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MORTGAGE

THIS '{ORTGAGE {(“Seccurity Instrument’) isgiven on .............. R A 2.0 s Sy o
19..86.... The mortzagor ikS..A%E...........RANALD. E.... REENWELL.. and.. DIANE.. J... GREENWELL,. his wife,....

........................................................................ &ﬁ"Borrowcr“). This Security Instrument is given to ..o
FIRST FEDERAL SAVI! GS AND LOAN ASSOCIATION OF BARRINGTON, ... , which is organized and existing

under the laws of ... T €. United. States. of AMErica... .., and whose address is .......commiinreinsumssnssscisssrssorsosios

120.South. Hovgh Street, = Pacrington, NI B00E0......co.oov e e ses st esc e roasncasrgensensraessesnensazecses - LGRAET™).
Borrower owes Lender the principal sumof ..............} One. hundred. thirty. thousand.and.no/1Q0-. .~ .-...
- == m = o e == Doilars (U.5. $...130,800.00........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Nate™), which p ovig for monthly payments, with the full debt, if not
paid carlier, due and payable i1 .ooocieennicnineininn J ovem QT{- 6501‘ This Security Instrument
secures to l.ender: (a) the repaymeat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ali'otYier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performar e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doet hercby mo({togaée, grant and convey to Lender the following described property
1OCALEA TNl vevivevereneeererersesssessnssesssessseersasssesesonsitorses EOOR s sesessseserenssenecs COUTHY, Tllinois:

Lot 127 (except that part bounded aini described as follows: Beginning at the South-
west corner of said Lot 127; thence Easiecly on the Southerly line of said lot 127,
a distance of 178.0 feet; thence Northurly 184.66 feet to a point un the Northwest-
erly line of said Lot 127, which is 259.374 Teet Northeasterly of the southwest cor-
ner of said Lot 127; thence Souchwesterly on the Northwesterly line of said Lot

127, a distance of 259.39 feet to the Southwisc¢ corner of said Lot 127 and the place
of beginning) in The Coves of South Barrington Jnit 6, being a subdivision in the
Southeast quarter of Section 27, Township 42 Norta. Range 9, East of the Third
Principal meridian, in Cook County, ITTinois***
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which has the address of ...... 5. ¥R HEAdwater. LoVe. ... R South.Barvington............ , o

(Stree] (City] Lo}

THINOIS 1voincncrrinnnes 6Q0JQ............ccccoe..... (“Property Address™); g
[Zip Code}

TOGETHER WITH all the improvements now or hereaficr ¢rected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. A}l replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properiy against alt claims and demands, subject to any
encumbrances of record.

THIS SECHRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

form 3014 12/83
44713 BAF SYSTEMS AND FORMSE
CHICAQO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa: to make up the deficiency in one or more payments as required by Lender.

Upon pay-aent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piio in the sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credi« agiinst the sums secured by this Security Instrument.

3. Application o/ M.yments. Unl=ss applicable law provides otherwise, all payments received by Lender under
parrgraphs | and 2 shail be ripp™ied: first, to late charges due under the Note; second, to prepayment charges due under the
Nots; third, to amounts payab e rinder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Ro-iower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these cbligations iz tie manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time dir¢<tly to the persou owr payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Haragraph. If Borrovser riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing th. payments.

Borrower shal: promptly discharge uny liun which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to th.. payment of the obligation securrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or d¢jends against enforcement o7 the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemeni of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfacton to Lender subordinating the lien 13 this Security Instrument. [f Lender determines that any part of
the Property is subjec: to a lien which may atiain priotity over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien or (ak:: one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvsinznts now existing or hereafler erected on the Property
insured against loss by ire, hazards included within the term *'exteiided soverage” and any other hazards for which Lender
requires insurance. Ttis insurance shall be maintained in the amovnts and for the periods that Lender requires. The
insurance carrier prov-ding the insurance shall be chosen by Borrowesubject to Lender’s approval which shall not be
unreasonabiy withheld

All insurance policies and renewals shall be acceptable to Lender and snull include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, Porrower shall promptly give to Lender
all receipts of paid preritums and renewal notices. In the event of foss, Borrower si:v.ll give prompt notice to the instirance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’i berapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's cecurity is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ‘xcuss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that t}.e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procreds o repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-d<y pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principasab i not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol'the payments. If
under paragraph 19 the Property is Acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leaschold.
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceading in bankruptcy, probate, for condemmation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

h _

THIS ADJUSTABLE RATE RIDER is made this . 72...... duy of ........ JerdB8=A. ... 1986..... and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™ } to secure Borrower's Adjl.l!tlhle
Rate Note (the *Note™) to.......FIRST FEDERAL SAVINGS AND_LOAN ASSQCIATION OF BARRINGTON .. . ...

.. {the “Lender™) of the same date and covermg thc property descnbed in

the Security Instrument and located at:
Edue. Headwater. CoVe. ... Sauth. Barringhon. ... Lllingis........000Q10..
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furiaer covenant and agree as follows:
A. INTEREST R”.TE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ....L.253.....%. The Note provides for changes in the interest rate and the

monthly payments, as fiiiows:
4. INTEREST RATE /.t MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will par/ may change on the first day of ... Noyewber.............. 19.87..., and on that day
every 12th month thereafter. .Fcn date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Cite, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent li.dex figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Notz Fotder will choose a new index which is based upon comparable

information. The Note Holder will give me notice < this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calzulate my new interest rate by adding .........
........ one.. half..... percentage points (......2.80..%) to tiic Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage oint (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate »ur’t the next Change Date.

The Note Holder will then determine the amount of the montkiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuil cn the maturity date ut my new interest rate in
substantially equal payments. The result of this calculation will be ilic new.amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greztes than e d 8. Fo O less than -
.......... 5.75......%. Therecafter, my interest rate will never be increased or decrealedl o1 any single Change Date by more
than two percenlage points (2.0%) from the rate of interest I have been paying for'th< preceding twelve manths. My
interest rate will never be greater than .....14.00..%, nor less than 5.00%.

(E) Effective Date of Changes -

My new interest rate will become effective on each Change Date. ] will pay the amount of riy iiew monthly payment
beginning on the first monthly puyment date after the Change Date until the amount of my niont’ily payment changes

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to bi: yisen me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interestin it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lendcr may, at its option, reqmre immediate payment in full ol‘ all sums secured
by this Security Instrument.
as of the date of this Security Instrument. Lender also shall not excrcise this option jif: er causes lo be
submitted to Lender information required by Lendcr to evaluale nsleree as if a new loan were being mad
to the transferec; and (b) Lender r© ines that Lender's security will not be impaired by the }

ol a breach of any covenany or agreement in this Security Instrument is acceptable €0

060v9P9s
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