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T%g OEEN END MORTGAGE (hergun ‘Mortgage") I8’ made lhis i

petiveen ife Moriga ' T T Hayot
TRICE L mk; I PATRICIA L. n‘i‘c? Uts IFP &

3

(herem “BorrOWGr") and lhe Mortgagpe PATHWAY FINANGIAL A Federal Ass-:clation*a corporatlon orgamzed

v

g

and existing under the laws of the United States of Amenca Whose address |s 100 Ncrlh State Street Chlcago S

IHmcus §Q602, (hérein “Lendsr ). e I &

. el

| WHEREAS; Borrower is indebted to Lendar in the principal sum ofUS. § ' -’4800 00 . G

or so much there.nas may be -advanced and:outstanding, with. imsresi mereon which Indeblednessds avldenced ke
by ‘Borrower's Variabla Interest Rate Promrssory Note dated . -0OCte - 2,: 1986‘ =and

extensions and renewals thereof(herem “Note '),andthe Pathway Flnanc;a! Equrty-line Agreement and D|sclosure
Sla!emPnt {which dact ments, alang, with this Nlortgage are col[ectnvely referred lo as the, "Credll Doc arnents")
providing for monthly sy nents of. intereast, with the principal balance:of the indebtedness. if not soonur paid.or
reqiuired to be-paid, due ahid 2ayable five (5} years from the date hereck..

TO SECURE to Lendevthe rzpayment of the indeblednesas evldencad by the -Note, with intarest theraon; the
paymerit of all other sums, with ir. lerest lhereon ‘advanced In accordance herewith to protect'the securily of lhra
Mortgage, and the performance o rhe covenants and agreaments of E!or ower’ hereln contalned"

;Borrower does
hereb)é morigage, grant ‘and COﬂny 1o, Lender the' foilow:ng describ..d property iocaied ';Ihe C‘ounty of
- K. i D o, State. otllimoas : . e : )

| \\% 1wr 17 I1 BLOCK 10 OF FIRST ADDITICH 40 FLOSSNOOR HILLS, LEL: .

: Eb ‘ASUBDIVISICU OF. TiiE EAST 1/2. OF THE GOUTHUEST 1/4,OF. SE:C.'I‘IOI\‘: 2r Lo
TICVISHIP 35 NORTH, ram" 13, EAST OF "ME WHIRD, PRINCIFAL a
FERIDIAN, AS RECORDED. HAY .:a, 1949 zxs Lccramdrrr m-mrm 17,J52 :303,
L+ COOK QOUNTY ILLTNOLS - e ‘ @

i 3_31—02 327-017 w.G - ,' .. Ly R )

Q0

=)

: o

ARTRPE o -

iy : poe

L ‘ : w
which has the addressof /37 BL - © - - B . FIOSSWCOF -~ "7

e B oY (Streeyy” - i)
Hlinois _. .e0422 . o

{herein “Property Addresa”);
.« 1(Zip Code} .

J‘TGGETHER with all the improvements now or.hereafter erected on the property, and:all easemants, rights,:
appurtenances and rents all of which shall'be deemed to be and remain a part of the property covered’ by thlsf
Mcrtgaqa and all’ ot the foragomg, logethei‘"" sa_ld property ‘(or the leasehold estate I’ this Mortgage is on a,'

Ieasehold} are hereinatter referred'to as the "Property

. Borrower covenants that Borrowa,, ;s Iawfu!‘fy sersed of the. estate. hereby conveyed. and has, the. right.to,
morlgage‘ gram and convay the Property,. and that the. Property is unencumbered, axcept for encumbrances of:
record. Borrower covenanis that Borrower warrants.and. wrif ciefend generally the title to the Property against all
clalms and demands; subject to encumbrances of record :

T TR . L E BorrowerM\L pﬁé
LCS 016 AB/84 10f3 initials ¢
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» +H&ender, onthe basis UerrE;Fned!@iLAhﬂeg] rmipes that Lender's security
may beimpaired, or thattherels an unaccepiable likelynood oi@bre ny Boventint or agr efitin this Mortgage, oritthe

required information is not submitted, Lender may declare all of the sums secured by this Morigage to be immediately due and
payable. If Lander exercises such option to accalerate, Lender shall mail Barrower nalice af acceleration in accordance with
paragraph 11 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without lurther notice or demand on Borrower, invoke any remedies permilted by paragraph 15 hereof.

15, Acceleration; Remedies. Except as provided In paragraph 14 hereo!, upon Borrower's breach of any covenant or
ayreement of Borrower undear any of the Credit Documents, inctuding the covenants to pay whes due any sums secured by this
Morlgage, Lender prior to acceteration shall give notice to Borrower as provided In paragraph 11 hereot speclfying: (1) the
breach; (2) the action required lo cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by whith such breach must be cured; and {4) that failure 1o cure such breach on or belgre the date specified in the
notice may result in acceleration of the sums sacured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The nolice shall further inform Boirower of the right to reinstate atter acceleration and the right 1o assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower lo acceleration and foreclosure. If the
breachis not cured on or bafore the dale specified inthe notice, Lender, at Lander's option may declare ali of the sums secured
by this Mortgage to be immediately due and payable without {uniner demand and may loreclose this Mortgage by judicial
praceeding. Lender shall be enlitied 1o coliect in such proceeding all expenses ol foreclosure, including, but not limited to,
reasonable attorney's lees and costs nf documentary evidence, abstracts and title reports. .

16. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender lo entorce this Morigage
discontitved atany time prior 1o entry of a judgmaent enforcing this Mortgageif; (a) Barrowarpays Lender ail sums which wouid
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrawer cures ail breaches of any other
covenanis or agraemants of Borrower contained in this Mortgage; (¢) Barrowar pays all reasonable axpenses Incuried by
Lender in enforcing’ne covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender's remedies
as provided in parac/aph 15 hereol, including. but natlimited to, reasenable allorneys' fees; and {d) Borrower takes sughaction
as Lender may reascianly reguire to assure that the lien ol this Marigage, Lender’s interest in the Property and Borrower's
obligation to pay the susiszecured by this Mortgage shall cantinue unimpalred. Upon such payment and cure by Borrowaer, this
Mortgage and the obligitions secured heraby shall remain in full force and aftect as if no acceleration had occurred.

17. Assignment ot Rerx: \ppointmentof Recelver. Asadditional security hereunder, Borraower hereby assigns to Lender
the rents ol the Property, provicac that Borrower shall, prior to acceleration under paragraph 15 hereof or abandonment of the
Property, have ihe right lo coliec” and retain such rents as they become due and payable.

Upon acceleration under paraarmph 15 hereof or abandonmant of the Property, Lender shall be entilled to have a receiver
appointed by a courtto enter upo, take passession of and manage the Property and to collect the rents of the Property including
those past due. All rents :soliectied by tlie racaiver shall be applied first to payment of the cosls of managemanl of the Property
and collection of rents, including, but nct liinited to, receiver's fees, premiums on recelver's bonds and reasenabile attorneys'
teas, and then to the surns secured by this Muitgage. The recelver shali be liable to account only for those rents actuaily
received.

18. Release. Upan paymant al all sums scowaed by this Mortgage, Lender shall release this Mortgape withaut charge lo
Borrower. Lender shail pay alt costs of recordation .l any.

19. Waiver of Homestead. Borrower hareby wiiives <l right ol horastead exemptian in the Proparly.

REQUEST [“OH NOTICE OF DEFAULT
AND FORECLLSU %= UNDER SUPERIOR
MOCRTGAGES (R DUEDS OF TRUST

Borrower and Lender request the holder of any mortgage, uead of trust or other encumbrance with a lten which has priority
over this Mortgage to give Notice to Lender, at Lender’s address a=. Iurth on page one of this Martgage, ofany default under the
suparior encumbrance and of any sale or other fareclosure aclion

IN WIT WHEREOF, BORROW 8s executad this Morigage
\ 34T

/- O

\‘4 - ’

_ . » o
Borrowar signature [/ SULLE AR VI N b-‘#
STATE OF ILLINOIS, ___ \k‘r&i—n—j Ateol _)_ County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and state,
ERUCE V. PING AND PATRICIA L. BING, HIS LWIFE

g

69759998

do hereby certily that

e parsonally known o me the same person{s) whose néme(_s}

.
subscribed to the foregoing instrument, appeared befora me this day in person, and acknowledged that ‘—_he Y

THEIR

_ iree volunlary acl, tor the uses and purposes thergfﬁ s6f ioﬁh\: e
October . 4g B

signed and delivered the said instrument as .-

g
Given under ry hand and oificial seal, this .. - day ol ..

My Commission expires: “_':5 —3e- _..J:._? ( \ [ o o

g ST
y '\vg C N Nolary Public ST
This instrument was prepared by:

TULA D, PARILILG 1 PRAIRYE CENTER, MNATOESON, ILLINCIS 60443

Name ' Address

Hol |5

LCS-016-AHr84 303
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