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864649‘()8 This inslrument was prepared by:

RILHARD, 1. JAHNS . ..
(Namae)

520Q. KW FULLERTON .aVE,
(Addrasn)

CHICAGO. ILL &0&39

MORTGAGE

.............................

.................................................................

.......................

WHEREAs; Borrower is indebted to Lender in the principal sum ofm——rrrmrreF.GRTY  TWO. THOUSAND . .

FIVE _!_-l!J’N’_i-f?_l:f’p. AND NO/100e e Dollars, which indebledness is evidenced by Borrower's
note dated. JULY, 24, 1986 (herein “Note'), providing for monthly instaliments of Siinci %ggd
. -'- . Dt -

................ PR

To SECURE to Lendel 7a) the repayment of the indebiedness cvidenced by the Note, with interest thereon, the
payment of all other sums, vy uh interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performaticr. of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest.thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does h'.‘»‘ba mortgage, grant and convey to Lender the following described property
located in the County of . ......... BOOK =~ L , State of Tllinois:

LOT 5 (EXCEPT THE NDRTH & FEET 4 INCHES) AND THE NORTH 12-1/2
FEET OF LOT 6 IN BLOCK 20 TA CHICAGO LAND INVESTMENT CO’S
SUBDIVISION IN THE NORTH EAGT 174 OF SECTION 33, TOWNSHIP 40
NORTH., RANGE 13, EAST OF THE THIRPD PRINCIPAL MERIDIAN, IN

COOK COQUNTY, ILLINOIS.

. DEPT-01 )
TR#00G2 TRAN 0122 10/08/B6 13:5
NRL IR =—-BH—-4£54F

CODR COUMTY RECORDER

86 4564903

PROPERTY INDEX NUMBERS OA% :
nW3-aBRHAaR Hol 2 -ldadolda
A A BLK pCL, une o0

which has the address of . [2044. N. . LAPORTE .........covvvnr... . EHICABD -
(Strewt] cityl
ILLINOIS . 60632 ......... (herein “Property Address');

(State and Zip Code]

ToaoeTHER with all the improvements naw or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and ali
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehoid estate if this Morigage is on & leaschold) are herein referred to as the “Property™.

Borrowcr covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbcered, and that Borrower will warranl and defend
generally the title 1o the Property against a1 claims and demands, subject 10 any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titlc insurance policy insuring Lender’s interest in the Property.
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UNirokm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intercst are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as rcasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounis of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground renis. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of "this

Mortgage that interest on the Funds shall be paid (o Borrower, and unless such agreement is mnde orfapplip.-bte law
requires such interest ta be paid, Lender shatl not be required to pay Borrower any inicrest or earnings on the Funds. YLender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the syms secured
by this Mortgage. .

ly :nstallments of Funds payable prior to

If the amount of the Funds held by Lender, together with the future month
the due dates _f t: xes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,

assessments, insurrnce premivms and ground rents as they fall due, such excess shall be, at Borrower's aption, either
promptly repaid «o_Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall 1ot be sufficient to pay taxes, assessments, insurance premiums and ground renls as they fall due,
Borrower shall pay o Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrovier ceguesting payment thercof.

Upon payment in f1li.0f all sums secured by this Mortgage. Lender shall promptly refund 10 Borrower any Funds
held by Lender. If under priag aph 18 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imriaeriately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatic~-as a credit against the sums secured by this Mortgage.

3. Application of Payments. ’Juless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hereoi shai’ ue applicd by Lender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereol, then to interest pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shalf pov alf_taxes, assessments and other charges. fines and impositions attributable to
the Property which may atiain a priority over (his Morigage, and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paidin such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furaish to ) erder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower <naii promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hus pricsity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improveme:its ow existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended vovivage™, and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may require; provic'sd, that Lender shall not require that the amount of
such caverage exceed that amount of coveruge required to pay the suras secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by "“wirower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on irsuiance policies shall be paid in the manner
provided under peragraph 2 hereof or, if not paid in such manner, by Borrover 1arking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in farm acceptable to Ledds and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right wo Yuid the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of =i nremiums. In the event of loss,
Borrower shall give prompt notice lo the insurance carrier and Lender. Lender ntay make pracf of loss if not made promptly

by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applics!-to restoration or repair of
the Property damaged, provided such restoration or repair is cconomicaily feasible and the secul ity of this Mortgage is

not thereby impaired. If such restoration or repair is not economically feasible or if the secusitv/cf this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wilth/th. excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit'un 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurrace benefits, Lender
is authorized to collect and apply the insurance procecds at Lender's oplion either to restoration or repuir of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ageee in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hereofl or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immedialely prior (o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planted unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreemenis of such rider
shall be incorporated into and shall amend and supplement the covenanis and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security. Il Borrower fails to perform the covenants and agreements contained in this
Morgage, of if any action or proceeding is commenced which materially affects Lender's interest in the Properly,
including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action 0s is necessary Lo protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fecs and eniry upon the Property to make repairs, If Lender required morigege insurance as a
condition of making the loan sccured by this Mortgage, Horrower shall pay the premiums required to maintain such
insurance In effect until such lime as the requirement fob such insutance terminntes in accordance with Borrower's and
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