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MORTGAGE * ; ) ’
[}

THIS INDENTURE, made this 7th day of October, 1986,
between AMERICAN NATIONAJ, BANK AND TRUST COMPANY OF CHICAGC
(hereinafter "Mortgagee"), a national banking association,
with its principal place of business at 33 North LaSzlle
Street, Chicago, Illinois 60602, and SUPER-CUT, INC. ("here-
inafter "Mortgagor"), a Delaware corporation, with ite
principal place of businese at 3418 N. Knox, Chicago,

Illinois,

WITNESGETH

Tthat, Whereas, Mortgagor is justly indebted to the
Mortgere2 in the principal sum of FIVE HUNDRED FIFTY
THOUSAND DOLLARS ($550,000), as evidenced by one certain
Installmert NVote (the "Note") in that amount, of even date
herewith, which is by expresc reference incorporated herein
and made a part-hereof, payable to the order of said
Mortgagee, at iLs office aforeraid or at such other place as
may be designated in writing by Mortgagee, and in and by
which Mortgagor promises to pay the said principal sum with
interest thereon, from-date, at the rate set forth therein,
in stated monthly insta2ilments, until the entire principal
ané interest has been paiéd, buvt in any event, the entire
balance remaining unpaid plus accrued interest shall be duve
and payable on the lst day ol Dctober, 19%1.

NOW, THEREFORE, in order tc fecure the payment of the
aforesaid principal sum of money @nd interest, as well as
eny and all renewels or extensions of the whole or any part
of the indebtednecs hereby secured however evidenced, and
the performance of the covenants herein /aontained, and salco
to secure the payment of all obligations-and liabilities of
Mortcagor to Mortoagee (including, witheout dimitaticon, all
debte, claime and indebtednese by operation of ‘law ¢r other-
wise), whether primary, cecondary, direct, contingert, cole,
joint, or several, whether similar or dissimilaz ou related
or unrelated, fixed or otherwise, heretofore pavabis now
and/or from time to time hereafter owing, due or payeole,
however evidenced, created, incurred, acquired or owing 2né
however arising, whether under this mortgage agreement, or
any agreement, instrument or document, heretofore, now
and/or from time tc time hereafter executed by or on behalf
of Mortgagor and delivered to Mertgagee, or by oral agreement
(hereinafter collectively referred to ac “Other Agreements")
(all obligations and liabilities of Mortgagor to Mortgagee
under the Note, the Mortgage, the Other Agreements, by
operation of law or otherwise shall be collectively referred
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to as "Mortgagor's Liabilities"}, the Mortgagor does by
these presents GRANT, CONVEY, MORTGAGE AND WARRANT unto the
Mortgagee, its successors and assigns forever, the following
described interest in real estate, sitvated, lying and being
in the City of Chicago, County of Cook, State of Illinois,

as more particularly described in Exhibit A attached hereto
and by express reference made a part herecf (the "Premises").

TOGETHER with all right, title and interest of the
Mortgagor, including any after-acquired title or reversion,
in and to the beds of the ways, roads, streets, avenues and
alleys adjoining the Premises, and

TLGETHER with all and singular the tenements, heredi-
taments, easements, appurtenances, passages, waters, water
rights, waler course, riparian rights, other rights, liber-
ties and p-ivileges thereof or in any way now or hereafter
appertaining, -including any other claim at law or in equity
as well as anv' after-acquired title, franchise or license
and the reversion ard reversions and remainder and remainders

thereof; and

TOGETHER with ali rants, issues, proceeds and profits
accruing and to accrue rccm the Premises; and

TOGETHER with Mortgagor's \interests in all buildings
and improvements of every kind and description now or
hereafter erected or placed thereon and all materials
intended for construction, re-construction, alteration and
repairs of such improvements now or !ireafter erected
thereon, all of which materials shall e deemed to be
included within the Premises immediately upon the delivery
thereof to the Premises, and all fixtures and articles of
personal property now or hereafter owned by the Mortgagor
and attached to or contained in and used in‘cornection with
the Premises, including but not limited to all furniture,
furnishings, apparatus, machinery, motors, elevaters,
fittings, radiators, gas ranges, ice boxes, mechanica)
refrigerators, awnings, shades, screen, blinds, office
equipment, carpeting and other furnishings, and all pluibing,
heating, lighting, cooking, laundry, ventilating, refrigsrating,
incinerating, air-conditioning and sprinkler equipment and
fixtures and appurtenances thereto; and all renewals or
replacements thereof or articles in substitution therefor
owned by Mortgagor, whether or not the same are or shall be
attached to said building or buildings in any manner; it
being mutually agreed that all the aforesaid property owned
by said Mortgagor and placed on the Premises shall, so far
as permitted by law, be deemed to be fixtures and a part of
the realty, as security for the indebtedness covered by this
Mortgage, and as to the balance of the property aforesaid,
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this Mortgage is hereby deemed to be a Security Agreement as
well for the purpose of creating hereby a security interest
in said property, securing the said indebtedness, for the
benefit of the Mortgagee; and

TOGETHER with Mortgagor's interests in all awards and
other compensations heretofore or hereafter to be made to
the present and all subseguent owners of the Premises for
any taking by eminent domain, either permanent or temporary,
of all or any part of the Premisec or any easement or appur-
tenance thereof, including severance and consequential
damage and change in grade of streets, which awards and
cornpensation are hereby ascigned to Mortgagee, and Mortgagor
herzhy appoints Mortgagee its Attorney-in-Fact, coupled with
an 1rnterecst, and authorizes, directs and empowers Mortgagee,
at Moi*gagee's sole option and discretion, on behalf of
Mortgago:, its successors or assigns to adjust or compromice
the claim <or any award and to collect and receive the
proceeds tlereof, to give proper receipts and acquittances
therefor and, after deductina expenses of collection, to
apply the net preCeeds as a credit upon any portion, as
determined by Mortsajee, of Mortgagor’s Liabilities, not-
withstanding the fact that the amounte owing thereon may not
then be due and payable or that Mortgagor's Liabilities are

otherwise adequately tewired,

TO HAVE AND TO HOLD the Premises, with the appurtenances
and fixtures, unto the saio liortgagee, its successore and

assigns forever, for the uses und purposes herein set forth;
the Mortgagor hereby RELEASING 2W)) WAIVING all rights under
and by virtue of the homestead exemption laws of the State

of Illinois.

PROVIDED, HOWEVER, that if the Moriragor shall pay the
principal ané all interest as provided in *he Note, and
shall pay all of Mortgagor's Liabilities thci outstanding in
full, and shall well and truly keep and pertorm all of the
covenants herein contained, and contained within-the Other
Agreements, such that any and all obligations of Murtgagor
herein and under the Other Agreements shall have been
discharged in fvll, then this Mortgage and the Note ‘fhall be
released at the cost of said Mortgagor, otherwise to remain

in full force and effect.

In addition, the Mortgagor covenants with the Mortgagee
as follows:

1. Mortgagor shall (1) promptly repair, restore or
rebuild anv buildings or improvements now or hereafter on
the Premises which may become damaged or be destroyed; (2)
keep the Premises in good condition and repair, without
waste, and free from inchoate and choate mechanic's or other
liens or claims for lien not expressly subordinated to the
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lien hereof; (3) pay when due any indebtedness which may be
secured by a lien or charge on the Premises superior to the
lien hereof, and upon request exhibit satisfactory evidence

of the discharge of such prior lien to Mortgagee; (4)

complete within a reasonable time any building or buildings

now or at any time in process of erection upon said Premises;
{5) comply with all requirements of law or municipal ordinances
with respect to the Premises and the use thereof; (6) make

no material alterations in the Premises except ac required

by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches
all general taxes, and shall pay special taxes, special
asscssments, water charges, sewer service charges, and other
chargea against the Premices when due, and chall, upen
written reguest furnish to Mortgagee duplicate receipts
therefor.— To prevent defauvlt hereunder Mortgagor shall pay
in full under protest, in the manner provided by statute,
any tax or asgessment which Mortgagor may desire to contest,

3a. Mortgegur will insure and keep insuvred all of the
buildings and improvements now or hereafter constructed or
erected upon the Premises and each and every part and parcel
thereof, against such perils and hazards as the Mortgagee
may from time to time ressonably require, and in any event

including:

(i) Insurance against i¢ss by fire, vandalism, malicious
mischief, risks covered by the so-called extended
coverage endorsement, anod other risks as the Mortgagee
may reasonably require, 14 amounts egual to the
ful) insurable value of the Premises;

Public liability insurance agairct bodily injury
and property damage with such limits as the Mortgagee
may reasonably require;

To the extent applicable to the Premises, boiler,
machinery, workman's compensation, and otlier insurance
of the types and in amounts as the Mortgagce may
require but in any event not less than custemarily
carried by persons owning or operating like prcoperties;
and

(iv) Rental or business interruption insurance with such
limits as Mortgagee chall reasonably require.

Al)l policies of insurance to be maintained and provided as
required by this Paragraph 3a hereof shall be in forms,
companies and amounts reasonably satisfactory to the Mortgagee
and all policies of casualty insurance shall have attached
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thereto mortgagee clauses or endotsetents in favor of and
with loss payable to and in form satisfactory to the
Mortgagee. The Mortgagor will deliver all policies, in-
cluding additional and renewal policies to the Mcrtgagee
and, in case of insurance policies about to expire, the
Mortgagor will deliver renewal policies or commitments or
binders for insurance ccverage not less than ten (10) days
prior to the respective dates of expiration.

3b, Mortgagor will give the Mortgagee prompt notice of
any damage to or destruction of the Premises, and:

(i) 1In cacte of loss covered by policies of insurance,
if such loss exceeds $25,000, the Mortgagee (or,
after entry of judgment of foreclosure, the
purchaser at the foreclosure sale or ijudgment
creditor, as the case may be) is hereby authorized
to settle and adjust any claim under such policiec
with the consent of Mortgagor, which consent shall
not ‘he unreasonably withheld or if such loss is
$25 /600 or less, the Mortgagor is hereby authorized
to setcie and adjust any claim under such peolicies
with the insurance company or companieg on the
amount to be! paid upon the loss; and provide further
that in the <Case of any loss exceeding §25,000, the
Mortgagee sha'l) and is hereby authorized to collect
and receipt for<any such insurance proceeds provided
that the expenses reasonably incurred by the Mortgagee
in the adjustment ‘and collection of insurance proceeds
shall be so much additional indebtedness hereby
secured, and chall berzimbursed to the Mortaagee

upon demand;

In the event that any insured Cdamage to or destruction
of the Premises or any part thereof shall exceed
$25,000 (herein called an "Insured Casualty"), and
if, in the reasonable judgment of tiie Mortgagee the
Premises can be restored to an ecoromic unit not

less valuable than the same was prior tc the Insured
Casualty, and adeguately securing the cutstanding
balance of the indebtedness hereby secured, then if
no event of default shall have occurred and ke then
continuing and the Mortgagor chall not be in.default
hereunder, the proceeds of insurance shall be
invested in a manner acceptable to both the Mortgagor
and Mortgagee with interest thereon to be added to
such amounts and such proceeds and interest thereon
shall be made available to the Mortgagor for the

cost of restoring, repairing, replacing or rebuilding
the Premises or any part thereof subject to Insured
Casualty, as provided for in Paragraph 3c hereof;

and the Mortgagor hereby covenants and agrees forth-
with to commence and to diligently prosecute guch
restoring, repairing, replacing or rebuilding in
excess of the proceeds of insurance;
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{(iii) Except as provided for in Subsection {ii) of this
Paragraph 3b, the Mortgagee may apply the proceeds
of ingurance consequent upon any Insured Casualty
upon the indebtedness hereby secured, in such order
or manner as the Mortgagee may elect; provided,
however, that such application of proceeds shall
not be considered a voluntary prepayment of the
Note which would require the payment of any
prepayment premium or penalty; and

!

{iv} In the event that proceeds of insurance, if any,
shall be made available to the Mortaagor for the
restoring, repairing, replacing or rebuilding of
the Premises, the Mortgagor hereby covenants to
restore, repair, replace or rebuild the same, to be
of at least equal value, and of substantially the
~ame character as prior to such damage or destruction,
all to be effected in accordance with plans and
spec.fications to be first submitted to and approved

by the Mortgagee.

3c. In the eve:t the insurance proceeds held by the
Mortgagee are made available to Mortgagor as provided in
subsection (ii) of Parugraph 3b, such proceeds shall be
disbursed from time to time upon the Mortgagee bheing
furnished with satisfactory esvidence of the estimated cost
of completion of the restoration, repair, replacement and
rebuilding, with funds (or assurances satisfactory to the
Mortgagee that such funds are zveilable) sufficient, in
addition to the proceeds of insurance, to complete the
proposed restoration, repair, replacement and rebuvilding and
with such architect's certificates; waivers of lien, con-
tractors' sworh statements and/or sucl ocher evidences of
cost and of payment as the Mortgagee may «dasohably require
and approve; funds other than proceeds of- ihisurance shall be
disbursed prior to disbursement of such prcceeds, and at all
times the undisbursed bhalance of such proceeds remaining in
the hands of the Mortgagee, together with funds Zdeposited
for the purpose or irrevocably committed to the zacfsfaction
of the Mortgagee by or on behalf of the Mortgagor for the

purpose, chall be at least sufficient in the reasonablie a
judgment of the Mortgagee to pay for the cost of complation o]
of the restoration, repair, replacement or rebuilding free g
and clear of all liens or claims for lien. Any surplus g
which may remain out of insurance proceeds held by the :?
Mortgagee after payment of such costs of restoration, repair, ~
replacement or rebuilding shall, at the option of the h‘

Mortgagee, be applied on account of the indebtedness hereby
secured or be paid to the Mortgagor.

4. In case of default, Mortgagee may, but need not,
make any payment or perform any act hereinbefore required of
Mortgagor in any form or manner deemed expedient, and may,
but need not, make full or partial payments of principal or
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interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior
lien or title or claim thereof, or redeem from any tax sale
or forfeiture affecting the Premices or contest any tax or
assessment. All moneys paid for any of the purposes herein
authorized and all expenses paid or incurred in connection
therewith, including attorreye' fees, and any other moneys
advanced by Mortgagee to protect the Premiszes and the lien
hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be
taken, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without
notice and with interest thereon at the default rate stated
in the Note. Any inaction on Mortgagee's part in the
exercise of any of the rights or powers granted to Mortgagee
hereurder shall never be considered as a waiver of any right
accruiog to Mortgagee on account of any default hereunder on

the part of Mortgagor.

5. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may de so according to any
bill, statement 0¥ estimate procured from the appropriate
public office witheut inguiry into the accuracy of such
bill, statement or estimate or into the validity of any tax,
assessment, sale, forfziture, tax lien or title or claim

thereof.

6. The occurrence of aly one of the following events
shall constitute a default urder this Agreement:

{a) if Mortgagor fziliz or neglects to perform,
keep or observe any term, prcvision, condition, covenant,
warranty or representation contained in the Note, this
Mortgage or in the Other Agreements, which is required
to be performed, kept or observed Ly Mortgagor for a
period of more than 15 days after reccipt of written
notice provided that where knowledge cor said failure
or neglect is within the sole province of Mortgagor
receipt of written notice shall not be required;

(b} if any material statement, report or- certificate
made or delivered by Mortgagor, or any of its partners,
officers, employees or agents, to Mortgagee is noc true
and correct at the time made;

TSLYIVIR

{c) if Mortgagor fails to pay Mortgagor's
Liabilities, or any portion thereof, when due and
payable or declared due and payable;

(d) 1if any of Mortgegor's acsets are attached,
seized, subject to a writ or distress warrant, or are
levied upon, or come within the possession of any receivor,
trustee, custodian or assignee for the benefit of creditors
and the same itg not terminated or dismissed within
thirty-five days thereafter; provided, however, that
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upon the occurrence of any of the foregeing, Mortgagor
shall promptly notify Mortgagee of same, and shall
immediately take all steps necessary for the termination
or dismissal thereof;

(e) immediately in the event Mortgagor chall,
without the prior consent of Mortgagee, sell, transfer,
convey, encumber, or assign the title to all or any
portion of the Premiceg, or the rents, issues, or
profite therefrom, whether by operation of law,
voluntarily or otherwise, or shall contract to do any
of the foregoing, or shall grant an option to enter
into a contract to any of the foregoing, or in the
avent the owner, or if there be more than one, any of
*ne owners, of the beneficial interest in the trust of
wpich Mortgagor is title holder (any such owner being
heiein referred to as the "Beneficial Owner") chall,
without the prior written consent of Mortgagee,
transfer or assign all or any portion of such beneficial
interest, sr the rents, isgsues, or profits from the
Premises {i07luding, without being limited to, a
collateral assignment), whether by operation of law,
voluntarily ox.otherwisge, or chall contract to do any

of the foregoiny;

(f) if a petition-under 2ny section or chapter of
the Bankruptcy Reform Act of 1878 or any similar law or

regulation shall be filed by Mortgagor or if Mortgagor
chall make an agsignment icz - the benefit of creditors
or if any case or proceeding i filed by Mortgager for
its dissolution or liquidation:

(g) if Mortogagor is enjoined, restrained or in
any way prevented by court order from conducting all or
any material part of its buvecinese affajce or if a
petition under any section or chapter cf the Bankruptcy
Reform Act of 1978 or any similar law or'Jrequlation is
filed against Mortgagor or if any case or procveeding is
filed against Mortgagor for its dissolution cr iliguidation
and such injunction restraint or petition ies not dismissed
or stayed within thirty-five days after the entiv or
filing thereof; provided, however, that upon the accurrence
of any of the foregoing, Mortgagor shall promptly notify
Mortgagee of same, and shall immediately take all steps
necessary for the dismissal thereof;

(h) if an application is made by Mcrtgagor for
the appointment of a receiver, trustee or custodian for

any of Mortgagor's asseteg;
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(i} if an application is made by any individual,
sole proprietorship, partnership, joint venture, trust,
unincorporated organization, association, corporation,
institution, entity, party or government (whether
national, federal, state, county, city, municipal or
otherwise - including without limitation, any instru-
mentality, division, agency, body or department
thereof) (hereinafter collectively referred to ac
"person”), other than Mortgagor for the appointment of
a receiver, trustee, or custodian for any of Mortgagor's
assets and the same is not dismissed within thirty-five
days after the application therefor; provided, however,
that upon the occurrence of any of the foregoing,
Mortgagor shall promptly notify Mortgagee of same, and
shall immediately take all steps necessary for the
diemissal thereof;

(#) if a notice of lien, levy or ascessment is
filed cf record with respect to all or any of Mortgagor's
assets by the United States or any department, agency
or instrumentality thereof or by any state, county,
municipal or ©Other governmental agency, including
without limitetion, the Pension Benefit Guaranty Cor-
poration, or if-uny taxes or debts owing at any time or
times hereafter to any one of them becomes a lien or
encumbrance upon any cf Mortgagor's assets and the same
is not releatged or a hond posted in the amount of such
lien within thirty-five  days after the same becomes a
lien or encumbrance; provifed, however, that upon the
occurrence of any of the forszcoing, Mortgagor shall
promptly notify Mortgagee of game and shall immediately
take all steps necessary for the ialease thereof or the
posting of a bond therefor as thz case may be;

(k) the occurrence of a default vader any
agreement, instrument and/or document ‘executed and
delivered by any Person to Mortgagee pursuant to which
such Person has guaranteed to Mortgagee the payment or
collection of Mortgagor's Liabilities, or any pnrtion
thereof, and/or has granted to Mortgagee a secuxtity
interest or lien in and to some or all of such erson’s
real and/or personal property to secure the payment of
Mortgagor's Liabilities or any portion thereof; or

2T9Yv938
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(1) the occurrence of a default under any cf the
Other Agreements.

7. In the event of a default, at the option of Mortgagee,
and without notice to Mortgagor, all of Mortgagor's Liabilities,
including but in no way limited to any and all amounts then
due and owing under the Note, notwithstanding anything in
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the Note or in this Mortgage, or in Other Agreements to the
contrary, shall be accelerated and immediately become due

and payable. When Mortgagor's Liabilities, or any portion
thereof, shall become due whether by acceleration or otherwise
and are not immediately paid in full, Mortgagee shall have

the right to foreclose the lien hereof. 1In any suit to
foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the judgment for sale all
expenditures and expenses which may be reasonably paid or
incurred by or on behalf of Mortgagee for attorneys' fees,
Mortgagee 's fees, appraiser's fees, outlays for documentary
and expert evidence, stencgraphers' charges, publication

costs and costs {which may be estimated as to iteme to be
erxparded after entry of the judgment) of procuring 2ll such
abstrscts of title, title searches and examinations,

guarantee policies, Torrens certificates, and similar data

and assurances with respect to title as Mortgagee may deem

to be reisonably necessary either to prosecute such suit or

to evidence to bidders at any sale which may be had pursuant
to such judcrient the true condition of the title to or the
value of the Prerizes. All expenditures and expensec of the
nature in this puracraph mentioned shall become so much
additional indebtedness cecured hereby and shall be
immediately due and pavable; with interest thereon at the

rate stated under the NWote, when paid or incurred by Mortgagee
in connection with (a) auy proceeding, including probate and
bankruptey proceedings, to which either Mortgagee or Mortgagor
chall be a party, either as-plaintiff, claimant or defendant,
by reason of the Note, this Mccigage, Other Agreements, by
operation of law or otherwise; {ri}, preparations for the
commencement of any suit for the {nreclosure hereof after
accrual of such right to foreclose wiether or not actually
commenced; or (c¢) preparations for the dafense of any
threatened suit or proceeding which might affect the

Premises or the security hereof, whether or.pot actually

commenced,

8. The proceeds of any foreclesure sale of-the
Premises thall be distributed and applied in the following
order of priority: TFirst, on account of all costs aad
expenses incident to the foreclosure proceedings, irciuding
but not limited to all such items as are mentioned in the
preceding paragraph hereof; Second, to all principal and
interest, remaining unpaid on the Note or upon any portion
of Mortgagor's Liabilities then outstanding; Third, any
surplus to Mortgagor, its successors or assigns, as their

rights may appear.

9. Upon, or at any time after the filing of a Complaint
to foreclose this Mortocage, the court in which such Complaint
ig filed may place Mortgacee in possession cf the Premises
in accordance with Sections 15-301, et seg. of the Illinois
Code of Civil Procedure, without notice, without regard to
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the solvency or insolvency of Mortgagor and without regard
to the then valuve of the Premises or whether the same shall
be then occupied as a homestead or not during the pendency
of such foreclosure suit and, in case of a sale and a defi-
ciency, during the full statutory period of redemption,
whether there be rents, iscues, and profits, and all other
powers which may be necessary or are usual in such cager for
the protection, possession, control, management and operation
of the Premises during the whele of said period. The Court
from time to time may authorize Mortgagee to apply the net
income in its hands as pavment in whole or in part of: (1)
any portion of Mortgagor's Liabilities, or any tax, special
assesement or other lien which may be or become superior to
the lien hereof; (2) the deficiency in case of a sale and

deficiency.

14, No action for the enforcement of the lien or of
any pro-izion hereof shall be subject to any defense which
would not ke cood and available to the party interposing
same in an_~2c¢tion at Jaw upon the Note.

11. Mortgugee shall have the right to inspect the
Premises at all r:2acsonable timee and access thereto shall be

permitted for that wurpose.

12. Mortgagee has nc duty to examine the title,
location, existence, or cendition of the Premises, nor shall
Mortgagee be obligated to exercise any power herein given
unless expressly obligated bw the terms hereof, nor be
liable for any acts or omissivne hereunder, except in case
of its own gross negligence or misconduct or that of the
agents or employees of Mortgacee, 2iid it may require
indemnities satisfactory to it befors exercicing any power
herein given. Provided, however, tha% Mortgagor shall be
entitled to request that Mortcagee reccrd this mortgage and
Mortgagor shall be obligated to pay the cost of =such recording.

13, Mortgagee shall release this Mortgege and the lien
therecf by presentation of satisfactory evidence o Mortgagee
that all of Mortgagor's Liabilities, and all obligacions of
Mortgagor under the Note, Mortgage, Other Agreementse, by
operation of law or otherwise, have been fully dischaiged

and satisfied.

1S2P999R

14, This Mortgage and all provisions hereof, shall
extend to and be binding upon Mortgagor and all persons
claiming under or through Mortgagor, and the word "Mortgagor"
when used herein shall include all such persons liable for
the payment of Mortgagor's Liabilities or any part thereof,

-11-
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whether or not such persons shall have executed the Note,
Mortgage or Other Agreements, or any of them.

15. The Mortgagor hereby waives any and all rights of
redemption from sale under any order or judgment of foreclosure
of this Mortgage, on its own behalf and on behalf of each
and every person, except judgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent

to the date of this Mortgage.

16, The rights and remedies herein provided are
cumulative and the holder of the Note may recover judgment
therron, issue execution therefor, and resort to every other
right cr remedy available at law or in equity, without first
exhausting and without affecting or impairing the security
or any right or remedy afforded by this Mortgage.

17, Thz failure of the Mortgagee to exercise the
option for acceleration of maturity and/or foreclosure
following any default, as aforesaid, or to exercise any
other right or rigpis granted to the Mortgagee hereunder in
any one or more instinces, or the acceptance by Mortgagee of
partial payments hereuprder shall not constitute a waiver of
any such default, but such right or rights shall remain
continuously in force. Acreleration of maturity, once
claimed hereunder by Mortgagez, may, at the option of
Mortgagee, be rescinded by writren acknowledgement to that
effect by the Mortgagee, but tke tender and acceptance of
partial payments alone shall not‘id. any way affect or
rescind such acceleration of maturity except as may be
provided by law nor shall it extend orv-affect the grace
period, if any.

18. In the event of the sale or transfer by operation
of law, or otherwise, of all or any part of «the Premises,
the Mortgagee is hereby authorized and empowered to deal
with such vendee or transferee with reference to the Premises,
or the debt secured hereby, or with reference to any of the
terms or conditions hereof, as fully and to the sanc <cutent
as it might with the Mortgagor, without in any way reizasing
or discharging said Mortgagor's liability or undertakinge
hereunder.

19, In the event the Mortgagee (a) releases, as afore-
said, any part of the security described herein or any
person liable for any of Mortgagor's Liabilities; (b) grants
an extension of time for any payments of Mortgagor's Liabilities;
(¢) takes other or additional security for the payment thereof;
(d) waives or fails to exercise any right granted herein or
in the Note, this Mortgage or the Other Agreements) said act
or omission shall not release the Mortgagor, subsequent

TGLVAVIS
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purchasers of the Premises or any part thereof, or makers or
sureties of this Mortgage or of the Note, or endorsers or
guarantors thereof under any covenant of this Mortgage or of
the Note, nor preclude the Mortgagee from exercising any
right, power or privilege herein granted or intended to be
granted in the event of any other default then made or any

subsequent default.

20, Mortgagor within five (5) days upon request by
mail shall execute, acknowledge and deliver to Mortgagee a
Security Agreement, Financing Statement or other similar
security instrument, in form satisfactory to the Mortgagee,
covering all property, of any kind whatsoever owned by the
Mortgaoor, which, in the sole opinion of Mortgagee, is
essential to the operation of the Premises and concerning
which thece may be any doubt whether the title to same has
been convevoild by or a security interest perfected by this
Mortgage und¢r-the laws of the State of Illinois and will
further execute .  acknowledge and deliver any financing
statement, aftfidevit, continuation statement or certificate
or other document-2= Mortgagee may request in order to
perfect, preserve, muiintain, continue and extend the
security interest hercuvnder and the priority of such
gsecurity instrument. Morigagor further agrees to pay to
Mortgagee on demand all cousts and expenses incurred by
Mortgagee in connection with the preparation, execution,
recording, filing and refiling of any such document.

21. The Mortgagor warrants(aund agrees that the proceeds
of the Note secured hereby will be nsed for the purposes
specified in sub-section (c) of Section 4, Illinois Act in
Regard to Interest (Ill.Rev.Stats.Chap.?4, Sec.4) and the
obligations under the Note constitute "business loans"
coming within the definition and within the purview of the
said sub-section.

22. All property of every kind and descripticn acquired
by Mortgagor after the date hereof which, by the terns
hereof, is required or intended to be subject to the iien of
this Mortgage, shall immediately upon the acguisition thereof
and without any further mortgage, conveyance, assignmeat or
transfer, become subject to the lien of this Mortgage.
Nevertheless, Mortgagor will do, execute, acknowledge and
deliver all and every such further acts, conveyances, mort-
gages and assurances as Mortgagee shall reasonably request
for accomplishing the purposes of this Mortgage.

23, At the option of Mortgagee, the outstanding prin-
cipal balance under the Note together with accrued interest
thereon as well as all of Mortgagor's Liabilities shall
immediately become due and paysble if Mortgagor, or any
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subsequent owner of the Premises, or any’ipaft thekeof, is a
corporation, foreign or domestic, and fails teo file within
the prescribed time any and all corporation franchise tax
reporte and/or other tax reporte or returns, in compliance
with the provisions of any present or future law; and/or
fails to pay any and all corporation franchise taxes and/or
similar taxes when due or payable, as provided by any present
or future law, but Mortgagor may contest the payment of any
such taxes, provided Mortgagee is given such reasonable
security as it may require to assure proper payment and,
provided further that if at any time thereafter the Premises
or any part thereof shall be in danger of being sold,
forfeited or otherwise lost, Mortgagor shall promptly make

such filing and/or payment.

24. Mortgagor, at any time upon the reguest of Mortgagee,
will(execute, acknowledge and deliver all such additional
papers #nd instruments and all such further assurances of
title ard 'will do or cause to be done all further acts and
things as'pav, subject to the conditions contained in thisg
Mortgage, he -proper or reasonably necessary for carrying out

the intent of chis Mortgage.

25. This Mortgage and the performance hereunder shall
be governed by the ldws of the State of Illinois.

26, This Mortgage contains the entire agreement between
the parties hereto with respact to the transactione contem-
plated hereunder; itc the final expression of their intention,

ig binding and enforceable upcp execution; and supersedes
all negotiations, representaticigs, warranties, commitments,
offers, contracts (of any kind or :ature, whether oral or
otherwise) and writinge prior to the-date herecf. No
conditions exist to the legal effectiveness hereof. No
prior or contemporaneous representaticng, understandings or
agreements, whether oral or written, have been made or
relied upon in the making of this Mortgagc, other than those
specifically set forth herein. No waiver, nodification or
amendment of any provision of this Mortgage shall be effective
unless specifically made in writing end duly si¢ned by the

party to be bound thereby.

IN WITNESS WHEREOF, SUPER-CUT, INC, has caused these
presents to be rigned by its President, and its corporaie
seal to be hereunto affixed and attested by its Secretary

the day and year first above written.

SUPER-CU/‘D,/ENC.

ATTEST:
(CORPORATE SEAL)

“M"““ (i ; IU—J (L“/“ ! e
TN ) ;gLﬁjﬁ Secretary
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STATE OF ILLINOIS ) N adkia

vir

} 88 - ‘ {
COUNTY OF C 0 O K ) fish (T -8 PH 1018 85‘&5”5
I, Lem TS , a Notary Public in and for

said County, in the state aforesaid, DO HEREBY CERTIFY that
Arthur P, Frigo, President of SUPER-CUT, INC., and Rosemary
C. Kotlinski, Assistant Secretary of said Corporation, who
are personally known to me to be the same persons whose
n7ines are subscribed to the foregoing instrument as such
Presid~nt and Assistant Secretary, respectively, appeared
before m2 this day in person and acknowledged that they
signed and d:livered the said instrument as their own free
and voluntary act and as the free and voluntary act of said
Corporation, for the uses and purposes therein set forth;
and the said President “ien and there acknowledged that he
did affix the seal of said Corooration to said instrument as
his own free and voluntary act and as the free and voluntary
act of said Corporation, for the uscs and purposes therein
set forth.

GIVEN under my hand and notarial seal ‘his 7th day of

G §Notary Public -

October, 1986.

YSLYITIS

Yo ke QU AS BN 2 BX oS DR 013
“OFFICIAL SEAL”
_; Leah Tlmvnnsf m
Motary Fuble, Stace of Hhnois P T
% My Cominssion Expites 6/6/88 g’,’fﬂ _j’jj ) /~@)
This Document Prepared By: o:
Henry B, Merens American National Bank and
Adelman & Gettleman, Ltd. Trust Company of Chicago
53 W. Jackson Blvd., Suite 1050 33 N, LaSalle Street
Chicago, IL. 60604 Chicago, IL 60603

Attn: Mr. Richard L. Marcus

~]1§~
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LEGAL DESCRiPTION’ g

PARCEL 1:

LOTS 3 AND & IN BLOCK 3 IN E. L. SMITH'S ADDITION TO IRVING PARK, A
SUBDIVISION IN THE NORTH 1/2 OF THE EAST 40 ACRES OF THE WEST 1/2 OF
THE SOUTH WEST 174 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED
JULY 12, 1971 AS DOCUMENT NUMBER 104530, IN B0OOK 173 OF MAPS PAGE 47
AND RE-RECORDED JANUARY 3, 1972 AS DOCUMENT NUMBER 7672, IN BOOK 1 OF
PLAT PAGE 13, IN COOK COUNTY, ILLINOIS.

ALSC

A PART OF/LO7T 2 IN BLOCK 3 IN E. L. SMITH'S ADDITION TO IRVING PARK,
BEING THE NORCH.1/2 OF THE EAST 40 AS OF THE WEST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 3 EAST OF THE THIRD
PRINCIPAL MERID14M ~(EXCEPT THE EAST 5 ACRES) WHICH PART OF LOT 2 IS
PERVIQUSLY OCCUPIED. 4Y- BUILDING STRUCTURE AND IS MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT CN THE SOUTH LINE OF SAID LOT 2, WHICH IS 6.91
FEET EAST FROM THE SOUTH WEST CORNER THEREQOF AND AT THE WEST FACE OF A
BRICK BUILDING AND RUNNING TAENCIZ. NORTH PARALLEL WITH THE WEST LINE OF

SAID 10T 2, AND ALONG THE SAID WEST FACE OF BUILDING, A DISTANCE OF 3.0

.+ FEET T0O THE NORTH WEST CORNER OF 5A'D BUILDING; THENCE EAST ALONG THE

NORTH FACE OF SAID BUILDING, A DISTLNCE-OF 25.23 FEET TO ANOTHER CORNER
OF SAID BUILDING WHICH IS 2.75 FEET NO¥TH FROM SAID SOUTH LINE OF LOT
2; THENCE SOUTH PARALLEL WITH SAID WEST LUNEIOF LOT 2 AND ALONG AN EAST
FACE OF SAID BUILDING, A DISTANCE OF 2.43 FFCT TO AN ANGLE IN SAID
BUILDING WHICH IS 0.32 FEET NORTH FROM SAID SUUTH LINE OF LOT 2; THENCE

EAST ALONG ANOTHER NORTH FACE OF SAID BUILDING, A DISTANCE OF 21.97

FEET TO ANOTHER CORNER OF SAID BUILDING WHICH IS U.¢% FEET NORTH FROM
SAID SOUTH LINE QF LOT 2; THENCE SOUTH PARALLEL WITI.-SAID WEST LINE OF
LOT 2 AND ALONG THE EAST FACE OF SAID BUILDING, 4 DISTANCE OF 0,26 FEET
TO SAID SQUTH LINE OF LOT 2, AND THENCE WEST ALONG A SOUTY LINE OF LOT
2, & DISTANCE OF 47.20 FEET TO THE POINT OF BEGINNING, ALL 1iv.C00K

CQUNTY, ILLINOIS

PARCEL 2.

THE SOUTH 3 FEET OF LOT 20, ALL OF LOTS 21, 22, 23 AND 24 IN BLOCK 2 OF
E. L. SMITH'S ADDITION TO IRVING PARK, A SUBDIVISION IN THE NORTH 1/2
OF THE EAST 40 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 18 (EXCEPT THE NORTH 3 FEET THEREQF) AND ALL OF LOTS 19 AND 20
(EXCEPT THE SOUTH 3 FEET THEREOF) IN BLOCK 2 IN E. L. SMITH'S ADDITION
TO IRVING PARK IN THE NORTH 1/2 OF THE EAST 40 ACRES OF THE WEST 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL &:

THE NORTH 160 FEET OF THE SOUTH 373 FEET OF THE WEST 65 FEET OF THE
EAST 165 OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 22,

EXHIBIT A Page 1 of 3
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TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 5:

THE NORTH 160 FEET OF THE SOUTH 533 FEET OF THE WEST 63 FEET OF THE
EAST 165 FEET OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

PARCEL 6: LOTS 1 AND 2 IN BLOCK 3 AND ALL OF THE VACATED STREET LYING
BETWEEN AND ADJOINING LOT 24 IN BLOCK 2 AND LOT 1 IN BLOCK 3 IN E. L.
SMITH'S ADDITION TO IRVING PARK, A SUBDIVISION IN THE NORTH 1/2 OF THE
EAST 40 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 22,
TOWNSHTP ¢u NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THE EAST 5 ACRES THEREOF RECORDED JULY 12, 1871 AND RERECORDED
JUNE 3, 1872 IN CNOX COUNTY, ILLINOIS (EXCEPTING THEREFROM THE

FOLLOWING DESCRISFD PART OF SAID LOT 2 IN BLOCK 3 IN E. L. SMITH'S
ADDITION TO IRVING PuPX PRESENTLY OCCUPIED BY BUILDING STRUCTURE AND
DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON'THE SOUTH LINE OF LOT 2 WHICH POINT IS 6.91
FEET EAST FROM THE SOUTH WaST CORNER THEREOF AND THE WEST FACE OF A
BRICK BUILDING AND RUNNING TLENCE NORTH PARALLEL WITH THE WEST LINE OF
SAID LOT 2 AND ALONG THE SOUTH WECT FACE OF A BUILDING, A DISTANCE OF
» 3.0 FEET TO THE NORTH WEST CORNZR CF SAID BUILDING; THENCE EAST ALONG
THE NORTH FACE OF SAID, BUILDING, & DISTANCE OF 25.23 FEET TO ANOTHER
CORNER OF SAID BUILDING WHICH IS 2,75 “EET NORTH FROM THE SAID SOUTH
LINE OF LOT 2; THENCE SOUTH PARALLEL WITH JAID WEST LINE OF LOT 2 AND
ALONG &N EAST FACE OF SAID BUILDING, A DISTANCE OF 2.43 FEET TO AN
ANGLE IN SAID BUILDING WKICH IS 0.32 FEET NORUH FROM SAID SQUTH LINE OF
LOT 2; THENCE EAST ALONG ANOTHER NORTH FACE O- 5AID BUILDING 4 DISTANCE
IN 21,97 FEET TO ANOTHER CORNER OF SAID BUILDING 4KiCH IS 0.26 FEET
NORTH FROM SAID SOUTH LINE OF LOT 2; THENCE SQUTH' P4PALLEL WITH SAID
WEST LINE OF LOT 2 AND ALONG THE EAST FACE OF SAID BUIWING, A DISTANCE
OF 0.26 FEET TC SAID SOUTH LINE OF LOT 2, AND THENCE W3ST aLONG SALD
SOUTH LINE OF LOT 2 A DISTANCE OF 47.20 FEET TO THE POINI Q¥ BEGINNING,

ALL IN COOK COUNTY, ILLINOIS.

EXHIBIT A Page 2 of 3
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Address of Property: 3430-3430 North Knox Avenue
3231—3435 North Knox Avenue

Chicago, Illinois

Permanent Tax Index Nos.: 13-22-303-003-0000
(:;5\uﬁ' 13-22-303-004-0000
13-22-309-039~-0000
13-22-309-040-0000
13-22-309-041-0000
13-22-039-042-0000
13-22-309-043-0000
13-22-309-048-0000
13-22-309~049-0000
13-22-309-056-0000
13-22-309-050-0000
13-22-309-053-0000
13-22-309-054-0000
13-22-309-055-0000
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