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MORTGAGL

THIS MORTGAGE is made this 7th day of ober » betwsen the
Mortgagor, gwar »  BAEDIE iane MI ’ {here!n "Borrower"},
and tha Mortgagee, Dld Stone Credit Corporation of ti!inois, a corporation orgenized and existing under
t+he laws of Illinols whose address Is Suite 305, 2 East 22nd

60148 thereln "Lendar®),
Wheraass, Borrower !s Indebtad to Lander in the princlipal sum of U,5. 5 175,000,000 »
which indebtedness is evidenced by Borrower'!s note dated Qctober 7. 1986 and extensions and
renewals thereot (herelin "Note"), providing for monthty Installiments ©f principal and Interest, with the
balance of indebtednsss, |f not soconer paid, due end paysble on __october 10, 2001 H
l% To Secure to Lendsr the repayment of the indebtsdness evidenced by tha Note, with |nterest therpon;
“3 the payment of alf other sums, with interest therecn, advanced in accordence herewith to protect the
:r securlty of this Mortgage; and the performance ot the covanants and agresments of Borrower herain con-
\ tatined, Borrower does hereby mo-tgage, grant and convey fto Lender, the folliowing descri{bed property
™ lecated In ‘rhr-County of Cook ___» Stare ot 1lllnois:
AV

Let 11 in Jamel uirk and Others Subdivision of Lot 1 (except the
é West 133 feet theianf) in Block 43 in Sheffield's Addition to Chicago 1252
~ in Section 29, Tovnnhip 40 North, Range 14, East of the Third

Principal Meridian, -in Cook County, Illinois. ¢
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which. has the address of 1227 West Wrightwood Avenue : Chicago s
S ) [Street] [City)
Nitnots ' 60614 (hersin "Property Addrass");

[Zip Codel
Togethar with all +the improvements now or hereatter eorectsd on the proper s and ail eassments,

rights, appurtenances and rants, atl of which shail be deemed to be and remsin_ a _.art of the property
covered by this Mortgaqe; and all of the foregoing, together with sal{d property {(or fh) leasehoid estate
it this Mortgage !'s on a leasehold) are hersinatter referred to as the "“Property,"

Borrower covenants that Borrower |s lawtyliy selsed of the estate hersby conveyed Cnd has the right
to mortgage, grant and convey the Property, and that the Property |s unancumbered, except for encum-
brances of record, Borrower covenants that Borrower warrants and wlll datend genarally the title %o the
Property against ail claims and demands, subject to encumbrances ot record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tol lows!

1. Payment of Princlpal and Interest, Borrower shal! promptly pay when due the principat and
interast indebtadness evidenced by tha Note and )late charges as provided In the Note.
2., Funds tor Taxes and Insurance. Subject to applicable law or a written walver by Lender,
Borrower shall pay t¢ Lander on the day monthiy payments of principal and interest are payable under thes
Note, untii the Note Is pald ln full, a sum {hereln "Funds") equal to one-tweltth of the yeariy taxes and
assessments (incliuding condominium and planped unit development assessments, |f any) which may attaln
K prioclty ovar thls Mcrtgage and ground rants on the Property, |f any, plus one~twel fth of yeariy premium
. instplimants for hazard Insurance, plus one~twalfth of yearly premium Installments for mortgage insur-
ot ance, |t any, all os reasscnably estimated Initlally and trom time to times by Lender on the basls of
assessments wnd bllis and reascnabte estimates thereot, Borrowar shall not be obllgated T0 madke such
o payments of Funds to Lender to the extsnt that Borrower mskes such payments to the holder of & prior
. mortgags or deed ot trust if such hoider Is am Institutional lender,
> 1# Borrower pays Funds to Lender, the Funds shaii be hasid In an lastiturion tha deposifs oF accounts
T ot which are insured or guarantesd by a Federal or state agency (Including Lender |f (Lender {s such an
tnstitution). Lender shali appiy the Funds to pay said taxes, assessments, (nsurance premlums and ground
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rents. Lender may not charge for so holding and applying ths Funds, analyzing said account or verlfylng
and compl)ing sald assessments and bllis, unless Lendsr pays Borrowsr Interest on the Funds and appiic-
abls {aw pesrmits Lender to make such a charge, Borrower and Lender may agrea In writing ot the time of
execution of this Mortgage that interest on the Funds shal!! be pald to Borrower, and unless such agree-
mont 18 made or applicadle law requires such interest tfo be paid, Lender shal! not bs required ‘o pay
Borrowsr any Interest or sarnings on the Funds, Lender shalt give to Borrower, without charge, an annual
asccounting ot tha Funds showing credits and deblts to the Funds and the purpose tor whioh each debif to
the Funds was made. The Funds are pledged as additional security for the sums secursd by this Mortgage,

If the amount ot the Funds held by Lender, together wlth tha future monthiy instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premlums and ground rents, shall exceed
the amount required to pay sald taxss, assessments, (nsurance premiums and ground cents as they fall due,
such excess shall be, at Borrower's option, elther promptly repaid to Borrower or credlted to Borrower on
monthly instaliments of Funds. 1f the amount of the Funds held by Lender shatl not be sufficlent Yo pay
taxes, assessments, l(nsurance premiums and ground rents as thay fail due, Borcower shal!l pay to Lender
any amount necessary o mske up the defliclency In ons or mora payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, tLender shait! promptiy retund to Borrower
any Funds held by Lender, ¢ under paragraph 17 hereof the Property |s soid or the Propsrty !s atherwise
acquired b» Lander, Lender shaill apply, no later than Immediately prior to the safe of the Property or
its acquisitior by Lender, any Funds heid by Lender at the time of application as a credlt agsinst the
sums secured Oy ihls Mortgage,

.3, Mpfizriwm of Paymants, Unless appllcable law provides otherwise, all
Lpndd under ‘the Ncre and paragraphs 1| and 2 hersof shail be appiled by Lender tirst in payment of

payments recelved by

. r__;_a'gl,bun peyable to Lamdsr by Borrower under paragraph 2 harsof, then o Interest payable on the Nots, and
PO b the priacipa! ¢l t'es Note,

8, 'Prior Mortgogeé 'md Deeds of Trust; Chargos; Llens, Borrower shall pertorm all of Borrower's

'bﬁllqaﬂoﬂs under any mcelgage, deed of trust or other securlty agrasment with a ilen which has priority

over this Mortgage, inciuding btorrower's cavenants fto make payments when due, Borrower shai!! pay or
cause 1o be pald all taxes, Csreisments and other charges, ¢ines and I!mpositions attributable to the
Property which may attain a prlorit ceer this Mortgage, and leasshold poyments or ground rents, If any,

5. Hazerd issurance, Borrover shaslf keep the Improvements now existing or hereatter erected on
the Property lnsured agalnst !'oss by fire, hazards Included within the term "extended coverage", and such
other hazards as Leander may requilre and (i Juch amounts and for such perlods ss Lendsr msy require.

The (nsurance carrier providing the ‘azurance shall bs chosen by Borrower subject to approvat by
Lender; provided, that such approval shatll not be unreasonably wlthheld, All tinsurance poficles and
renewals thereof shai! be in a form ascceptable to .ander and shalt Inciude » standard mortgage clauss In
tavor of and In a form acceptable to Lender, Lender shalf have the right to hold the pollcles and
renewals therect, subject ¥o the terms of any morrgoje, deed of trust or other Ity agr ¥ with &
iten which has priority gver this Mortgage,

In the event of losa, Borrower shall glve prompt Gi0iive to the insurance carrler and Lender,
may make proot of toss 1§ not made promptty by Borrowsr,

it the Propsrty |3 abandoned by Borrower, or {f Sorrowsr.falls to respond to Lander within 350 days
from the date notice s malled by Lender to Borrower that the Ircurance carrler cffers fo settie & cfalm
tor Insurance bsnetits, Lender |s authorlized to collect and Apptly the Insurance proceeds at Lender's
option _elther To rastoration or repalr ot the Property of to the Lw.s secured by this Mortgage,

6, Praservation oand Malntensnce of Property; Lessehds: Condominlums; Plasced Unlt
Developments, Borrower shali keep the Property In good repsir and shiit not commit waste or parmit
Inpatrment or deterloration of the Propsrty and shatli comply wlth the srovlsions ot any i{ease 1f this
Mortgage Is on a leaseho!d, it this Mortgage Is on a unlt 1n a colodminium or a plannad unit
dovetopment, Borrower shall perform all of Borrower's oblligations under ‘he Aactaration or covenants
creating of governing the consominium or pleanned unlt devetopment, the by-lews tnd reguiatlons of the
condominlum or ptanned unit development, and constituent documents,

7. Protection of Lender's Secority, [t Borrower falis to perform tha couveasnts snd agreaments
contained in this Mortgage, or if any action or proceeding s commenced which materlc(’y atfects Lender's
interest in the Property, then Lender, at Lender's option, upon notlce to Borrow=r. wmay make such
appearances, disburse such sums, Including reasonable attorneys' tfees, and ftake su~h actlon as |Is
necessary to protect Lender's intersst, [|f Lender required mortgags insurance as s condltion of making
the toan secured by this HMortgage, Borrowser shall pay the premiums required to malntain such (nsurance in
affect untll such time as the requirement tor such lnsurance terminates In accordance with Borrower's and
Lender's written agreement or applicable law,

Any smounts disbursed by Lender pursuant to this paragraph 7, with Interest thesreon, at tho Note
rate, shal! becoms additional Indebtedness ot Borrower secured by this Mortzage, Unless Borrowsr and
Lender agree to other terms of payment, such amounts shali! be paysble upon notice from Lender to Borrower
requesting payment thareot, Nothing contained In this paragraph 7 shall requlre Lender to lncur any
sxpense or taks any action hersunder,

8. inspection, Lendor may mahe or csuse to be mase reasonable entries upon and inspactiong ot the
Propérty, provided that Lender shall! glve Borrower aotice prlor to any such Inspection specliying
raeasonnble cause therstor related to Lendor's Interest in the Property,

9, Condemnation, The proceeds of any award or claim tor damages, direct or consequentiat, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance In
tteu of condesnarion, are hereby pssigned and shal! ba paild to Lender, subject to the terms ot any
mortgage, deed of trust or other securlty agreement w!th a llen which has priority over this Mortgage,

10, Gorrower Not Released: Forbeeramce By tander Not a Walver, Extension of the time for payment
or moditicatlon o¢ amortization of the sums seocured by this Mortgage granted by Lender to sny successor
In interest of Borrower shall not opsrate to rejease, In any manner, the (labllity of the orlginal
Borrower and Borrower's successors in interest, Lender shall not be required to commence procesdings

Lender
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against such successor or refuse to extend time for payment or otherwise modlty smortlzation of the sums
secured by this Mortgage by rasason of any demand mads by the origina! Borrower and Borrower's successors
in intarest, Any forbearance by Lender In exerclsing any right or remedy hereunder, or otherwiss sfford-
ad by applicable taw, Shall not ba a walvor of or prectuds the exarclse of any such right or remedy,

11, Successors and Assigns Bound; Joint and Severa! Llsbl!ity; Co-sigmers, The covenants and
agrsements herain contalned shalt blnd, and the rlights hereunder shaill Inyre to, the respective
successcrs and assigns of Lender and Borrower, sSubject to the provislons of paragraph 16 hereot, All
covenants and agreements of Borrower shall be Joint and several. Any Borrowesr who co-signs this
Mortgags, but does not exscute the Note, (a} I3 co-signing +his Mortgage only to mortgage. grant and
convey that Borrower's I|nterest In the Property to Lander under the terms of this Mortgage, (b) 1s not
parsonaliy tlable on the Note or under thls Mortgage, and (c) agrees that Lender and mny othar Borrower
hereunder may agrse To extend, modify, forbear, or make any other accommodations wlth regard to the terms
of this Mortgage or the Note without fthat Borrowar's consent and wlthout releasing that Borrower or
moditying this Mortgage as to that Borrower's Intersst In the Property.

12. Motice, Except for any notice required under appllicabla law to be given In snother manner, (a)
any notlce o Surrower provided for in this Mortgage shal! be given by detlvering 1t or by mat!ilng such
notice Uy certifled maill addressed to Borrowatr at the Property Address or at such other address as
Borrower m.y dosignate by notice to lLender as provided herein, and (b) any notice to Lender shall be
glven by  co-tifled mai! to Laender's addrass stated herein or to such other address as Lender may
designate by notlce to Borrower as provided heraeln, Any nhotice provided tor In this Mortgage shal! be
deemed toc have bran glven to Borrower or Lender when glven in the manner designated heraln,

13. Govern’ag Law; Severabitity, The state and locat !aws appllceble to this Mortgsge shalt be the
taws of the juriscliTion In which the Proparty is located, The foregoing sentence shall not !imit the
appllicablilty ot Feleral taw to thls Mortgage, {n the avent that any provision or clause of This
Mortgage or the Note ccat.lcts with appticable law, such confllct shall not attect ather provisions of
this Mortgags or the Not.-which can be given effect without the conftlcting proviston, and to this end
ths provisions of this Mortrags end the Note are daclered fo be severable, As used hersin, "cosfs",
Taxpensesh and Hattorneys! leoLs’ Include all sums to the extent not prohlblted by app!icable law or
timited herein,

'8, Borrower's Copy. Borrowir sial! be furnished s conformed copy of the Note and of thls Mortgage
at tha time of exacutlon or atter recc ontlon hereotf,

15. Rehabilitation Loan Agresme:*. ~Sorrower shall fultt!! all of Borrower's ob!lgations under any
home rehabl!itation, Improvement, repair, ‘or other loan sagreement which Borrower enters Into with

Lender.
acceptable to Lender, an assignment of any rlgats,
parties who supply fabor, materials or services !n connectlon with {mprovements made to the Property.

16, Transter of the Property or » Beneficlat Interest In Borrower. It all or any part of the
Property or an Intersst thersin s sold or tranmsfarred by Borrower (or 1f a baneficlial interest in
Borrowar is sold or transferred and Borrower I8 not a .ictural person or perscns but s & corporation,
partnersnhip, tTruyst or other legal entity) without Lenser-s prior wrltten consent, excluding (a) the
creation of a !ien or encumbrance subordinate to this tscur!ty Instrument which does not retate to &
transfer ot rights of occupancy In the property, {b) fhe ireatisn of a purchase mcney securlty lntersst
tor household app!lances {c} a transtar by devise, descent or by oneration of |aw upon the death of a
Joint tenant or (d) the grant. of any leasehcld Interest ot thres vaars or less not contalning an option
ta purchase, Lender may, at Lender's option, declare all the sums ¢exnred by this Securl(ty Instrument to
be immedlate!y due and payable,

tf Lander exerclsss such option to accelerate, Lender shall matl Burover notlce of accelaration In
sccordance with paragraph 12 hereot. Such notice shall provide a pericd ct not less than 30 days from
the date the notice |s malled wlthln which Borrower may pay the sums declacad due, |+ Borrowar falls to
pay such sums prior to the explration of such perlod, Lender may, without tfurthe- notice or demand on
Borrower, invoke any remedies permitted by paragraph 17 hersot,

Lendar may consent to a sale or transfer 1f: (1) Borrower causes to bw submitted to Lender
information required by Lender to evaiuats the transfaeres os I|f & new loan wers oa'ng made to the
+ransferes; (2) Lander reascnably determines that Lender!s securlty wlli! not be Impeir«o and that the
risk of a breach of any cavenant or agreement In this Sacurity Instrument is acceptabi=; (3) iInferast
will be payabls on the sums secured by this Security [astrument at & rafe accaptable to Lander; {4)
changes In the terms of the Note and this Security Instrument regulred by Lander are made, Inctuding, for
example, pericdic ad}justment In the Interest rate, 2 dltterent final! payment date for the loan, and
addition of unpald Interest to principal; and (3) the transteres sigas an assumption agreement that (s
acceptable to Lendar and that obl!igates the fransferes to keep all the promises and agreements made In
the Note and In this Securlty !instrument, as moditled |f required by Lender, To the extant permitted by
appticable !aw, Lender also may charge a ramsonable fee a3 a condition to Lander'!s consent to any sale or

Lender, at Lender's option, may ‘ruquire Borrower to execute and dealliver to Lender, In a form

ctalms or defensas which Borrower may have againsT

Transfer,
Borrawar wll! continue to be obligated under fthe Note and this Security Instrument unless Lender

relesses Borrower In writing.

NON-UN | FORM COVENANTS. Borrower and Lander further covenant and agrae as follows:

17. Acceferation; Remedles. Except as provided in paragraph 16 herecf, upon Borrower's breach ot
any covenant or ngreamsnt of Borrower In this Mortgage, including the covenants to pay when dus any sums
secured by this Mortgape, tender prior to acceleration shall give notice to Borrowsr as provided In
paragraph 12 hereof specifying: (1) the breach; (2} the actlon required to cure such breach: (3) a date,
not less than 10 days trom the date the notice is malied to Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on or befora the date specitied In the notlre may result In
acceleration of the sums secured by this Mortgage forecfosure by judiclal proceeding, and tale of the
Property. The notice shal! further Inform Borrower of the right to reinstate atter acceleration and the
right fo assert in the torectosure procesding the nonsxistence of a defauit or any othur defnnse of
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Borrower o scceleration and foreclosure, i(f the bresch is not cured on or before the gate specified in
he notlce, Lender, at Lender’'s option, moy declare al! of the sums secured by this Morfgage to be
Ismediately due and peyable without further demand ond may forecioss this Mortgage by Judictat
proceeding. Lender shall be entitled fo collect In such proceeding 2al! expenses of forecicswre,
Inciuding, but not limitsd fto, reasonoble atrorneys! fees snd costs of daocumentary svidence, sbstracts
and tiftle reports,

18, Borrowsr's Right to Refastate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage dus 1o Borrowsr's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at sny time prior ro the entry of a Judoment sntorcing this
Mortgage |f: (a) Borrower pays Lender all sums whlch would bs then due under thls Morfgage and tho Hote
had no sccaleration occurred; (b) Borrowsr cures ai! brsaches of sny other covenants or agresments of
Borrowsr contalned |n this Mortgage; (c) Borrower pays al! reasonablie expenses \ncurred by Lender In
entorcing the covensnts snd ogresments of Borrower contalned In this Mortgage, and in entorcing Lender's
remedies as provided In parsgraph {7 hereof, Including, but rot iimited to, reasonable attorneys' fees;
and (d) Borrower takes such asctlon as Lender may reasonably regquire to assure that the llen of this
Mortgage, Lender's Interest In the Property and Borrower's obiigation to psy the sums secured by this
Mortgage shel! continue unimpsiced, Upon such payment and cure by Borrower, Thls Mortgage and the
obtigations Levuresd hereby shail remain In full force and eftect as if no accelaratlon had occurred.

19. Mmsigwment of Rents; Appoistmeat of Recelver, As additional securlty hereunder, Borrowsr
hereby assign’ t- Lender the rents of the Property, provided that Borrower shati, prior to accelaration
under paragraph 17 rsceot or abandonment of the Property, have the right to colt!ect and retaln such rents
as they becoms dus ard payable,

Upon acceleratior w)der paragraph 17 hereot or abandonment of the Property, Lender shali be entitied
to have a recelver apgoint« by a court to enter upon, take possession of and manage the Property and to
col lect the rents ot the “ruperty inciuding those past due, ALl rents collected by the receiver shalt be
applled tirst to payment .~ the costs of sapagement of the Property and coliectlon ot rents, including,
but not limited to, recslver’s fess, premiums on receiver's bonds and reasonable attorneys'! fees, and
then to the sums.secursd by this mortgage. The recelver shali be [lable to acecount only for those rents
actuaily recelved,

20. Releags. Upon payment of all sums secured by this Mortgage, Lender shall retsase this Mortgage

wlthout charge to Borrowsr, Borrowsr raa'l pay al!i costs of recordation, |f any,.
21, Weiver of Homestead. Borrows: 'aevsby walves al! rights of homestand exemption In the Proparty,

REQUEST R, NOTICE OF DEFAULT
AND FORECLOSIRE UNDER SUPERIOR
MORTGAGES OR D:EDZ OF TRUST

Borrowsr and Lender regquesst the holder of any mortgacy, deesd of trust or other encumbrenos with a
Iien which has prlority over this Mortgage to glves Notice to Lender, at Lender's address set forth on
page ons of this Mortgage, of any detfsult under the superlor oncumbrance and of any sale or other

toreciosure actlon,

in Wltness Whereof, Borrower hos execut his Mortgage.
\- =

Howard G. Birrnberg

x /&wwWW

Diane Mix Birnberg

Srate Of tilinols, Cook County ss:

1. Andrew W. Auatin a Notary Publlc In and for soit{__ county and state, do
f " iane Mix Birnberg, his
areby certify That pCyY personaily known to
ms to be the same person(s} whose name(s) axre subscribed to the toregoling [nstrument, appoaredm
betore me this day In person, and acknowledged that thev signed and de!ivered the said Insh‘mnfm

88 _thair free votuntary act, for the uses and purposes Thereln set forth,

Given undsr my hand and ofticlal seal, *his day of Octobear, 1986 _

"f cclmfulss!on Explres: ) td/ZZZ// é/

e !yComm‘ﬂ‘mE‘P““rm‘ 13.1 ’g Notary Pubdllc

Andraw W. Austin

{Space Beiow This Liae Reserved For Lender and Recordoer)
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