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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument™) is given on SEPTEMBER 16
§9...8E . The monzagor is ROBERT Fi NOVAK AND KRISTIE. A..NOVAK, LIS WLFE..

........ S

""""" v/ an MEROOD,; 2034 RTOGE " HoRE T o MbB‘B“‘YLL{rﬁBi""“""' isgivento .

under lhc fows of LB7K A;:Ogg I%iﬁ;lgé% ................

.......................................... ... e ("I ender'').
Borrower owes Lcnder !/c principal sum (:I‘%H?Brém‘ T BRED ELGHT, ANR.4A1L100n = mummmm——
ST Pollars (U.S. $.13,608.61.......... ) This deby is evidenced by Borrower's note

dated the same date as this S=cydity Instrument ("Note™), which pro-ides for munthly payments, with the full debi, if n
paid carlier, due und payable on R ERREMRBER . LALI990 . Fhis Securily Instrument
sccures to Lender: (a) the rcpay.m nt-of the debt evidenced by the Note, with interest, and nll renewals, extensions ad
modifications; (b) the payment o all othey sums, with interest, advanced under puragroph 7 1o protect the security of this
Securily Instrument; und (¢) the performa icrof Borrower's covenants and agreements mder 1his Security Instrument and

the Note. For this purpose, Borrower does nercby mortgage, grunt and convey to Lend 't the Iulluwmg desc ribed property
located in .. County, kilinois:

HOMEWOOD GARDENS, A SUBDIVISTON OF THE RE 1/4 OF THE NW Y/4
(EXCEPT THE EAST 1/2 OF THE RAST-1/2 THEREOF) IN SECTION 1,
TOWNSUIP 35 N. RANGE 13, FAST OV (ME THIRD PRINCIPAL MERIDTIAN,

THE EAST 5.0 FEET OF LOT 62 & THE WEST 25 FEET OF LOT 61 IN %
(3=

PERM, TAX # 31 01 101 040 AW W

2t n 2 QML
which has the address of ... ‘”‘2 IR(”“)AD ............... ! l)l‘HI(()l) .................. b e L eyt e et e a ey e r et ar e '
{Strewt) .

IHinois “Property Address™),;
{Ip Code) { perty )

ToGgeETHER WiTit all the improvemoents now or herenfter erected on the property, and all cnsements, rights,
wppurienasnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter n part of the propenty. Adl replacements and additions shafl also be covered by this Security Instrument. Al of the
foregoing s refesred toin this Sceardy Listcument as the *Property.

RORROWER COVENANINS that Borrawer is fawfully sersed of the estate hereby conveyed misd has the right to
mortgage, grant and convey the Property and that the Property ss unencumbered, except {or encumbranees of record.
Borrower warrunts and will defend generally the tide to the Property agninat ol claoins and demuands, subject (o any
encumbrances of record.

FHIS SECURITY INSTRUMENT combines utulorm covenanis for oationad ase and non-uniform covenmns widh
limited variafions by furisciction o comtitute a uniform security mstrument covering real property.

ILLINOIB g Panny FNMAZFHLME ANIFORM INBTHUMENT Form 3014 12/83
FEUNEER FHROM (LLTANA FIMARNGIAL
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for e
insurance terminates in accordance with Borrower's and Lender’s writien sgreement or applicable law. ]

8. Inspection. Lender or its ugent may make rensonable entries upon and inspections of the Property. Leander
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Berrawer. In the event of u partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shindl be reduced by
the amount of the proceeds multiplicd by the foliowing fraction: (a) the total amount of the sums secured immetdiatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid ta Borrower.

If the Property is sbandoned by Borrower, ue if, after notice by Leader to Borrower thut the condemnor offers 1o
make an award ot s=itle a claim for damages, Borcower fails 1o respond o Lender within 3G doys after the date the notice is
given, Lender isantt orized to callect und apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured ¥4 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ugree in writing, sny application of proceeds to principal shall not extend or
postpone the due date.o! the monthly payments referred to in paragraphs | und 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiiv 3f the sums secured by this Security lnustrument granicd by Lender to any successor in
interest of Borrower shall nv: oyrrate to refease the liability of the vriginal Borrower or Borrower's successors in interest,
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anwo tization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower ¢ T Borrowes™s successors in interest. Any forbearnnce by Lender in exercising any right or reqiedy
shall not be a waiver of or preclude the excseise of nny right or remedy.

11. Successors and Assigns Bourd; Jolnt and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thz successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's cavenants and dgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (nyisco-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under ta=/rms of this Sceurity Instrument; (b) is not personatly abligated 1o pay
the suins secured hy this Security Instcument; and (o) »grees that Lender and any other Borrower mny agree (o extend,
madify, forbear or make any accommodations with rZaed to the terms of this Security Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. If the loan secured by this Selurity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intarezt or other loan charges collected or 1o be collected in
connection with the toan exceed the permitied limits, then: fadany such lonn charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted hmit, and (b) an: sums atready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose Zoymike this refund by reducing tie principd owed
under the Note or by making a direct puyment to Borrower. Ifa refund/reduces principal, the ceduction will be trented as o
partinl prepayment without any prepayment charge under the Note.

13, Legislatinn Affecting Lender's Rights. If enactment es'cxpicntion ol npplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbleuccording to its terms, Lender, at its option,
may require immedinte payment in full of alf sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 19, If Lender exerciscs this option, Lender shall tuke the s specilied in the second paragruph of
paragraph 17.

14. Notices. Any natice 1o Barrower provided for in this Security Instrumeit shall be given by dehvering o or by
mailing it by first class mail unless applicable law reguires use of another methed. T he rotice shall be directed 1o the
Property Address or any other uddress Borrower designales by notice to Lender. Any noticeito Lencder shall be given by
first cluss mail to Lender's address stated herein or uny other address Lender designates by natice 1o Borrower. Any nitice
provided for in this Security Instrument shall be decmed to have been given (o Borrower or Lender when given is provided
in this paragraph.

15, Governing Low; Severnbility.  This Security Instrument shill be governed by federnd Javw and the law of the
jurisdiction in which the Property is loented. In the event that any provision or clause of this Securicy/anstrisnent or the
Note conflicts with applicable law, such conflict shall not affect otier provisions of this Security Instriment ar the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Tist vment and the
Note are declared to be severable.

16. Borrower's Copy,  Borpower shadl be given one conformed copy ol the Note and of this Sccurity Instruimens

17. ‘Transfer of the Property or o Heneficial Interest in Horrawer, 1 adl or sy part of the Property ar any
interest i it iy sold or trunsterred (or i o benelicial interest in Borrower s sold or trimsterred and Boreower is nat a nitureal
person) without Lender's prior written consent, Lender may, at its aption, require inmediote puyment in full of alt sums
secured by this Security histrumemt. However, this option shall not be exercised by Lender if exercive is proliibiled by
federal law as of the dade of this Security Instrument,

If Lemder exercises this option, Lender shall give Horeower notice of seceleration, The notice shall provide o penod
of not less than 30 days From the date the notice is delivered or matled st whieh Borrowes st pay all sums secured by
this Securtty [nstrament. IF Borrower fails to pay these sums prior to the exprrstion of this period, Lender may invoke aqy
remedses permitied by this Security Instruntent wathowt Turther natice or demand on Borrower.

14. Borrower's Right to Relnstate. 11 Horrower meets certinn condhitions, Horvawer shadl have the right 1o have
enforcement of this Security Instrument discontinued al any time prior e the earbier of: (ud S doys (or soch other perod as
apphicable Liw may speady for retstaiement) betare sale of the Prapetty pursoant o any power ol sule contiimed i 1ins
Securtty Instrument; or () entey of a pudgment entoromg this Secunty Bstrement Those conditions are thit Bosrower:
() pays Lender all sums which then would be due under thas Secunty Enstrament and the Note had oo aeceleration
occurred: thy cures any delaull of apy other covenants or agreements, (03 pays alb expenses incurred me estorcing this
Securnty Instrument, mcluding, but not Junited 1o, reasonable attorneys' Teesy and G lukes such netion as Lender may
rensonably require (o assure that the hien of thiv Securny Instrument, Lender's nghts e the Property and Borrower's
abligstion do pay the sums securved by thas Securiny Instraent shall contimue unchanged  Upone remstatement by
Borrower, 1his Security nsivvament and the obbggatnions secured becely shal rennon Bally effective nsf no aceeleration had
veenrred Huoswever, tus right o remstte shall not apply o the ciuse oleeelerntion under paragrphs 1dor 17
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