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THIS INDENTURE, made this 3rd day of October 19 géetwcen
RONALID J ROLINSKAS, EBACHELOR

Mortgagor, and Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of
New Jersey and authorized to do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in
the principal sum of

Eighty—Seven Thousand, and 007100
Dollars ($ g7,000.00 ) payable with interest at the rate of
Nine & One—-Half Pevy Centum
per centum ( e R 1L/2 %) per annum on the unpaid balance until paid, and made payable

to the order o7 the Mortgagee at its office at 280 Maple St,, Perth Amboy, NJ 08862, or at such place as the holder
may designace i writing, and delivered or mailed to the Mortgagor; the said principal and interest being payable in
monthly installrierts of

Seven fluidred Thirty-0One and 677100

Dollars ($ 731.67 } beginning on the first day of

DNecember )19 B#nd continuing on the first day of each month thereafter until the note is fully
paid, except that the finai payment of principal and interest, if not sooner paid, shall be due and payable on the first
day of Novembey 2016

Now, THEREFORE, the said mortgagor, for the better securing of the payment of said principal sum of money
and interest and the performance <7 t*.c covenants and agreements herein contained, does by these presents MORT-
GAGE and WARRANT unto the Mortgap.c, its successors or assigns, the following described real estate situate, lying,

and being in the county of Ccr oK and the
State of Illinois, to wit:
0T 22 IAN ADDITION TO/PRINCE BUILDERS SUEDIVISION UNIT NO
AR L el R R o
§FR¥E§E§£I$ﬁuPRINb1PAL NeghrAQ. TN Cotk COUNTY, "TLLINOTS
ERMANENT TAX NO. 19-22-133-003"°
4528 W &4TH PL., CHICABD, IL 6062%
DEPT=€1 RECORLING $13.28%

THAGE4  TRAM Q\73 10/08/84 12:48109
#3243 # D M—I3 4 - S22
COOK COUNTY RECURDER

TOGETHER with all and singular the tenrements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thercto the following described household appliances, which are,
and shall be deemed to be, fixtures nnd a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee {(in the maximum amount
permitted) of the loan secured by this mortgage under the provisions of '‘the servicemen’s readjustinent act of 1944**
as amended, within sixty days of the date hereof, the mortgagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so long as this mortgage and the
said note secured hereby are insured under the provisions of the servicemen's readjustment act, they will not execute
or file for record any instrument which imposes a restriction upen the sale or occupancy of the mortgaged property on
the basis of race, color, or creed, upon any violation of this undertaking, the morigagee may at its option declare the
unpaid balance of the debt secured hereby due and payable.
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TO HAVE AND TO HOLD the above-described premisb's.‘ With ilie dppurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the vaiue thereof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fully paid, {1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the State of llinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum snffi-
cient to keep all buildings that may be at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as,
may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessments on sald premises, or to keep said premise: in good repair,
the Mortgager may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property nrrein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any moneys sopaid or expended shall become so much additional indebtedness, secured by this mortgage
shall bear interest =t/t".e rate provided for in the principal indebtedness, shall be payable thirty (30) days nfterg-‘
demand and shail b7 prid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by thQQ

Mortgagor.

Upon the request of ihe'Mortgagee the Mortgagor shall execute and deliver a supplemental note or noteg .
for the sum or sums advanced k5 the Morigagee for the alteration, modernization, improvement, meaintenance :
or repair of said premises, ror tsuss or assessmenis against the same and for any other purpose authon‘:ﬁ? '
hereunder. Said note or notes shall he secured hereby on a parity with and as fully as if the advance eviden .
thereby were included in the note fi/st described above. Said supplcmenta! note ur notes shall bear interest at 5
the rate provided for in the principal indettedness and shall be payable in approximately equal monthly pay-
ments for such period as may be agreed :pra by the creditor and debtor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shill 9= due and payable thirty (30) days after demand by the creditor.

In no event shall the maturity extend beyond tlie » .12 mate maturity of the note first described above.

. It is expressly provided, however (all other jirovisions of this mortgage to the contrary notwithstanding),
" that the Mortgagee shall not be required nor shall it f.ave the right to pay, discharge, or remove any tax, assess-
! ment, or tax lien upon or against the premises described herein or any part thereof or the improvements

. situated thereon, so long as the. Mpztgaaor shail, in ghor faith, contest the same or the validity thereof by

~--—4 appropriate legal proceedings brought in a court of comprier: jurisdiction, which shall operate to prevent the

"> collection of the tax; assessment, or Tien 50 contested and thz:aiy or forfenurc of the said- prqmses or any pari

« 1Y thereof fo.satisfy thesame. . ., . PP ‘

o~ AND the said Mortgagor further covenants and dgrees as t‘aum' : ‘

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of .one installment, or one hundicd dnllars {$100.00), whichever is less.
" Prepayment in full shall be credited on the date received. Partial prepaymon:. other than on an installment due
date, need not be credited until the next following installment due date or tairty days after such prepayment,
whichever is earlier.
Together with, and in addition to, the monthly payments of principal and int2rsst payable under the terms
of the note secured hereby, the Mottgagor will pay to the Mortgagee as Trustee unde: e terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the ‘olic wing sums:

{a) A sum ecqual to the ground rents, if any, next due, plus the premlums that will‘nrt become due and

payabie on policies of fire and other hazard insurance covering the morigaged piogerty, plus taxes

and assessments next due on the mortgaged property (all as estimated by the Mcrijagee, and of

which the Mortgagor is notified) less all sums aiready paid therefor divided by the number of

months to elapse before one month prior to the date when such ground rents, premiums, taxes and

assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiuins, taxes snd assésements.

(b) The aggregate of the amoums pa.yable pursuant to subparagraph (a) and those payabie on the note
secured hereby, shaill be psid in a single payment each month, to be applied to the following items in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1i. interest on the note secured hereby; and
111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a ‘‘late charge’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in haadling delinquent payments, but such "“late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,
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