: D UNOFFICIAL
MREC

RESDENTIAL FINANCIAL CORF:

THIS MORTGAGE is made this 354 day of
19_55 . betwecn the Mortgagor, = h ] 5 :
Pyt (herem "BormWer"), nnd the Mortgagee, Resxdentml Fr-anmal Corp\

a corporalion organized and existing under the laws of the Staie of New Jersey whose nddness is 1445 Valley Road, Wayne,
New Jersey 07470 (herein “Lender").

WHEREAS, Borrowér is indebted to Lender in the principsl sum of U.S. $ _ 25,000.00 :
which indebiedness is evidenced by Borrower's note dated ..______Qgt.n]:zer_jrd.,_'lﬂﬁﬁ.___.dnd exiensions and rcnaw..\ls.

thereof (herein “Note™), providing for monthly installments of prmc:pnl and mlen.si, ‘with bulancc of the mdcbledness,
if not sooner puid, due and payable on

To SECURE 0 Lénder the repayment of lhe indebtedness evidenced by the Note, with interest thereon; the puyment
of all other sums/ with interest lherenn, advanced: in accnrduncc “herewith o protect the; \ecumy of this Mongugc, and
the performance GE4Fs covenants and agreements of Borrower herein contained, Borrower does hereby mortgagc. gmm
and convey to Lencer the Followmg described property located in the. County. of COQk
State of Illinois:

’

- Lots 47 and 48 4in ﬁlbck L in-Wdward F. Kennedy's ‘Resubdivision
of the East half of the South-Zast quarter of section 28, Township’

40-North, Range 13, East of ‘tke Third Prlnc:Lpal Mer:l.d:i.an, in DR
Cook County, Illlnoz.s. e )

SIS

o

Lo DEPT-81 RECOMDING S $18.88
Co0 TG40 TRAN- 9182 10/8B/8L::36:17:00
o HE00s XY M3 S AT &P

© COOK.-COUNTY ; RECARDER .

ERETN

| PIN#- 13-28-402-041. @/-@ -

which has the addressof -____ 4

. . - L S {Strest) '

Ilinois z 60630 T _.(herein “Property Address™);
. K {Zp Cnde) E

TOGETHER with all the lmprovements now or hereafter erected on the pmperty. a.nd all eascments ngms,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of thé foregoing, together. with said property (or the lcasehold estate if this Mortgage ic on. a leasehold) are
hereinafier referred toas the “Propetty."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgagc.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

- govenants that Borrower warrants and will defend generally the title to the Pro  against all claims: and-demands,
subject to encumbrances of record.
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11
Upon acceleration uu Ng@ EE{l b t of;GWlhdl be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shatl be applicd first te payment of the costs of
management of the Property and collection of rents, including, but not fimited to, receiver’s fees, premiums on receiver's

- bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Thie receiver shall be liable to
account only for those rents actually received. _ )
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall rejease this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Wailver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

.. REQUEST FOR NOTICE OF DEFAULT
.AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

o _Bbrrower and Lcndér request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sale or other foreclosure action.

IN Wi dss WHEREOF, Borrower has executed this Mortgage.

{
::g',-'!‘-u! v

Gub se- ]

. Cook__ County s8: -

'STATE OF ILI..INOIS.
1, LauiaL—Bukke-— .L,a Notary Public in and for said county and state, do hereby centify that
——Reresy 1. Gulbra —an rabeth A—GCulbrandoen 1S ©IIFE, i
personally known tonm‘tobeo:csnme person(s)-#"icse name(s), ~_ subscribed to the foregoing instrument,
‘appeared béfore me this day in person, and acknowieigid that ¢ lxc_’.___signed and delivered the said instrument as
_;hg.j,lfmevolunmy hg:;;_{{or_ the uses and purposes tieein set forth.  ° - ' ) . ’ v o
‘Given under my. hand and official seal, this.—..— Srd

f__’ _October_ 1986

My Commission expires:”

NOTARY PLELIC STATE OF 1 :

OF ILLINGI
NY COMNISSIGN £xp, Fig, 25.1983
ISSUED THRU ILL. KOTARY AsSog,

{Space Below This Line Reserond For Lbndes and Receeder)
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in imterest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exe’rt:is'ing any right or remedy
hereunder, or otherwise afforded by applicable lnw, shall not be a waiver of or preclude the exercise ofany such tight or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signems. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hersof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodat:ons with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that ‘Borrower or modifying this Mortglge as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provide2 for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bricrov er at the Property Address or at such other address as Borrower may duigna!e by notice to Lender
as provided herein, «id (b) any notice to Leader shall be given by certified mail to Lender’s address stated herein or to
such other address 3. L nder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deciir s to have been givea to Borrower or Lender when given in the manner designated herein.

- 13. Governing Low: S-verabiilty. The state and local laws applicable to this Mortgage shall be the laws of the
Jurlsdictmn in which the Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that .oy provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pvorisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
‘‘costs”’, “'expenses’” and “‘attorneys’ fer s’ -include all sums to the extent not prohibited by applicable law or: limited

herein.
14. Borrower's Copy. Borrower shall by furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rebabllitation Loan Agreement, Borrowr shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemen| which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver to f“»der, in a form acceptable to Lender, van‘ ass:gnment of any:
rights, claims or defenses which Borrower may have agains parties who supply labor, materials or services in conriection

with improvements made to the Property.

16. Transfer of the Properiy or a Beneficia! Interest in E.or ower. If all or any part of the Property or ény interest
in it is sold or transferred (or if a beneficial interest in Borrowsr i~ sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i*s option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be'encrcised by Lender if exercise is prohlbued by
federal law as of the date of this Mortgage. .

If Lender exercises this option, Lender shall give Borrower nouce of wuceleration, The notice'shall prov:de a
period of not less than 30 days from the date the notice is delivered or maile(i witain which Borrower must pay all sums
sccured by this Mortgage. If Borrower fails to pay these sums prior to the expir2tion of this pericd, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demanc on Borrower.

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as fillcws:

17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upon Bor:ower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Inclading the covenants to pay when ‘tve any sums scecured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided In paragrapl 12 hereof specifylng: (1} ..
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from thy ds’e *Me notice is malied
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or be’or st date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiciri ~roceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration arA the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to accel ration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secared by this Morigage to be immediately due and paysble without further demand and may : .o
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclesure, inclading, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had noe acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Bormwer hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or .
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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