% State of Illinois

——— This Indenture, made this 30th day of September . 1986 . between )
LA, Gilliand and Lula Gilljand, His Wife--«=-=v===ereeer-crecmnsonccnnons vemmemesnenmewuan
ears Mortgage Corporation, An Ohio Corporation=----- wesr-mrmecssoccsen—ces - = »=-~Mortgagor, and
a corporation nrganized and existing under the laws of  The State of Ohlo--==--r-<v=cccccmmnmeccnuanrauanas .-
Mortgagee.
Witnessti 2 That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Seventy Thousand Eight Hundred Dollars and No/100thg=--w==--=---

---------------------------------------------- weummmmmmecnen--an-eaaDollars §70,800.00----)
payable with imerest at the rate of Tepw=-===-~= B L LT L P e L L L PP LT

per centum{ 10,00=~--- %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

300 Knightshvrisdge Parkway, #500, Lincolnshire, Illinois 60069-~=---=r=-==c-cmsecoman-- - of

r at such other place as th< iolder may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
Six Hundred Twenty One Hundred Dollars and 32/100thg------=-==«- T T il

e Ty LIS N R - - ,d-tyhhn- --------------------- DO“&I"S ts 621'32 ------- '
Jof  November 1 V1986 , and a like' sum &1 the first day of each and every month thereafter until the note is fully paid,

" except that the final payment of principal rnd interest, If not sooner paid. shall be due and payable on the first dsy of  October 1
20 16 .

UN®FFIGisirBO®Y,

ik " SR 02-882 12666
"‘hil'l A .

Mortgage

1Y :4644033-203

Now, Thesefore, the said Mortgagor, for the oetter securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the foliowing described Real Estate situate, lying, anc being in the county of and gh.q,SlaleP‘f;HlWo wit;

) L Y A "

Lot 7 in Block 14 in Second Addition to Pinkamp and Company's Western Avenue
Subdivision of the Northwest 1/4 of the Nuwtirvast 1/4 (except the East 33 feet
thereof) in Section 36, Township 38 North, Karge 13, East of the Third Brincipal
Meridian, in Cook County, Illinois. -

Tax No: 19-36-212-004 Volume 411 ?.4 v
Sandy ]

This instrument was prepared by: Haller for
Sears Mortgage Corp.
7000 West lllth Street
Worth, IL 60482

Qs S Taluas
.. %‘@090/ [ (6062)_,7\

82299198

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form Is used In connection with mortgages insured under the one- to four-tamily programa of the Nationai Housing Act which require
a One-Time Morigage Insurance Premium payment (inciuding sections 203b) and (i)} in accordance with tha ragulations for those programs.

Page 10l 4 HUD-82116M.1 {5-85 Edition)
24 CFR 203.17(a}
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To Have and to Hoid the above-described premises, with the
appurtenances and {ixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Fxemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or matenial
men to attach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (11 8 sum suffi-
cient (0 pay all taxes and assessments on said premises, or any tax
or assessment that me; be levied by autharity of the State of II-
linois, or of the county, tow, village, or city in which the said
land is situate, upon the Murtyagor on account of the ownership
thereol; (2) & sum sufficient 10 seop all buildings that may at any
time be on said premises, duiing <o continuance of said in-
debtedness, insured for the benefii.of +2s Mortgagee in such forms
of insurance, and in such amounts, as riay be required by the

Mortgagee.

In case of the refusal or neglect of the Mcrtgasar to meke such
payments, or to satisfy any prior lien or incumbrance-sther than
that for taxes or assessmenls on said premises, or tc keep said
premises in good repair, the Mortgagee may pay such luxes,
assessments, and insurance premiums, when due, and may Zieke
such repairs to {he property herein morigaged as in its disciciea it
may deem necessary for the proper preservation thereof, and aay
moneys S0 paid or expended shall become so much additional in-
debtedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the mortgaged premisas, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (al} other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remave any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fufly paid, the following sums:

{a) A sum egual to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgageel tess all sums alréady paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

r

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiiims, taxes and special
assessments; and

{h) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in & single payment to
?e ahpplicd by the Mortgagee to the following items in the order set
orth:

(h ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

{ii) interest on the note secured hereby;

{iiy amortization of the principal of the said noie; and

(") late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, uniess made good by the Morigagor prior to the due
date of the next such payment, constilute ar event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen (15} days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a; of the preceding paragraph shall exceed the amount

of the payments actually made by the Mortgagee for ground rents, !

L259p95

taxes, and assessments, Or insurance premiums, as the case may be, ()

such excess, if the loan is current, a1 the oplion of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (aj of the
preceding paragraph shall not be sufficient to pay ground rents,
axes, and assessmienls, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
sholl pay to the Mortgagee any amount necessary to make up the
geficiency, on or before the date when payment of such ground
rents, 1axts, assessments, or insurance premiums shall be due. If at
.any time tne Mortgagor shall tender to the Mortgagee, in accor-
dance with/the provisions of the note secured hereby, full payment
of the entire infzuwdness represented thereby, the Mortgagee shall,
in computing tle ameunt of such indebtedness, credit to the ac-
count of the Morigas o any balanee remaining in the funds ac-
cumulated under the »rovisions of subsection a} of the preceding
paragraph. If there shail k< o-default under any of the provisions
of this morigage resulting in a public sale of the premises covered
hereby, or if the Mortgagee accuires the property otherwise after
default, the Morigagee shall apply ‘at \he time of the commence-
ment of such proceedings or at the tizie Gie property is otherwise
acquired, the balance then remaining in *iie tunds accumulated
under subsection (a) of the preceding parcgraph as a credit against
the amount of principal then remaining unp=is under said note,

And as Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto foss payable clauses in favor of and in form
acceptable to the Mortgagee. In cvent of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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