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This is a Second

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on Septenbar.28..
19...8.6. The morigagor is ... Wayme.. A.McGlashan & Kathleen Rv..McGlashans
. (“Eorrowa") This Security {nstrument is given fo — “
o whzc}rrs orgamz d and exlstmg

under the laws of ......4.. LA LIBQLS... - and whose address is .....9.01. ....Sl 1EY... B .
..................................... Shuth. .H.olla.nd. IL 6042 ‘Lender
Bogcéwer i%ea Lender tiie principal sum of ...5. Ix..Th 0%5 %gl g 3x JHundx ed. Ei. Bht)’;‘. del larﬁ and

................ . Dollars (U.S. §.. ...). This debt is evidenced by Borrowcr 5 hote .
dated the same date ns :hls Sici. ity Instrument (**Note™), wh:ch provides for monthly paymcnts. with the full-debt, if not
paid earlier, due and payable oni.... » 1.0=01=82. ... .. This Security Instrument
secures to Lender: (a) the repayn ‘erc of the debt ev:denced by the Note, wuh mteresl and all renewals, extensions and
modifications; (b) the payment of 8} -cther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower dees bireby mort ge, grant and convey to Lend 'r the followmg described property-
located in - Lo Y PUOPUPUROPUO ... County, Ilinois:

Lot 114 in Pasquinelilits 5th Addltlon to Meadowlane, being
a Subdivision of part'cf the East % of the Northeast 4 of

Section 10, Township 36 North, Range 14, East of the Third
Principal Merldlan, in Couk County, I11inois.

) #
Tax #29-10-235-010 /’4-(‘

14721 Langley . Dolton,

which has the address of . B Lo B Bt S i, roennes ORI arbyfireshoovebol SO owt e erereeresensreeaereinnny
: {Street) f

linois B.04ALD e ninesccis e (CProperty Address™);
[2ip Cod=]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawlully sevised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants wuth
limited variations by jurisdiclion to constitule a uniform security instrument covering real propcrly

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 23014 12/83
AEORDER FPOM iLLIANA FiNANCIAL. INC. . .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or npphcabie law. )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pzaid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dw:ded by (b) the fair market value of the Property immediately before the taklng~Any balanve shall be
paid to Borrower.

If the Property is abandoned by Borrowcr. or if, after notice by Lender to Borrowcr lha\ihn condemnor oﬁ‘crs to
make an award or s2ttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is puthcrized to collect and apply the proceeds, at its option, cither to rcstoranon or repairof the Property or
to the sums secured bv f'ns Security Instrumert, whether or not then due. -

Unless Lender eac Borrower otherwise agree in wmmg. any application of proceeds to pnnmpﬂl §h1l] nol extend or
postpone the due date of 2nemonthly payments referred to in paragraphs 1 end 2 or change the amount of such payments.

10. Borrower N7t Feleased; Forbearance By Lender Not n Waiver. Extension of the_ jimé for payment or
modification of amaortizatior o) the sums secured by this Security Instrusnent granted by Lender to any successor in
interest of Borrower shall novorcrate to release the liability of the original Borrower or Borrower’s siccessors in interest.
Lender shall not be required to coramence proceedings apainsi any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercite of any right or remedy.

11. Successors and Assigns Bounrd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit che : uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag.eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-rigning this Security Instcument only to montgage, grant and convey
that Borrower's interest in the Property under the ie’m: of this Security Instrurnent; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (¢} »4rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regz rd to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loan Charges, If the loan secured by this Sectrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other lonn charges coilected. ortobe colivcted in
connection with the loan exceed the permitted limits, then: (a}-ary such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (B) any turazelready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o ruzke this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. I a refund redues principal, the reduction will be treaied asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I enacteent or expitpion of applicable liws has the effect of
rendering any provision of the Nole or this Szcurity Instrument unenforceable tccording to its terms, Lender, at its option,
may require immediate payment in full of ull sums secured by this Security Inst”ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the ste3s.¢ pecified in the second paragraph of

aragraph 17
P 14. Notices. Any notice to Barrower provided for in this Security Instrument s’ iibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /0 Borrower, Any notice
prowded for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende - wh:p.given as provided
in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law 'nrd the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4ristiument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicricr the Note «
which can be given effect withoul the conRicting provision. To this end the provisions of this Security Instrumaent and lhe'r

Note are declared Lo be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instntmt_nta“.

17. - Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an

inferest in it is sold or translerred (or ifa bepeficial interest in Borrower is sold or transferred and Borrower is not a nﬂtumb-, ‘

person) withoutl Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sum
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited byg
federal law as of the date of this Security [nsirument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shal provide a pcrlod’
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appin.ablc law may specify for reinstatement) before sale of the Property pursunnt 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thase conditions aye that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no aceeleration
occurred; (b} cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Iustrunu_nt including, but not limited 10, reasonable uttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure-that Lhe lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully eflective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

88059138
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