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. - THIS MORTGAGE is made this _shl o Ocﬁg Qé. between the Morlgagor, '
Willie Ma wl | pows

o Mo¥d nnesy (hereln "Borrowar”), and the

Morigages, _Amx%rnm a corporation
orjary 7ed and existing under the laws of yivania - whose address.is
— 200 Jenkintown Commons, Jepkinkown Pennsylvania 19046 '

{herein “Landar"},

WHEREAS, Borrower is indebted to Lender in the princicpal sum of 5 25,000.09 ., which
indablecnass is evidenced by Borrower's note daiad October 1, 1986 and extansions and
renewals thaereof (herein “Note™), providing for monthly installments of principat and inlerest. with the balance of the indebtadness, if not socner paid.
due and payable on cher 7, 2001 :

TO SECURE to Lender the repayment of the indebledness evidenced by the Nota, with interest thereon: the paymant of all other sums, with the
interast therson. advanced in accordance herewith 10 protect Ihe security of this Morigage: and the performance of the covananis and agreemunts of
Berrowsr herein contained. Borrower doas hereby mortgage. gigm. convay and warrant 1o Lendar the following dascribed property localed in the County

of
State of lilinois. haraby releasing and waiving ali rights under and by virtue of the homestead exsmplion taws of this State:

SEE EXHIBIT “A" ATTACHED HERETO
AND MADE A PART HEREOF.

Parmanaat Seal Estate Tax Numbers: 16-23~-420-026 Q— ‘\—\.

1910 South Spaulding Chicago

B
%
Q0
{Streat) (City) w

linois ___BRG2T  (heriin Froperly Addrass"); @ 4]
{Zip Cade) -
TOGETHER with all the impr.verents now or hereafler erected an the property, and all easements. rights, appurtenances and remts, afl of which
shati be deemed to be and remarn a p.<t 9f the property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
estate il this Mortgage is on a leassgialu} arae hareinafier raferred lo as the “Property.”

BORROWER covenants that Borrower iz tzwiully seised of the estale hereby conveyed and has the right lo mortgage, grant and convey ihe Property,
and that tha Property is unencumbered, exzeot ‘or encumbrances of record. Borrower covenants that Sorrower warrants and will defend generaily the
title 1o the Property against ali claims and-z<mands, subject o encumbrances of record.

UNIFORM COVENANTS. Borrowsr and Len fer Zn:enant and agree as lollows:

1. Payment of Principal and Interest. Berrowe: shall promptly pay when due the principal and interest indebtedness avidanced by the Note and
late charges as pravided in the Note.

2, Payment of Taxes. The Borrower shall pay all re 2l estate taxes, waler and sewer rents. othar similar claims and liens assessad or which may
be assessed against the Property or any part thereaf, without an deduction or abatement, when due and shall produce to the Lendear upon its regquesl
receipts for the payment thareat in fuil.

3. hApplication of Payments. Unless applicabie law provides ¢lierwise, all payments received by Lander under the Note or this Martgage may
be applied by Lender firsl in payment of any amounts payable by Bor:L vei under paragraphs 2 and 5§ herect, and shall then be applied to interest payable
on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowe sha perform all of Borrower's obligations under any morigage. deed of trust
or other securily agreement with a lien which has priority over this Mortgooe, ‘ncluding Borrower's covenanis lo make payments when due. Borrower
shall pay or cause (0 be paid all taxes, assassmants and other charges, fings ar.d impasitlons attributable to the Property which may attain a priority
over inis Morigage. and leasehold payments or ground rents, if any.

5. Hazard insurance. Borrower shall keep the improvements now exisling or tier.after erecied on tha Properly insured against loss by fire. hazards
included within the term “sxiended coveraga”, and such other hazards as Lender \ma roquire and in sugch amounts and for such periods as Lender
may requlre. The Borrower will prompily pay when due any preamiums on any policy or rolizies of insurance required hereunder, and wilt dalivar to the
Lender al its request evidence of payment thereol. .

The insurance carriar praviding the insurance shall bg chosen by Borrowar suuect to »2xvoval hy Lendar; providad, that such approval shall
nat be unreasonably withheld. All insurance policles and renewais thereof shall fe in a lorm-acc/iptab’e to Lender and shall Inciude a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the _polic’es and renewals thereg!, subject to the terms of
any moartgage. deed of trust or ather security agreement with a lien which haa priority aver this fe-inage.

In the event of loss, Borrower shall give prompt notice lo the insurance carriar and Lender. Laridar may make proc! of loss if not made promptly
by Borrower. .

If the Propeny is abandened by Borrowar. or I Barrower lails to respond to Lender 'within thirty 7% days from the date notice is mailed by
Lender to Borrowsr that the insurance carriar offers to sattle a claim for insurance berefils, Lender is au honzed 1o collect and apply the insurance
procasds at Lender's aplicn either to restoration or repair of the Froperly or to the sums secured by this Motcage.

6. Preservation and Maintenance of Praperty; Leaseholds; Condominlums; Planned Unit Developn.ents  Tarrower shall keep the property
in good repair and shall not commil waste or permit imgairment or deterioration of the Property and shall comply wiih Lhe provisions of any lease if
this Morigage is on a leasehold. I this Marigage is on a unit in a condomimium or a planned unil davelopmant, Borrawe crall pesclorm all of Borrower's
obligations under the declaration or covenanis creating or governing the condominium or planned unit development. 2ne Jy-laws and regulations of
the condominium or planned unil development, and constituent documents,

7. Protection of Lender’s Security. I Borrower lails 10 perfarm the covenants and agreements contained in this Mcrigige. or If any aciion or
proceeding is commaeanced which materially affects Lender's intarest in the Proparly, than Lender, at Laender's option, upon notica L1 dorrowear. may make
such appearancas., disburse such sums, including reasonblo attorneys’ fees. and take such action as is necessary {o prolect Leniei's interesl, |f Lender
requirad mortgage insurance as a conditon of making the loan secured by this Mortaage, Borrower shall pay tha premiums required [0 maintain such
insurance in eftect until such time as the requirement lor such insurance terminales in accordance with Borrower's and Lender's written agreemeant
or applicaple law. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become additianal indebtadness
of Borrower secured by this Martgage. Unless Barrower and Lender agree (o other terms of paymeni, such amounls shail be payable upon notice from
Lender to Borrower raquesting paymant tharecl. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any acton nereunder.

B. Inspection. Lender may make or cause lo be made reasonable entries upoan and inspections of the Property, provided that Lander shal give
Beorrawar nctice prior to any such inspection specilying reasanable cause therslor relaled to Lander’s interest in the Property.

9. Condamnalien. The proceeds of any award or claim for damages, direct or consequential, in cennection with any condemnation or ather taking
of the Property, or part thareol. or for conveyance in lieu of condemnation, are hereby assignsd and shall be paid io Lender. subject to the terms of
any mortgage, deed of lrust or other secunty agreament with a lian which has prionty over this Mortgage.

10. Borrower Not Relensed; Forbearance 8y Lender Not a Waiver, Extansion of the lime for payment or medificaton of amartization of the sums
secured by lhis Mortgage granteg by Lencer 10 any successar in intarest of Berrower shall not operale (0 ral@ase, in any manner, the iability of the
original Eorrower and Borrower's succassars in interest. Lender shall not be required to commance proceedings against such succassar or refuse (o
extend lime for payment or altherwise madily amariization of the sums secured by this Marigage by reason of any demand made by the ongsnal Borrowar
and Borrower's successors in interest. Any forbearance by Lender in exarcising any nght or remedy hergundar. or othermse atforaed by apphkcable

- law. shall not be a waver of or preciude the axaecise of any such right or remedy.

11. Succossors and Assicns Bound: Joint and Saeverat Liablilty; Co-signers. The covenants and agreaments harein containad shall bind, and
the rights heregunaer shail inure (o, the respeclive successors and assigns of Lander and Borrower. subject {o tha prowisions of paragraph 16 hargol.
All covenanis and agreements of Borrower shall be joint and several. Any Sorrower who co-signs this Mortgage. but doas not executs the Note. (a) s
co-signing this Morigage only to mortgage. grant and canvey thai Barrowear's interast i the Properiy o Lender under the terms al this Mortgage. (b}
is not personally liabla an the Note or under this Martgaga, and {c} agrees thal Lender and any other Borrower hereund'er may agrea 1o extand, madily,
forbear. or make any other accommodations wsith regard to the [erms of Lhis Mongiage or the Mote wnithout that Borrower's consenl and withaul releasung
that Barrawer or mocalying this Martgage as to that Baorrower's interest :n the Property.

which has the address st

THIS INSTRUMENT PREPARED HY
(48 SOLOMON, AROSENFELD, ELLIOTT & STIEFEL, LTO.
30 N. LASALLE ST., SUITE 2700, CHICAGO, ILL 60602
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.Y 12, ttotlcu. Except lor any nllchJ rN@FFﬁF‘@W IOE el n anpther & ¥|plice 10 Bortower provided for in this
Mortgage shaill be given by dehver it Br suchl notide ellile dd d et owéj 1 Prq’_geny addrass of at such othar

address as Sgrrower may designate by notice 1o Lender as provided herein, and {b) any nolice 10 Lender shall be given by certilied mail to Lender's
address staleg herein or to such ather address as Lendar may designale by notice {0 8orrawer as provided herein. Any notice provided far in ttus Mor-
tgage~stul"ba deemea 10 have been given to Borrower or Lender when given in the manner designatad nerein.

13. Governing Law; Saverablily. The stale and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which the property
is located. Tha foregoing sentence shall not timit the apglicabilily of Faderal law to this Morigage. in the avent that any provision or clause ol this Mer-
tgage or the Note conllicls with with applicable law, such coenflict shall not affect other provisions of this Morigage or the Nole which can be given effect
without the cenflicting prevision, and to this @nd the provisions of this Mortgage and the Nole are declared lo be saverable. As used herein, “costs,
“axpenses’, and ‘‘altornays’ fees” include all sums 1o the extent not prohibited by appticable taw or limited hearain.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of tha Nate and of this Mortgage at 1the time of execution or after recordation hereof.

15, Aehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement. repair, or other
loan agresment which Borrower enters into with Lender. Lender, at Lender's option, may requira Borrower 10 axecule and deiiver io Lender. in a form
accaeptabia (o Lendear, an assignment ¢l any rights, ¢laims or defenses which Borrower may have against parlies who supply labor, materials or services
in cannection with improvemaents made o the Froperty.

16, Transier of Propenrty. If all or any part of the Property or an inleres! therein is sold or transierred by Borrower withoul Lender's prior written
consent. excluding (a) the creation of a lian or encumbrance subordinate 1o this Morigage which does not relate to a transfer of rights of oceupancy
in the property, (b tha creation of a purchase maoney securily intergsl for household appiiances, {c) a transfer by devise, dascent or by aperalion of
law upan the death of a joint tenant or (d) the grant of any leasshold imerest of three years or less nal containing an option to purchase. Lender may.
at Lenger’s aghon, declare ail the sums securea oy this AMortgage (o be immediately due and payabia.

il Lander exarcises such oplion to accalerate, Lender shall mail Borrower nolice of acceleraticn in accordance with paraqraph 12 heraol. Such
notce shaill provide a period of not (ess than thirty {30 days from the cale the natice is mailad wilthin which Borrower may pay the sums declared due.
It Barrower lails to pay such sums prior 10 the expiration of such period, Lender may. withowt further nolice or detmnand on Barrowar. invoke any remedies
permittad by paragraph 17 hereof. -

17.  Accelaration; Ff.eicedies, Upon Sorrower’s breach of any covenar or agreeémari of Borrower in this Mortgage ar the Note, including the covenanls
1o pay when due any tunisjecured by this Mortgaga or payable pursuant ta the Note, Lender, at Lender's option, may declare all of the sums securad
by this Morigage o be imriadiately due and payable without further demand and may loreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such riuceeding all expanses of foraclosure, inciuding, but nal lirmiled to. reasonable allorneys' fees, and cosis of documenlary
evidance, abslracts and tille rer.0ts. .

18. Asaignment of Renis, Apacintment of Receivar; Lender in Passession. As additlonal security hereunder. Borrower hareby assigns 1o Lender
the rants of the Properiy, providea /.ot 3orrower shall, prior 10 accelaration under paragraph 17 hereof or abandonmant of the Proparty, havae the right
lo collect and retain such rarts as ey Licame duse and payabie.

Upon acceieration under paragrsoh 17 hereo! or abandonment of the Properiy, Lendar, in person, by agant or by judicially appeinled receiver
shall he entitled to enter upon, take possiass.on al and manage the Property and to coliect the rents of the Propenty including thase past due. All rents
coliected by Lender or the receiver shall. bs applied first to payment of the ¢osis of management of the Property and collectian of ranls, including. but
net limited to, roceiver's fees. premiums on race’.ar's bonds and reasonable altorney’s fees. and then to the sums secured by this Morigage. Lender
and the receiver shall be liable to account only fo’ thuse renls actually received. }

19. HAelease. Upon paymant of all sums secured bv this Mortgage, Lender shall discharge this Morlgage without eharge 1o Barrcwear, Borrower
shall pay all costs of recordation, if any.

2G. ntercst Rate Aler Judgment. Borrower agroes thay the interest rate payable aftar a judgment is entared on the Note or in an action ol mor-
tgage loreclosyre shall be the rate stated in the Note.

21. No Merger. if the Lender acquires an additional or ¢.ne; Interesis in the Property then. unlass a contrary intant is manifested by the Lender
as evidenced by an express statement tc that elfect in an app:cyriate recorded document. this Morigage and the tien hereof shall not merge in the
tee simple sitte and this Mortgage may be foreclosed as if ownegd Dy a siranger tg the fee simple tille,

22. Execution by Trustee. [f this Morigage is execuled by a Bo rowur which is a trustee, then this Mortgage is axecuted by the Barrower not
parsonally bul as trustee in the exercise ol the power and autharity ccaferred upon and vested in il as trusiee {and Borrowsr hereby warrants that il
possesses full power and authorily o executs this insleument), and it is ox7re3sly understond and agreed thal nothing herein or in the Nale shall be
construad as creating any liability on or ot the trusiee pgraonally (0 pay the Nors ~r any interest thal may accrue thereon, of any indebtadness accruing
hereinalier, or lo perlorm any covenan! either expréas or implied hergin, all suun liability, if any, being expressly glaciaimed and waived by the trustee
and by avery carson now of herealter claiming any right or securlly hergunder, i1 hat so lar as the trusies peraonally is concernsd, the legal holder
or holdars ol the Mote and the owner or ownars ¢l any indebtedness accruing harcunz.er- shail look solely to the pramises hereby conveyed for the pay-
ment theraol, by tha enforcement of the lien Nersby created, in the mannar hersin aid n he Nole provided or by action 16 enforce the personal liability
ol the guarantar, it any. .

REQUEST FOR NOTISE OF DEFAULT AND FLCRECLLSURE ol
UNDER SUPERIOR MORTGAGES OR DEEDS UF (RUST -
Borrower and Lender request the hoider of any mortgage. deed of trust or other sncumbrante Wwith a lien which has priority over this Morigage -
to give Natice ta Lender, at Lender’s address set forth on page one of this Morigage, of any default vide” the superior encumbrances and of any sale [~
or other fureclosure action. &
IN WITNESS WHEREQF, Bofrowar has exaculed this Morigage. 0'5
_— - o
Witness: / . ) (P o]
2z _H M e P lolse,
- + : : g Borrovear
Willie Mae McKinney y
/
Q) Baorrower

t hereby certily thal the pracise address of the Lender (Mortgageae} is: 200 Jenkintown Commons. Jenkintown, Pennsylvania 19048,
Thecdore Kapnek IIT Tige: ___Executive Vice President

On pehal! of the Lender. By:

ACKNOWLEDGEMENT BY INDIVIDUAL

Siate of Htinois ) The loregoing instrument was acknowledged befora me
ss this _LSET day of L1986

} .
Caounty of H by i, Motar i [
, Zy
axp

jres: W//I?’L?é_p%&

My commission

ACKNOWLEDGEMENT BY CORPORATION OR BANK

State of flinois ) The laregoing instrument was acknowledged belore me
SS this day of 19 —
- County of } by actling in the capacity  Motary Public
of __ . . .. on behalf ol .
a corporatian/bank. County

My commission @xpires:

ACKNOWLEDGEMENT BY PARTNERSHIP

Stata of Hiingis  } The loregeing instrument was acknowledged belore me
} 85 this day of 19 e e
County ot ) by . acung in the capacity Notary Public .
ol . an pehalf of
a partnersnip. - — e G OUNLY

My comMmisSIOn BXpIGS! o e
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"EXHIBIT®

LOT FIVE {5) IN BLOCK THIRTEEN (13) IN DOOUGLAS PARK ADDITION TO
CHICAGQ IN EAST ONE~HALF (1/2) OF THE SOUTHEAST ONE-QUARTER ({1/4)
OF SECTION TWENTY-THREE (23), TOWNSHIP THIRTY-NINE (39) NORTH,
RANGE THIRTEEN (13) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COouNTY, ILLINOIS.
o JU-23- 430070 -

MA 19105 SPAVLOING  AVE.
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