lender may, at ils option, require immediale payment in fuli of all sum
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peric
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, [f Borrower meels certmn conditions, Borrower shintl have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (a) 5 duys (or such other period ns
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be duc under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable sttorneys' fees; and (d) wkes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s nghts in the Property and Borrower's
obligation 1o puy the sums sccured by this Seedrity Instrument shall continue unchanged. Upon teinstitement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as it no accolerntion had
occurred. Hawever, this right to reinstate shait not apply in the case of acceleration under paragraphs 13 or 17,

-]
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