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MName)
6041 WEST GERMAK ROAD ..

MORTGAGE |
85465451

THIS MORTGAGE is mnde this. .ooveune. 18T .l .day of. ... QCTOBER, .. ...,
19. 86., between the Mortgagor, . . . . JAMES M, . QSBORN- A BAGHELOR........... ... et ar e
R S (herein “Borrower"), and lhe Mor!gngee. e e rnr e . -
e . HOMETOWN , SAVINGS .AND, LOAN ASSOCIATION, Fobo..oovuurnnnnnn. , 8 corporamm orgamzed and
existing under the laws of . . . THE, UNITED .STATES. OF AMERICA', .. ..., whose address is. ... .., .c..coteia.
C...... 6041 WEST.CERMAK ROAD. - GICERQ,. IL...60650............... Cherein “Lender”)

WHEREAS, Parrower is indebied to Lender in the principal sum of . .. . FORTY. SEVEN, THOUSANR....:,....
....... FIVE HUJDRED. AND ¥0/100,..............Dollars, which indebtedness is evidenced ‘by Borrower's
note dated..9CTO%ER 1, 1986 . ....... (herein “Note"), providing for monthly installments of :principal and

interest, with the balince of the indebtedness, if not sooner paid, due and payable on. NOVEMBER .1, .201 6.......

To SECURE to Lender {4} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘¥itF interest thereon, advanced in accordance herewith to protect the security of. this
Mortgage, and the performanc: ¢: the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inllrest thereon, made o Borrower by Lender pursuant to paragraph 21 hereof (hesein
“Future Advances”), Borrower doe: hrrehy mongage, grant and convey to Lender the following described property
tocated in-the County of........ GQUEl. ... Ceeana e teierren s, State of Nlinois:

UNIT 302 TOGETHER WITH ITS UNJIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN ATRIUM CCGURT VILLAGE HOME GUto OMINLUM, AS DELINEATED AND DEFINED IN'THE
DECLARATION RECORDED JULY 7, 19855 4S DOCUMENT NUMBER 86285253. AND AS AHEHDED N
FROM TIME TO TIME, IN SECTION 20, JOWNSHIP 39 NORTH, RANGE 13, EAST oF 'I.‘HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.T. #16~20~100-003-0000 "oy hav

). DEPT—01 'RECORDING -

rOOK COUNTY RECURDER

which has the address of. ... ... .} ,ATRIUM CQURT, UNIT 4302, ....... rereeeens HEEWN. Vb e
L - [Street) o oy} :
JLLINOIS ... 60402 | (hcrcxn “Property Address™); :

[State and Zip Code} .

TOGETHER with all the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water, water rights, and water stack, and all
-fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and rcmain a part of the property covered by this Mortgage; and all of the foregoing, togethcr w:th said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and.has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generalty the title 1o the Property against all claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title inguvs ¥ insuring Lender's mterest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of alf mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, shall become additional
indebtaedness of Barrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

€. Imspection. Londer may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice pricr ta any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mon'gnge.-»'

with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propertion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of -
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds

paid to Borrower C ' .

If the Property is abandoned by Borrower. or if. after notice by Lender fo Borrower that the condemnor offers to make
an award or Settle a/claim for damages.” Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is auttorized to-collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums srcured. by this Mortgage.

Unless Lender and/daririvar othérwise dgree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of ih- monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released” Extension of the time for psyment or modificalion of amortization of the sums secured
by this Mortgage granted by Lende”-{o any successor in interest of Borrower shall not operate to release, in any manner,
the liabitity of the original Borrower ard, Borrower's successors in interest. Lender shall not be required 1o commence
proceedings ngainst such successor or “efisy o extend time for paymen! or otherwise modify amortization of the sums
secured by this Mortgage by reason of an:” demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waive/. ~ny forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall 1ot be a waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payment o7 taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the malurity of the indebtednes: s2cured by this Morigage.

12. Remedles Cumulalive. Al remedies provided ip‘this Mortgage are distinct and cumulative to any other right or
remedy tinder this Mortgage or afforded by law or equilt =ad may be exercised concurrently. independently or successively.

13. Successors und Assigns Bound; Joint and Set eral Tiabillty; Coptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the espective sticcessors and assigns of ‘Lender-and Borrower,
subject to the provisions of paragraph 17 hereaf. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morlgoge are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicablc ):iw 1o be given in another manner, (a) any notice ta
Borrower provided for in this Mortgage shall be given by mailing suih siotice by certified mall addressed to Borrower “at
the Property Address or at such other address as Borrower may designrie) by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receipt veqvected. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as piovided -herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when giv(n in the manner designated herein,

15. Uniform Mortgage: Governing Law: Severability. This form of mortgupe ecinbines uniform covenants for national
use and non-uniform covenants with Himited variations by jurisdiction to constitute 2 uniform security instrument covering’
real property. This Mortgage shall be goveraed by the law of the jurisdiction in ‘vhich the Property is located. In the
cvent tha: any provision or clause of this Mortgage or the Note conflicts with applicabie liw, such conflict shall not afiect
other provisions of this Mortgage or the Nale which can be given cffect without the/conilicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable. : 6

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time..;

of execution or after recordation hereof.

17. Trausfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred:
by Derrower without Lender's prior written consent, excluding (a) the creation of a lien or encunibranss subordinate tdgii -
this Mortgage. (b} the creation of a purchase money. security interest for household appliances, (¢) a/transfer by devisg”

descent or by operation of luw upon the death of a joint tenant or {d} the grant of any leasehold interest o7 plice years or less™
not containing an option 1o purchase, Lender may. at Lender's option, declare all the sums secured by. this Martgage to be
immediately due and payable. Lender shall have waived such option to accelerate i, prior to the sale or tians/er, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit oi such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the oprion to accelerate provided in this paragraph 17, and if Borrower’s successor. in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower. from all
obligations under this Mortgage and the Note. :

If Lender exercises such option to acceferate, Lender shall mail Borrower notice of acceleration fn accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. IT Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof. = -

Non-UNIFord CoveENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant er
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shail mail notice to Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the sction
required te cure such breach; (3) = date, not less than 30 days from the date the notice is malled tc Borrawer, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Morfgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
{be non-existence of n default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or belore the dale specified in the notice, Lender at Lender’s option may deciare sl of the sums secured by this Morigage to be
immediately due and payable without further demznd and may foreclose this Mortgage by judicin] proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, bul not limif:d to, reascnuble attorney's fees,
and costs of documentary evidence, ahstracts and title reports, ’

19. Borrower’s Right to Relnstate. Nolwilhstanding lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued at any time
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THIS CONDOMINIUM RIDER is made this ........:3.5... v OCTOBER
and is incorporated into and shall be deemed to amend and sapplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
HOMETOWN, SAVINGS. AND. LOAN..ASSQCTATION . Eida.. wrarbesssesn st s pnr e ... {the “Lender)
of the same date and covering the Property described in the Secumy Instrument and Iocnted at

L ATRIUM. COURT. UNIT..£3Q2.. =, . BERIIN.. .. Loy BOADZ i e e s s s
per!y Ad ress)

The Property includes a unit in, together with an undivided interest in the common elements of, 8 condominium project

known as:
. LATRIUM COURT ...

P T T YT LI Pr TP

T
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements meade in the Security Instrument,
Borrower and Lender furiher covenant and agree as follows:

A. Condoain’ium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueni Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiva Project; (if) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dis. 4f* dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurinc . So long as the Owners Association maintains, with a generally accepted insurance carrier, 8
“master” or “blanket” polic/ on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveraje,’ then:

(i) Lender waives ths provision in Uniform Covenant 2 for the monthly payment to Lender of onec-twelfth of
the yearly premium instaliments for haziro insurance on the Property; and

(i) Borrower's obligation wnrler Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required caverage is provided by the Owners Association policy.

Borrower shall give Lender pramp! noiice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard 1surance proceeds in lieu of restoration or repair following a loss to the
Property, whethur to the unit or to commen elemul';. .\ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender fcr application to the sums secured by thi Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha}l L.ke such actions as may be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy acce stab'e in form, amounl, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pa 't of the Property, whether of the unit or of the common
elements, or far any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinzntas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/acare to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condeminium Projesi, =xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ar in th# case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if (he provisian is for the cxpress benefit ol
Lender;

(iii) termination of professiona! management and assumption of self-manag¢ meat of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuiance caverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dees and assessments when due, thei’cradar may pay them.
Any amounts disbursed by Lender under this pavagraph F shall become additional debt of Barrower securzd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteier( 1:om the daié of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reque uag payment.

L]

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 15T, .. dayof ..... OCTOBER , ...... , 19.88 . ., and is incorporated into and shall

........... M?II.Q‘!'N..SAYING.S..AN?..LQAS..ASSDCIA’I.‘IDN. S

(the ““Lender’’) of the same date (the ‘*Note’’) and covering the property descnbed in the Security Instrument and

locatedat .. ... L ATRIUM COURT UNIT #302 - BERWIN, IL. 60402 ., . . ... ... .....................
FProperty Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covizant and agree as follows:
A. INTEREST RA7Te AND MONTHLY PAYMENT CHANGES

The Note has an* #4itial Interest Rate’ of 9:9. . %. The Note interest rate may be increased or decreased on the

1ST. | day of the munt* beginning on .. NOVEMBER, 18T, ., . ., 19, 83,. and on that day of the month every
36, .. months thereafter.

Changes in the interest rate ure governed by changes in an interest rate index called the “*Index’. The Index is the:
[Check one box to indicate Index.} )

() O* “Contract Intercst Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’” published by th¢ Fudzral Home Loan Bank Board.

(2) [@* .,.0NE. YEAR, U.S..TIREASURY .INDEX.PLUS . 3.0%Z..... e Ceeeee et aenaenas

[Check one box to indicate whether there Is any maxin:em imit on changes in the interest rate on vach Change Date; if no box is checked there will
be no maximum {imit on changes.)

{1) [ There is no maximum limit on chang2s/in the interest rate at any Change Date.

(2) [ The interest rate cannot be changed X ore than . .1.Q percentage points at any Change Date.

If the interest rate changes, the amount of Borrcwer'zmonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment;. Dccreases in the interest rate will result in lower payments.*
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumm<pi is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chargen collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) 4ny such loan charge shall be reduced by the amount
necessary to rectuce the charge to the permitted limit; and (B) any suris already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chonsto make this refund by reducing the principal
owed under the MNote or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Ze unty instrument are subject to 4 lien

which has priority over this Security Instrument, Lender may send Borrower a-nelize identifying that lien. Borrower -

shall promptly act with regard to that lien as provided in paragraph 4 of the Secyiity Instrument or shall promptly
securte an agreement in a form satisfactory to Lender subordinating that lien to this S;curity Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrume;it, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on the'amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as »/'¢condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

*EXCEPT THAT IN NO EVENT, WILL THE ADJUSTED RATE BE LESS THAN THE INITIAL iUTEREST
RATE, AND IN NO EVENT WILL THE ADJUSTED RATE BE GREATER THAN THE INJ RA:E_).US
5.0%.

M%g% .. 2E0L (Seal)
—DBorrower
......................................... . »{Seal)
—Borrower

* If more thur one bax is checked or if no box s checked, und Lender and Borrower c'o nol atherwise agree in wrlting, the first Index named witl upply.

ADJUSTABLE RATE LOAN RIDEB—5R1_sHiMT UMEORM INSTRUMENT 447954 BAF Systems and Forms
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