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'®) MORTGAGE 99
RY e
September 20, , 19 86_ . The mortgagor is

\ THIS MORTGAGE (“Security instrumant"} is given on
Karl H. Hasenbeck and Elisabeth Hasenbeck, his wife
LD {“Borrower”). This Security Insirument is given lo Bank of Northfield
r which is organized and existing under the laws of Northfield Ilinots .
and whose address Is 400 Central Avenue Northfield, Illinois 60093
t  (“Lender"). Borrower owes Lender the principa! sum of Fifty thousand and no/100

O boian s s 50,000.00 b
This debt Is evidenced by Borrower's Note dated the same date as Lhis Security instrument (“Note"), which provides that Barrower has opened & credil ling

with Lender obligating Borr: ver to meke monthly payments of inlerest, with the full debt, if not paid earlier, due and payabla on _ —

____October 15, 199)

This Securlty Instrument secuns=io _ander: () the repayment of the dabt evidenced by the Note and future advances made pursuant to the Note to th~ same
axtent as if such future advances wiia r/ee on the date hereof and regardiose of whethar or not any advance has been made as of the date of this Security
instrument or whether there is any outstar dixv; indebtedness a! the time of eny luture advances; interesl In accordance with tha tarms of the Nots, and all renewals,
extensions and modifications; (b) the payme:t o':all other sums, with interest, advanced under paragraph 5 to prolect tha security of this Security instrument;
and {c) the pertormance of Borrower’s covenan’s 8.1d agreements under this Security Inﬁgmgm and the Note. For this purpase, Borrower does heraby mortgaga,

grant and convey to Lander the following desctizza property focaled in County, Hinols:

Lot 7 (except the East 18 feel chereof) in Levernier's Subdivision of that part of the
South West ¥% of the South East X of Sec?ion 13, Township 42 North, Range 12 East of the
Third Principal Meridian, lying botween'the center line of Happ Road and the Westerly
line of the right of way of the Chivare and Northwestern Railroad, acrording to the Plat
thereof recorded April 24, 1924 in Bock iR9 of Plats, page 6 as Document 8381984 in

Cook County, Illinois.
WCOUNTY, ILLINGIS
O €1 7on ki TORD

86464555

Perm Tax 1D #04~13-400-016-0000 6 OCT -§ 12 02

which has the address of 705 Happ Road Northfield, Illinois 60092 . )
. , inolg / {"Proparty Address");

ealter erecled on the praperty, and all sasements, rights, app Jrterances, rents, royaities, minerel, oil and gas

X, and all fixtures now or heraafter attached to the praperty, all ¢ which, including replacements and additions
«w:with said property (or the lpasehold

Together with all the improvements now or her

sights and profits, weter, water rights, and water stoc
thereto, shal be deemed 16 ba and remain a part of the property covered by this Morigage; and all of the foregaing, toge*!

' estate If this Mortgage is on a lsasehold) are herein referred 1o as the “Property".

Borrower covenanta that Borrower is lawtully seized of the estate hereby conveyed and has the right to mongege, grant an< vonvey the Property, and that
Borrower will warrant and defend generally the title to tha Property against all claims and demands, subject to any declaratior s, ~asements or restrictions listed
in & schedule of exceptions 10 coverage in any titlg insurance policy insuring Lender’s interes) m the Proparty.

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on the indsbtedness avicenced by the Note, and

: late charges as provided in the Note, and the principal of and inlerest on any Future Advances secured by this Morigage.
X 2. Taxes: Insurance; Charges; Liens. Borrower hall pay all taxes, hazard insurance, assessments and olher charges, fines and impositions attributablm
‘ to the Property Borrower shall promptly furnish to Lender receipts evidencing such paymenis. Borrowsr shall promptly discharge any tien which has priority avel] .
: thia Mangage: provided, Ihat Borrower shall not be raquired to discharge any such fien 8o long as Borrowar shall agree in writing to the payment of tha obligationts
: secured by such llen in & manner acceptable to Lander, or shall in good faith contast such iien by, or detend enforcement of such lien in legal proceedings whbcta-.
| operate o prevent the anforcement of the lien or forfeiture of the Propaity or any pan thareol ‘
! 3. Hazerd insurance. Borrower shall ksep the improvemants now existing or hereatler erected on the Propaity insurea agains: loss by fire, hazards wnclud
within the term “exiendad coverage”, and such cther hazarde as Lender may require and in such amounts and for such penods as Lender may requira; provided, 1
that Lender shali not require [hat the amount of such covarage exceed that amount of coverage required lo pay the sums sacured by this Morigage. N

The insurance carrier providing the insurance shall be chasen by Borrower subject 1o approvel by Lander,; provided that such approval ghali not be unreasonabh{ /]
withhaid. Ail premiums on insurance policies shall be paid by Borrower making payment, when due, directly to the insurance carrier.

All insurance policias and renewals thereof shall be in form accepiable to Lander and shall include & standard mortgage ¢lause in lavor of and in lorm accep-
table to Lender. Lender shall hava the right to hold caples of the policies and renewals thereol, and Borrower shall promptly furnish 1o Lender alf renawal notices
and all receipts of paid premiums. In the event of koss, Borrower shail give prompt notice to the Insurance carfier and Landar. Lender may maka prool of loss

it not made promptly by Borrower.
Unless Lender and Borrower ofharwise agreo in wriling, insurance procseds shall be applied 1o restoralion or rapair of the Propary damaged, provided such
. restoration or repair is aconomically leasiblo and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible
or it the security of this Mortgage would be impaired, the insurance proceeds shall ba appliad 10 the sums secured by this Morigage, with the axcess, it any,
paid to Borrower, It tha property is abandoned by Borrower, or if Borrower !ails to respond to Lender within 30 days from the date notice s mailed by Lender
1o Borrower that the Insurance carrler offers to setllo a claim for Insurance benalits, Lender is authorized {0 coliect and apply the insurance proceeds st Lender’s

optlon elther to restoralion or repair of the Property or to the sums secured by this Morigage.
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Unless Lender and Borrowar otharwise agree in writing, any such appticalionia' procreds’ prlnclpaAhall‘ﬁm emend & postpone the due date of the manthly

Installments referred 1o in paragraph 1 hareo! or change the amount of such Instaliments. If under paragraph 16 harsal the Property is acquired by Lander, all
right, title and interest of Borrower in and io any insuranca policles and it and to the proceeds thereof resulling from damage to the Property prior to the sale
o acquisition shall pasa lo Lender to the extent of the suma secured by this Mortgage immediately pricr to such sale or acquisition.
| ; Ts;rvaﬂon and Maintenance of Property. Borrower shall kesp the Property in good repair and shall not commit waste or permit impairment or deteriora-
tion of the Property.

5 Protection of Lender's Security. If Borrower falls to parform the covenants and agreaments contained in this Mortgags, or If any aciion or proceeding
Is commenced which materially afecta Lendar's intsrest in the Property, including, but not limited to, sminent domain, insolvency, code enforcament, or arrangements
ar proceedings Involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower may make such appearances, disburse such sums
and take auch action as Is necessary to protect Lender's inferest, inciuding, but not limited to, disbursement of sums and take such action g is necessary ‘o
protect Lander's interest, including, but not limited to, disburssment of reasonable attornsy's fees and entry upon the Property to make repairs. if Lander required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in etfect
until such time as the requirement for such insurance terminates in accordance with Borrowsr's and Lender's written agreemant or applicabie |aw. Borrower shail

pay the amount of all mortgage insurance premiums.

Any amounis disbursed by Lender pursuant to this paragraph 5 with Interes thereon, shali become additional indebtednasa of Borrower secured by this Mon-
gage. Uniess Berrowsr and Lender agree to other lerms of payments, such emounts shall be payable upon notice {rom Lendar to Borrower requesting payment
tharso!, and shall bear interest from the dato of diabursement at the rate payabie from tima lo time on oulstanding principal under the Note uniess payment of
Intarest at such rale would be contrary lo applicable law, in which event such amounts shall bear inleresl at the highest rate parmissibie under applicabls law.
Nothing contained In this pr/aqraph 5 shall require lender 10 incur any sxpense or lake any aclion hereunder.

6. Inspection. Lender ni=;, make or cause to ba made reasonabis enlries upon and inspaciions of the Property, provided that Lender shall give Borrower
notice prior to any such inspeon specitying reasonable cause therefor refated 1o Lender's interest in the Property.

7. Condemnation. The proee.s of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for cor/eyr nce in lieu of condemnation, are hereby assigned and shall be paid to Lander.

in the event of & total taking of the Fiarerly, tha proceads shall be applied to Ihe sums secured by this Mortgage, with the excess, if any, paid to Borrower.
in tha evem of a partial taking of the Propert:, un'sas Borrowsr and Lender otherwisa agree In writing, there shall be applied to the sums secured by this Morigage
such proportion of the proceeds as Is equal 5 that proporticn which the amount of the sums secured by this Morigage immediately prior to that date of taking
bears Io the fair merket vaiue of the Property !~aedlalely prior to the dale of taking, with the balance of the procesds paid 1o Borrower.

i the Propsrty is abandoned by Berrower, or It, 8’ier notice by Lender to Borrower that the condemnor offers to make an award or settie a claim for demages,
Borrowet fails to respond to Lander within 30 days ahc: th.e date such notice |s matled. Lender 8 authorized lo collect and apply the proceeds, at Lander’s option,
either 10 restoration of repair of the Property or to the sum- accured by this Morigage.

Uniless Lender and Barrower otherwise agree In writing, tny such application of proceeds fo principal shall not extend or postpone the dus date of the monthly
installmants refarred to in paragraph 1 hareof or changs the a acunt of such instaliment.

8, Borrower Not Released, Extension of the time for paymen’ or medificalion of amortization of the suma sscured by this Mortgage granted by Lender lo
any successor in Interest of Borrower shall nol operate o release, In ury 7iannar, the liability of the original Borrower and Borrower's successors in interest. Lender
ahall not be required to commence proceedings against such successor (1 refuse to extand time for payment or otharwise modify amortization of ihe sums secured
by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors In interest,

$. Forbearance by Lender Not a Walvar. Any forbearance by Lendar ih-21e-!sing any right or remedy hereunder, or otherwise atforded by appiicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy. The Jrocurement of insurance or the paymenl of taxes or other Jiens or charges
by Lender shall not be a waiver of Lender's right to accelgrale the maturity of the indubtedness secured by this Morigage.

10. Remedies Cumulative. All remedies provided In this Mortgage are distinct and curiutative to any oiher right or remedy under this Mortgage or atforded

by law or equity and may be exercisad concurrently, independently or successively.

11. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants 21 agreements herein containad shall bind, and the rights hereunder
shail inure to the respective successors and assigna of Lender and Borrower, subject to the provisions of paragraph 15 hereol. All covanants and agreements
of Borrower shall be joint and several. The captions and headings of the paragraphs of this Marigeae are cor convenlence onty and are not to be used 1o interpret
or define the provisions hereof.

12. Notice. Except for any notice required under applicable law to be given in another manner (a) any n:ice to Borrower provided for in this Morigage shall
be given by mailing such notice by certified mall addressed 1o Borrower at the Property Address of at sucn oiar pddress as Borrower may designate by notice
to Lender as provided herein, and (b) any natice to Lender shall be given by certified mail, return receipt requiisted to Lendet's address siated herein or 1o such
other acdrass as Lender may designate by notice to Borrower as provided herein. Any notica provided for in this Mnitgage sha!l be deamed to have been given

{o Borrowar or Lender when given in the manner designated herein.

13. Governing Law; Severablilty. This Morigage shall ba governed by the law of the jurisdiction in which the Propert  is Ir ca'ad. In the avent that any provision
or clause of this Morigage or the Note conflicts with applicatle law, such conflict shall nol atlect other provisions of this Mort ac v ar the Note which can be given
effect without the conflicting provision and to this end the provisions of the Mortgage and Note are declarad io be sevora’e

14, Borrowsr's Copy. Borrower shall be furnished a conformed copy of the note and of this Morigage ai the time of execuitios or after recordation hereof.

15. Transfer of the Proparty or s Beneficial Interest in Borrower. If all or any part of the Property or any interest in it i3 sold o troagterred (or it a beneficial
interest in Borrower I8 sold or transferred) without Lender's prior written consent, Lender may, at its option, require immediate paymen in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lendsr exarcises this option, Lender shall give Botrower notice of accelaration. The notice shall provide a peried of not less than 30 days from the date
the notice Is delivered or mafled within which Botrowar must pay all sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the
axpiration of this period, Lender may invoke any remadies permitied by this Securlty Ingtrument without further notice ar demand on Borrower.

16. Acceleration: Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s breach of any covenant or agreemant in this Securi-
ty Instrument (but not prior to acceleration under paragraph 15 unless applicable law providas otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (¢) a date, not less ihan 30 days from the date the notice i8 given to Borrower, by which the default must be cured; and (d) that faiture
1o cure tha defauk on or before the date specified in the notice may result In acceteration of the sums secured by this Security Instrument, foreclosure by judicial
further inform Borrowar of the right to reinstate after acceleration and the right to assari in the fo: aclosure

proceaeding and sale of the Property. The notice shall
proceading the non-gxistence of a defaull or any other delense of Borrowes to acceleration and foreciosure. If the default Is not cured on or betore the date specified
in the notice, Lander at its option may require immediate paymenl in fult of all suma secured by this Security instrumant without further demand and may foreclose

this Security Instrument by judicial procseding. Lender shall be entitled to collect all expenses Incurred in pursuing the remadies provided In this paragraph 16,
including, bul not limitad to, reasonable attorneys’ fees and costs of Iitie avidance.

17. Lender In Possession. Upon acceleration undsr paragraph 16 or abandonment of the Property and at any time prior to the expiration of any period of
redemption following judicial sale, Lender (in parson, by agent or by judicially appoinied racsiver) shall be antliied to enter upon, take possession of and manage (7
the Property and to collect the rants of the Property inciuding those past dua. Any rents coliected by Lender or the recelvar shail be applied first to paymeni of
the costs of managsment of the Property and collection of.rents, Inéluding, but not limited to, receiver's fees, premiums on recelver's bonds and reasonable at.

torneys’ tees, and then to the sums secured by this Security Instrument.
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