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THIS MORTGAGE (*'Security lnsuumcm")lssivenon Beptember 17th, 1986
The mortgagor is
PHYLLIS M WHIVE, DIVORCED AND NDT BINCE REMARRIED AND,
DEBRA WHITE, GPINSTER

(*'Borrower'’). This Security Instrument is given io MARGARETTEN &
COMPANY, INC., a co/poration which iy organized and existing under the Iaws of the state of New Jersey, and whose
address is 280 Maple Street, Forih Amboy, New Jersey 08862 (*'Lender” ).
Borrower owes Lender the priiici gl sum of

Fifty~Threes Thousand, /nd 80/100

>ollars (U.S, $ %3,000,00 ). This debt is evidonced by
Borrower's note daled the same date as niy Securily Insirument (“*Noic’'), which provides for monthly payments, with the full
debt, if not paid earlier, due and payaole on October 1st, 20146 This Security Inatrument
secures to Lender: (a) the repayment of the Gobl evidenced by the Note, with lmcresl. and all renewals, extensions and
modifications; (b) the payraent of all vther _ums, with inierest, advanced under parngraph 7 10 protect the security of this
Security Instrument; and (<) the performance o Ziaovrower’s covenants and ngreements under this Securily Instrument and the
Note. For this purpose, Borrower does hereby monipage, grant and convey to Lender the following described property located
in cooy County, Hiinois:
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which has the nddress of "
Cin, Jeong

aw2 ABTER PALATINE, IL 640047 Propaity Addrems

TOAETHER WITH all the improvements now or herealter erecled on the property, and all casementa, rights, .
appurtenances, renis, royaltics, mineral, oil und gus rights and profits, water rights and stock and all fixtures now or hereafter C%
a part of the property. All raplacements and additions shall also be covered by this Security Instrument. All of the foregoing
referred to in this Security Instrument as the *‘Property.”’ ?7
BORROWER COVENANTS that Borrower is lawllly selied of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any c,

encumbrances of record. 3
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with imited

varigtions by Jurisdiction to constitule a uniform sccurity Instrument covering real property.
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in writing, the sums secured by this Security Instrumeat shall be reduced by the amounit of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaicly
belore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or set-
ile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower olherwise ugree in writing. any application of proceeds to principal shall not extend or postponc the due
date of the monthly payments referred to in paragruphs | and 2 or change the amount of such payments,

10. Borrover Not Released; Forbearance By Lender Not a Wailver. Extension of the lime for payment or modificntion of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower ur Barrower’s successors in interest. Any forbearunce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of uny righl or remedy.

t1. Successors and Asasigns Bound; Jolnt and Severnl Linbility: Co-signers, The covenants and agreements of this Security Instrument
" shall bind and benefilihe successors and ussigns of Lender and Berrower, subject to the provisions of paragruph 17. Borrower's covenkms
and agreements sha'l be Joint and several. Any Borrower who co-signs this Security Instrumen! but does not execute the Note: (a) is co-
signing this Security Instroment only to mortgage, grant and convey that Borrower's interest in the Property under the terms af this Security
Instrument; {b) is not p2rseanlly obligated to pay the sums secured by this Security Instrument; and {(¢) agrees that Lender and any other Bor-
rower may agree Lo extens, v.bdify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consen,

12. Loan Charges. If (nx'Ona secured by this Security Instrument is subject 10 a law whick sets maximum foan charges, and that faw (s
finally interpreted so that the intiirer. or other loan charges collected or 10 be callected in connection with the loan exceed the permitted limity,
then: (a) any such loan charge shuil e roduced by the amounl necessary 1o redice the charge 1o the permitied limit; and (b) any sums alrendy
collected from Borrower which exceesed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principa! owed under the Note or by raking a direct payment to Borrower, I a refund reduces prinetpad;-tiine retiuction witt béremed ayy =~
partial prepayment without any prepayment charge under the Note.

13. Legislntion Affecting Lender’s Rig'tts, {fenactment or expiration of applicabte laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceacie according to its terms, Lender, at its option, may require immedine payment [n full of all
sums secured by this Security Insirument and may ‘avoke any remedies permitted by puragraph 19, I Lender exercises this option, Lender
shall take the steps specilied in the second paragroph of pmr@nmh 17. Dhir g SWp e 1

14, Noticen. Any notice to Borrower provided TGedonthis Security fnstramient shall be given by ‘chivcring it or by malling ft by first cluss
malil unless applicable law requires use of another mevhode. The notice shall be directed o the Property Address or uny other nddress Bor-
rower designates by notice to Lender. Any notice to Lender shallhe given by first cluss mait to Lender's nddress stnted herein ar any other ad-
dress Lender designates by notice to Borrower. Any noticeprovided for in this Security Instruament shall be deemed 1o have been given to
Borrower or Lender whon given as provided in this parageapl .

15, Governing Law; Severabiiity. This Sccurity Insreument shutl tr guveenied by federild law anct the taw of the jurisdiction in which the
Property.is locatey. L thg gve ﬂhﬁ u? r&vislou or ¢lause of this Security Instrument or the Note conllicts with applicable law, such con-
et shhl-:ﬂ"ﬁ‘{ 3 rihér rovithy B_ m Security lestrument -‘f' the N;jc which cap be gi )cl'l'gsi'\?illmul the conflieting provivion. To
his ent rhk3tokidord PR $8:arity! Badtblam L MO INOIS dre &0 ted 1o v ke dhRT. (1 G VT

16. Bourrower's Cuapy. Borrower shall be given one conformed coplt of the Nate and uof this Security Instrument,

£7. Transler of the Property or a Benellcial Interest in Borrower. [¢ 2l hr nny part of the Vroperty or any interest in it s sold or
transferred (or it a beneficial interest Ip Horeower is sold or trunsterred and Bodrower is not o natural person) without Lender's prior written
vonsent, L.ender may, at its oplion, require l"]" cldinte payment in full ot all suras Secured by this Security Insteument. However, this option
thell not be exercised by Lender iF exerciw iy Mblled by federal Juw s ol (2 dnte ol this Secusity Instrament.,

If Lender exercises this option, Lender shall give Borrower notice ol aveeleration/ ho notice shabl provide o perlod of nod less than M0
days fram the dute the natice is dellvered or malled within which Borrower imost pay 0l pms sceured by this Security Insirument . 1f Borrower
fails to puy these sums prior (o the expiration uf this period, Lender isay invohe any remeeiespermitted by this Securlty Instrument wihout
further notice or demnnd on Borrower.

18, Borrower's Right to Reinstate, 1f Horrower meets certain conditions, Borrower sha)! hose the right to have enforcement of this
Securlty Instrument discontinued at any time prior o the curlier of: (W) 3 duys (or such other perisa) ws applicable luw may specify fur
reinstatement)} belore sale of the Property pursuant (o any power af side contnined in this Securlly cnstecment; or (W entry of o 'lgl nmepg o
forcing this Security Instrament. Those conditions are thar Borrawer; Uu puyy Lander al swms which ey wanld he due undépt #uﬂh“
[nstrument and the Note had no aceeleration oceurred; (h) cures sy delault ol any other covenunts or ugroenients; (¢} pays all expenses ln-
curred in enforeing this Securlty Instrument, including, but not Hmited to, rensonable ittorneys' fees; it () tnkes such acthon as Lencer
may rensanably reguice 1o ussure that the lien of this Seeuriy % m w. rgdee s cights in the Properey aas PPormawer's ubl'uky; Hvpey.
the suems secured by this Security lnstrument shad) conrinud 3!: mwmm i“ “reinstatemens: by ‘Horrower this-Socarity Instrument and the
obligutions secured hereby shall remuin fully effective us if oo accelerathon had oceurred, However, this right 10 réieztate shall not apply i

the case of acceleralion under parngraphs 1LY or 17, R
~pULY OMme

NOM-UNIFORM COVENANTS. Horrower and Fender Purither covenunt ahd apree ay Tollows?’
19, Acceleration; Remedies, Lender shall glve nolier 1o Borrower prior (o wecelersilan following Boreower's breach of wny covenant or,
ugreement In this Securlty Fnstrument that net prior w uccelerution pnder prragr ”I: 1V andd 17 uniless applenble law provid her,
The notice shall specify! () the defuult; (b} the netion rmulhb'tbjchr the ul’fm;u) & dute, yod less thun 30 duys lrom the datﬁltm |fu'rl¢h¢‘f "
glven to Borrower, by which the defaull must be cured; wnd () that fadlure to cure the defuult on or hefore the date apectfied in the notic -
may resull in accelerntion of the sums secured hy this Securlly Instrument, foreclosure by Judicial proceeding and sale of the Property, Th
notice shal further Inform Borrower of the right o reinsinte after wccelerstlon und the right to assert [n the foreclosure proceeding the non- . -

existence of u default or uny viber defense of Hurrower to accelesmibon and Toreclosure, 1T the defunle iv oot cured on or before the date s
specified in the nollce, Lender ut Hs oplion may cequire immedinie payment In full of sll sums secured hy this Security lustrument without Ao
Turther demand snd may foreclose this Securlly Instrument by Judicis! procecding. [ender shaill be entitled (o collect sll expenses incurred in N

pursulng the remedies provided in this paragruph 19, including, but not imited to, ressonablie wtiomeys’ feen and cosin of tiile svidence. g
210. Lender in Possesalon. Upon acceleration under parugraph 19 oc abandanment of the Property nnd wi any time prior 1o the expirn. ‘

tion of any period of rcdlj\?:ig&r{ ;g) ou Wylgislsgly, Jender tin peeson, by agent or by judicially apjointed receiver) shall be eatitled 1o
311 G E el } 15
|

nler wpue, mlhg ¢ ‘c'ti( e 3l ’[uguﬂy Mgt collect the reatts of the Propety inctuding those past due. Any rents collected
zpécngcgdr‘! t:'ael:l!'lv r e nplied flrat fo [y yimeht of the costs of management of the Property wiul collection of rents, including, bul

not Nimited to, receiver's fees, premiums on recelver’s bands and reasonuble attorneys® fees, and then to the sums secured hy this Securlty In-

strument.
11, Relaase. Upon payment of all s sceurcd by this Security Instrument, Lender shall reloass this Security nstrument without

charge 1o Borrawer, Borrower shall pay nny recordalion costs,
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