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UNOEFICJAL BERY.

THIS MORTGAGE, (the "Junior Mortgage") made
October 2, 1986, by Harris Bank Hinsdale, a pafinafdsec, , not
personally, but as trustee under the provision of a deed or
deeds in trust duly recorded and delivered te trustee in pursu-~
ance of Trust Agreements dated September 15, 1986, and known as
Trust Numbers L-1363, L-~1364 and L~1365 (the "Mortgagor") to
Republic Savings Bank, F.S.B. (the "Mortgagee"),

WITNEGSSETH:

WHEREAS, Mortgagor has executed and delivered to Mortgagee
a Junion Mortgage Note (the "Junior Note") of even date herewith
pavable to the order of Mortgagee in the principal sum of One
Million end No/100 Dollars ($1,000,000.00), bearing interest and
pavable 'as.set forth in the Junior Note, and due on the date
and in ths ranner set forth in the Junior Note.

NOW, THEREFORE, to secure the (i) payment of the principal
indebtedness unuder the Junior Note and interest and Additional
Interest (as =uch term 4is defined in the Junior Note) and
premiums, if any, ©r the principal indebtedness under the Junior
Note (and all repiarements, renewals and extensions thereof, in
whole or in part) acrzording to its tenor and effect, and to
secure the payment oi all other sums which may be at any time
due and owing or requirec to be paid under the Junior Note or
this Junior Mortgage, and (ii) the payment of the principal
indebtedness under that cec*2in Notes dated of even date herewith
in the principal amocunt of $8.000,C00 made by Maker and payable
to lender {the "Note"), interes:t and premiums, if any, on the
principal indebtedness under -tlie Note (and all replacements,
renewals and extensions thereof, :n whole or in part) according
to its tenor and effect, and to Eelure the payment of all other
sums which may be at any time due 7/ard owing or required to be
paid under the Note or that certain Mrnrtgage dated of even date
herewith which secures the Junior Note (all such sums due under
the Junicr Note and Note are collectively sometimes referred to
herein as "Indebtedness Hereby Secured’);” and +to secure the
performance and observance of all the covarents, agreements and
provisions contained in this Junior Mortgage,. the Junior Note,
and to. secure performance by Mortgagor under *he "Junior Loan
Documents" and under "Senior Loan Documents", as those terms are
defined in the Junior Note and the Note, respectively, and to
charge the properties, interests and rights hereinafter de-
scribed with such payment, performance and observapcs, and for
other wvaluable consideration, the receipt and /sifficiency
whereof is hereby acknowledged, the Mortgagor DOES HERLEY GRANT,
REMISE, RELEASE, ALIEN, MORTGAGE AND CONVEY untec Mertgage=, its
successors and assigna forever, the following described ‘ploper-
ty, rights and interests (which are referred to herein as the
"Premises"), all of which property, rights and interests are
hereby pledged primarily and on a parity with the Land (as
hereinafter defined) and not secondarily:

THE LAND located in the State of Illinocis and legally
described in Exhibit "A" attached hereto and made a part hereof

(the "Land");

TOGETHER WITH all buildings, structures and improvements of
every nature whatsoever now or hereafter situated on the Land,
and all fixtures, machinery, appliances, edquipment, furniture,
and personal property of every nature whatsocever now or hereaf-
ter owned by Mortgagor and located in or on, or attached to, or
used or intended to be used in connection with or with the
operation of, the Land, buildings, structures or other impreve-
ments, or in connection with any construction being conducted or
which may be conducted thereon, and owned by Mortgagor, includ-~
ing all extensions, additions, imprevements, betterments,
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renewals, substitutions, and replacements to any of the
foregoing and all of the right, title and interest of Mortgagor
in and to any such personal property or fixtures together with
the benefit of any deposits or payments now or hereafter made on
such personal property or fixtures by Mortgagor or on its behalf
(the "Improvements™);

TOGETHER WITH all easements, rights of way, gores of land,
streets, ways, alleys, passages, sewer rights, waters, water
courses, water rights and powers, and all estates, rights,
titles, interests, privileges, liberties, tenements, heredita-
ments and appurtenances whatsoever, in any way belonging,
relating or appertaining to the Land, or which hereafter shall
in any way belong, relate or be appurtenant thereto, whether now
owned or hereafter acquired by Mortgager, and the reversion and
reversions, remainder and remainders, rents, issues and profits
thereof, and all the estate, right, title, interest, property,
possession, <claim and demand whatsocever, at law as well as in
equity, of Mortgagor of, in and to the same;

TOGZELIEFR WITH all rents, rovalties, issues, profits,
revenue, irecaome and other benefits from the Premises Yo be
applied against the Indebtedness Hereby Secured, provided,
however, that parmission is hereby given to Mortgagor so long as
no Default haz,/ occurred hereunder, to collect, receive, take,
use and enjoy ‘such. rents, royalties, issues, profits, revenue,
income and other barz2fits as they become due and payable, but
not more than one {1} month in advance thereof;

TOGETHER WITH all right, title and interest of Mortgagor in
and to any and all leases now or hereafter on or affecting the
Premises whether written or-oral and all agreements for use of
the Premises (the '"Leases”) —together with all security therefor
and all monies payable thersunder, subject, however, to +the
conditional permission hereilnabecve given to Mortgagor to collect
the rentals under any such Leawss:;

TOGETHER WITH all fixtures ard-articles of persconal proper-
ty now or hereafter owned by Mortgsgur and forming a part of or
used in connection with the Land ©r the Improvements or the
cperation therecf, including, but without limitation, any and
all air conditiconers, antennae, appliance:;, apparatus, awnings,
basins, bathtubs, boilers, bookcases, c<=2binets, carpets, cool-~
ers, curtains, dehumidifiers, disposals, doors, drapes, dryers,
ducts, dynamos, elevators, engines, equipmen’, escalators, fans,
fittings, floor coverings, furnaces, furnicliings, furniture,
hardware, heaters, humidifiers, incinerators, lighting, machin-
ery, motors, ovens, pipes, plumbing, pumps, rediateors, ranges,
recreational facilities, refrigerators, screnns, security
systems, shades, shelving, sinks, sprinklers, stokar s, stoves,
toilets, wventilators, wall coverings, washers, windocws, window"
coverings, wiring, and all renewals or replacements ./clizrreof or
articles in substitution therefor, whether or not the. mome are
or shall be attached to the Land or the Improvements_ ‘in any
manneyr; it being mutually agreed that all of the afcresaid
property owned by Mortgagor and placed on the Land or the
Improvements shall, so far as permitted by law, be deemed to be
fixtures, a part of the realty, and security for the Indebted-
ness Hereby Secured; notwithstanding the agreement and declara-
tion hereinabove expressed that certain articles of property
form a part of the realty covered by this Junicor Mortgage and be
appropriated to its use and deemed to be realty, toc the extent
that such agreement and declaration may not be effective and
that any of said articles may constitute goods (as said term is
used in the Uniform Commercial Code), this instrument shall
constitute a security agreement, creating a security interest in
such goods, as collateral, in Mortgagee as a secured party and
Mortgagor as Debtor, all in accordance with said Uniform Commer-
cial Code as more particularly set forth in Paragraph 15 hereocf;

and

TOGETHER WITH all proceeds of the foregoing, including
without limitation all judgments, awards of damages and settlew
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ments hereafter made resulting from condemnation proceeds or the
taking of the Premises or any portion thereof under the power of
eminent domain, any proceeds of any pelicies of insurance,
maintained with respect to the Premises or proceeds of any sale,
option or contract to sell the Premises or any portion thereof;
and Mortgagor hereby authorizes, directs and empowers Mortgagee,
at its option, on behalf of Mortgagor, or the successors or
assigns of Mortgagor, to adjust, compromise, claim, collect and
receive such proceeds, to give proper receipts and acquittances
therefor, and, after deducting expenses of collection, to apply
the net proceeds as a credit upon any portion, as selected by
Mortgagee, of the Indebtedness Hereby Secured, notwithstanding
the fact that the same may not then be due and payable or that
the Indebtedness Hereby Secured is otherwise adequately secured.

TO HAVE AND TO HOLD the Premises, unto the Mortgagee, its
successnrs and assigns, forever, for the purposes and upon the
uses r2:rein set forth together with all right to possession of
the Premises after the occurrence of any Default as hereinafter
defined, the Mortgagor hereby RELEASING AND WAIVING all rights
under ana by virtue of the homestead exemption laws of the State
in which tie Premises are located.

PROVIDED. MZVERTHELESS, that if Mortgagor shall pay in full
when due the (rdebtedness Hereby Secured and shall duly and
timely perform-and_ observe all of the terms, provisions, cove-
nants and agreemerts herein and in the Junior Note, and in the
Junior Loan Documen’s provided to be performed and cbserved by
the Mortgagor, then this Junior Mortgage and the estate, right
and interest of Mortgadee in the Premises shall cease and become
void and of no effect, kut. shall otherwise remain in full force
and effect.

THE MORTGAGOR FURTHER C2VENANTS AND AGREES AS FOLLOWS:

1. Payment of Indebtediiess and Performance of Covenants.
Mortgagor shall (a) pay when aue the Indebtedness Hereby Se-
cured; and (k) duly and punctually perform and observe all of
the terms, provisions, conditions, covenants and agreements on
Mortgagor's part to be performed or (ohserved as provided in the
Junior Loan Documents. Mortgagor sh=zil have the privilege of
making prepayments on the principal cf the Junior Note (in
addition to the required payments thereunderl) in accordance with
the terms and conditions set forth in the "‘Tunior MNote, but not
otherwise. If, the Junior Note requires th~n aaker thereof to
pay a prepayment premium ("Premium”") for the piivilege of making
prepayments, then upon the cccurrence of a DeZault under the
Junior Mortgage, and following the acceleration of the maturity
hereof as herein provided, a tender of payment «f the amount
necessary to satisfy the indebtedness evidenced h=raLv is made
by Mortgagor, or by anyone on its or their behalf, prior to-
foreclosure sale, such tender shall constitute an evasiny of the
payment terms hereof and shall be deemed to be a ‘woluntary
prepayment hereunder and any such prepayment, to the eaxtent
permitted by law, will, therefore, include the Premium above
reguired in connection with prepayment.

2. Maintenance, Repair, Compliance with Law, Use, Etc.
Mortgagor shall (a) promptly repair, restore, replace or rebuild
any porticn of the Improvements which may become damaged or be
destroyed whether or not proceeds of insurance are available or
sufficient for that purpose; (b) keep the Premises in good
condition and repair, free from waste; (c¢c) pay all operating
costs of the Premises; (d) complete, within a reasonable time,
any building or buildings or other Improvements now or at any
time in the process of erection upon the Premises; (e) comply
with all requirements of statutes, ordinances, rules, regula-
tions, orders, decrees and other regquirements of law relating to
the Premises or any part thereof by any federal, state or local
authority; (£) refrain from any action and correct any condition
which would increase the risk of fire ox other hazard to the
Improvements or any portion thereocf; (g) comply with any re-
strictions and covenants of record with respect to the Premises
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and the use thereof; and observe and comply with any conditions
and requirements necessary to preserve and extend any and all
rights, licenses, permits (including without limitation zoning
variances, special exceptions and nonconfoerming uses), privileg-
es, franchises and concessions that are applicable +to the
Premises or its use and occupancy; and (h) cause the Premises to
be managed in a competent and professional manner pursuant to a
management agreement approved by Mortgagee. Without the prior
written consent of Mortgagee, Mortgagor shall net cause, suffer
or permit any (i) material alterations of the Premises except as
required by law or ordinance or except as permitted or regquired
to be made by the terms of any Leases approved by Mortgagee;
{(ii) change in the intended use or occupancy of the Premises,
including without limitation any change which would increase any
fire or other hazard; (iii) change in the identity of the person
or firm responsible for managing the Premises; (iv) zoning
reclassification with respect to the Premises; (v) unlawful use
of, or muisance to exist upon, the Premises; or (vi) granting of
any easen2nts, licenses, covenants, conditions or declarations
of use aygainst the Premises, other than use restrictions con-
tained or pcovided for in Leases approved by Mortgagee.

Mortgagur scovenants and agrees that all agreements to pay
leasing commissions to Mortgagor, an affiliate of Mortgagor or
an outside agernt  shall be contained in a leasing agreement
(hereinafter "Leasing Agreement") approved by Mortgagee, which
Leasing Agreement: 4« ) shall provide that the obligation to pay
such commissions will n~t be enforceable against any party cther
than the party who ertered intec such agreement, (ii) shall be
subordinate to the licr~ of this Mortgage, (iii) shall not be
enforceable against Morugszee, and (iv) shall provide that the
leasing commissions payibls thereunder £for new leases with
parties who are not then presently tenants at the Premises shall
not exceed seven percent (7%) of the annual rent payable in the
first vear of such new lease znd neot exceed two percent (2%) of
the annual rent payable in each year thereafter, and (v) shall
provide that no leasing commission shall be payable in connec-
tion with lease extensions or . enewals, Mortgagor shall
furnish Mortgagee with evidence of the! foregoing which is in all
respects satisfactory to Mortgagee.

Mortgagor further covenants and agrees that all agreements
to manage the Premises shall be contairied in a management
agreement (hereinafter "Management Agreczment") approved by
Mortgagee, which Management Agreement: (i) shall provide that
the obligation to pay any amount thereunder wili not be enforce-
able against any party other than the party wliv entered into
such agreement (ii) shall provide that such agrcement, together
with any and all liens and claims for lien that iny manager or
other person or entity performing the duties ol 2 manager
thereunder has or may thereafter have thereunder or crr managing
the Premises or any part thereof, shall be in all respects
subordinate to the lien of this Mortgage, and (iii} shal) neot be
enforceable against Mortgagee, and (iv) shall provide that the

. management fee payable thereunder may not exceed five percent
({5%) of gross rentals generated from the Premises. Mortgagor
shall furnish Mortgagee with evidence of the foregoing which is
in all respects satisfactory to Mortgagee.

3. Liens.

A. Prohibition. Subject to the provisions of Para-
graphs 3B, 4 and 16 hereof, the Mortgagor shall not create or
suffer or permit any mortgage, with the exception of the Mort-
gage, lien, charge or encumbrance to attach to or be filed
against the Premises, whether such lien or encumbrance is
inYerior or superior to or on a parity with the lien of this
Junior Mortgage, including mechanic's liens, materialmen's
liens, or other claims for lien made by parties claiming to have
provided labor or materials with respect to the Premises (which
liens are herein defined as "Mechanic's Liens") and excepting
only the lien of real estate taxes and assessments not due or
delinguent, and any liens and encumbrances of Mortgagee.
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B. Contest of Mechanic's Liens Claims. Notwith-~
standing the foregoing prohibition against Mechanic's Liens
against the Premises, Mortgagor, or any party obligated to
Mortgagor to de so, may in good faith and with reasonable
diligence contest the validity or amount of any Mechanic's Lien
and defer payment and discharge thereof during the pendency of
such contest, provided: (i) that such contest shall have the
effect of preventing the sale or forfeiture of the Premises or
any part thereof, or any interest therein, to satisfy such
Mechanic's Lien; (ii) that, within ten (10) days after Mortgagor
hias been notified of the £iling of such Mechanic's Lien, Mortga-
gor shall have notified Mortgagee in writing of Mortgagor's
intentien to contest such Mechanic's Lien or to cause such other
party to contest such Mechanic's Lien; and (iii) that Mortgagor
shall have obtained a title insurance endorsement over such
Mechanic's Liens insuring Mortgagee against loss or damage by
reason of the existence of such Mechanic's Liens or Mortgagoer
shall haove deposited or caused to be depesited with Mortgagee at
such pluce as Mortgagee may from time to time in writing ap-
peoint, ard in the absence of such appointment, then at the place
of payment d:signated in the Note, a sum of money which shall be
sufficient i the judgment of Mortgagee to pay in £full such
Mechanic's Liea and all interest which might become due thereon,
and shall keep /cn deposit an amount so sufficient at all times,
increasing such zmount to cover additional interest whenever, in
the judgment of Pliortgagee, such increase is advisable. Such
deposits are to be-“leld without any allowance of interest. 1In
case Mortgagor shall fail to maintain or cause to be maintained
sufficient funds on doposit as hereinabove provided, shall fail
to prosecute such contestc or cause such contest tec be prosecuted
with reasonable diligenceé or shall fail to pay or cause to be
paid the amocunt of the Mechesnic's Lien plus any interest finally
determined to be due upon tre cenclusion of such contest, to the
extent such amount exceeds the anount on deposit with Mortgagee,
Mortgagee may, at its option, ar»ply the money as deposited in
payment of or on account of suc¢h Mechanic's Lien, or that part
thereof then unpaid, together wit!i all interest thereon., If the
amount of money so0 deposited shal) be insufficient for the
payment in full of such Mechanic's 'Lien, together with all
interest thereon, Mortgagor shall Zorthwith, upon demand,
deposit with Mortgagee a sum which, when added to the funds then
on deposit, shall be sufficient to mak: such payment in full.
In the event the contest of the Mechanic's-Lien claim is ulti-~-
mately resolved in favor of the claimant, Murtgagee shall apply
the money so depositad in full payment of sucoa Mechanic's Lien
or that part thereof then unpaid, together with all interest
thereon (provided Mortgagor is not then in default hereunder)
when furnished with evidence satisfactory to Mor‘gagee of the
amount of payment toc be made. Any overplus remairing in the
control of Mortgagee shall be paid to Mortgagoer, | provided
Mortgagor is not then in default hereunder.

4., Taxes and Liens.

eE2sIros

A. Payment. Mortgagor shall pay or cause toc be paid
when due and before any penalty attaches, all general and
special taxes, assessments, water charges, sewer charges, and
other fees, taxes, charges and assessments of every kind and
nature whatsocever levied or assessed against the Premises or any
part thereof o¢r any interest +therein or any cobligation or
instrument secured hereby, and all installments thereof {(all
herein generally called "Taxes"), whether or not assessed
against Mortgagor, and Mortgagor shall furnish to Mortgagee
raceipts therefor on or before the date the same are due; and
shall discharge any claim or lien relating to taxes upon the
Premises.

B. Contest. Mortgagor may, in good faith and with
reasonable diligence, contest or cause te be contested the
validity or amount of any such Taxes, provided that:

(a) such contest shall have the effect of preventing
the collection of the Taxes so contested and the sale or
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forfeiture of the Premises or any part thereof or interest
therein to satisfy the same;

(b) Mortgagor has notified Mortgagee in writing cof
the intention of Mortgagor to contest the same or to cause
the same to be contested before any Tax has been increased
by any interest, penalties, or costs; and

{c) Mortgagor has deposited or caused to be deposited
with Mortgagee, at such place as Mortgagee may from time to
time in writing designate, a sum of money or other security
reasonably acceptable to Mcrtgagee that, when added to the
monies or other security, if any, deposited with Mortgagee
pursuant to Paragraph 8  Thereof, is sufficlent, in
Mortgagee's reasonable judgment, to pay in full such
contested Tax and all penalties and interest that might
bzcome due thereon, and shall keep on deposit an amount
suificient, in Mortgagee's judgment, to pay in full such
coutssted Tax, increasing such amount to cover additional
penulcies and interest whenever, in Mortgagea's judament,
such (p:rease is advisable.

In the eveni Mortgager fails to prosecute such contest with
reasonable diligance or fails 1o maintain sufficient funds on
deposit as herelinabove provided, Mortgagee may, at its option,
apply the monies jand liquidate any securities deposited with
Mortgagee, in paymerc of, or on account of, such Taxes, or any
portion thereof then viapaid, including all penalties and inter-
est thereon. If the amount of the money and any such security
so deposited is insufficient for the payment in full of such
Taxes, together with all penalties and interest thereon, Mortga-
gor shall forthwith, upon J~mand, either deposit with Mortgagee
a sum that, when added to such funds then on deposit, is suffi-
cient to make such payment in (fu.l, or, if Mortgagee has applied
funds on deposit on account oi- such Taxes, restore such deposit
to an amount satisfactory to Mortyrngee. Provided that Mortgagor
is not then in default hereunders,  Mortgagee shall, if so re-
quested in writing by Mortgagor, ar’er final disposition of such
contest and upon Mortgagor's delivery to Mortgagee of an offi-
cial bill for such Taxes, apply the w-uey sco deposited in full
prayment of such Taxes or that part therec:c then unpaid, together
with all penalties and interest thereon. Apy overplus remaininc
in the control of Mortgagee shall be paid +o, Mortgagor provided
Mortgagor is not then in Default hereunder.

5. Change in Tax Laws. I1£f, by the lavyse_ .of the United
States of America, or of any state or municipality having
jurisdiction over Mortgacgee, Mortgagor or the Preri=zes any tax
is impeosed or becomes due in respect of the issuance of the Note
or the recording of this Junior Mortgage, Mortgagor nall pay
such tax in the manner regquired by such law. In the ‘evant that
any law, statute, rule, regulation, order or court decr~e has
the effect of deducting from the wvalue of the Premises €cr the
purpose >Sf taxation any lien thereon, or imposing upon Mortgagee
the paymant of the whole or any part of the taxes required to be
paid by the Mortgagor, or changing in any way the laws relating
to the taxation of mortgages or debts secured by mortgages or
the intereast of Mortgagee in the Premises, or the manner of
collection of taxes, so as to affect this Junior Mortgage, the
Indehtedness Hereby Secured or Mortgagee, then, and in any such
event, Mortgagor, upon demand by Mortgagee, shall pay such
taxes, or reimburse Mortguagee therefor on demand, unless Mort-
gagee determines, in Mortgagee's scle and exclusive judgment,
that such payment or reimbursement by Mortgagor is unlawful; in
which event the Indebtedness Hereby Secured shall be due and
payable within thirty (30) days after written demand by Mortgag=
ee to Mortgagor. Nothing in <this Paragraph 5 shall require
Mortgagor to pay any income, franchise or excise tax imposed
upon Mortgagee, excepting cnly such which may be levied against
the income of Mortgagee as a complete or partial substitute for
taxes reasonably required to be paid by Mortgagor pursuant
hereto.
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5. Insurance Coverage. DMortgagor will insure the Premis-
es against such perils and hazards, and in such amounts and with
such limits, as Mortgagee may from time to time reguire, and in
any event will continuously maintain the following described
policies of insurance (the "Insurance Policies"):

(a) Casualty insurance against loss and damage by all
risks of physical loss or damage, including fire, wind-
storm, flood, earthguake and other risks covered by the
so-called extended coverage endorsement in amounts not less
than the full insurable replacement value of all Improve-
ments, fixtures and equipment from time to time on the
Premises and bearing a replacement cost agreed amount

endorsement;

(b} Comprehensive public Lliability against death,
bosdily injury and property damage in an amount not less
chizn $1,000,000;

{c)} Rental or business interruption insurance in
amourcs sufficient to pay, for a period of up to one (1)
year, #!.]. amounts required to be paid by Mortgagor pursuant
te the Juvaier Note and this Junior Mortgage;

(d) . fCeam boiler, machinery and pressurized vessel
insurance;

(e) If the Teaderal Insurance Administration (FIA) has
designated the l'renrises to be in a special flood hazard
area and designater the community in which the Premises are
located eligible for sale of subsidized insurance, first
and second layer floo4i insurance when and as available; and

(f) The types and amounts of coverage as are custom=-
arily maintained by owness or operators of like properties.

In the event Mortgagor has ncc maintained or procured the
policies of insurance required accve, in addition to all other
remedies of Mortgagee hereunder iIin  the event of a Default
Mortgagee may, at any time thereafter 2ad in its sole discretion
upon written notice to Mortgagor, procurz -and substitute for any
and all of the policies of insurance requaired above, such other
policies of idnsurance, in such amounts, / snd carried in such
companies, as it may select, and in such ‘event, those policies
of insurance shall be included within the dé¢finition of "Insur-
ance Policies" set forth herein.

7. Insurance Policies. All Imnsurance Poli~zi=es shall be
in form, companies and amounts reasonably satirsnfactory to
Mortoagee. All Inmsurance Policles insuring againg¢ casualty,

rent 1leoss and business interruption and other .arnpropriate
policies shall include non-contributing mortgagee endorsements
in favor of and with loss payable to Mortgagee, as well as
standard waiver of subrogation endorsemants, shall provide that
the coverage shall not be terminated or materially modified
without thirty (30) days' advance written notice to Mortgagee
and shall provide that no claims shall be paid thersunder
without ten (10) days’ advance written notice to Mortgagee,
Mortgagor will deliver all Insurance Policies premium prepaid,
to Mortgagee and, in case of Insurance Policies about to expire,
Mortgageor will deliver renewal or replacement policies ncoct less
than thirty (30) days prior to the date of expiration. The
requirements o¢f the preceding sentence shall apply to any
separate pcolicies of insurance taken out by Mortgagor concurrent
in form or contributing in the event of loss with the Insurance
Poligies. Insurance Policies maintained by tenants under the
Leases may, 1f in conformity with the requirements of +this
Junior Mortgage and if approved by Mortgagee, be presented to
Mortgagee in satisfaction of Mortgagor's obligation to provide
the insurance coverages provided by thoge Insurance Policiles=s.

8. Deposits for Taxes and Insurance Premiums. In order
to assure the payment of Taxes and premiums payable with respect

7
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to all Insurance Policies ("Premiums") as and when the same
shall become due and payable:

(a) Mortgagor shall deposit with Mortgagee on the
first business day of each and every month, an amount equal
to one-twelfth (1/12) of the Taxes and Premiums thereof to
become due upon the Premises between one and thirteen
months after the date of such deposit; provided that in the
case of the first such deposit, there shall be deposited in
addition an amount which, when added to the aggregate
amount of monthly deposits to be made hereunder with
respect ‘to Taxes and Premiums to become due and payable
within thirteen months after such first deposit, will
provide (without interest) a sufficient fund ‘te pay such
Taxes and Premiums, one month pricor to the date when they
are due and payable. The amounts of such deposits (herein
osnerally called "Tax and Insurance Deposits") shall be
bassd upon Mortgagee's estimate as to the amount of Taxes
and Sremiums. Mortgagor shall promptly upon the demand of
Morugexee make additional Tax and Insurance Deposits as
Mortgacee may from time to time require due te (i) failure
of Mori:igagee *to require or failure of Mortgagor to make,
Tax and IZnsurance Deposits in previous months, (ii) under-
estimatici: /of the amounts of Taxes and/or Premiums, (diii)
the particular due date and amounts of Taxes and/or Premi-
ums, or (iv)(aprlication of the Tax and Insurance Deposits
pursuant to FParagraph 8(c) hereof. Additionally, upon the
execution hereof, Mortgagor shall depeosit with Mortgagee,
as a Tax and Insuvrance Deposit, the amount of all Taxes and
Premiums to become due and payable prior to the first
monthly Tax and Insurance Deposit or within one month
thereafter. All Tax <nd Insurance Deposits shall be held
by Mortgagee without anv- allowance of interest thereon.

(b) Mortgagee will, out of the Tax and Insurance
Daeposits, upon the present=cion to Mortgagee by Mortgagor
of the bills therefor, pay ‘the Taxes and Premiums or will,
upon the presentation of recejgted bills therefor, reim-
burse Mortgagor for such paymencs made by Mortgagor. If
the total Tax and Insurance Dep-ssits on hand shall not be
sufficient to pay all of the Taxes and Premiums when the
same shall become due, then Mortgagevw shall pay to Mortgag-
ee on demand +the amount necessa.y to make up the
deficiency.

(c) Upon a Default under this ' Janior Mortgage,
Mortgagee may, at its option, without beiny required so to
do, apply any Tax and Insurance Deposits on hand to any of
the Indebtedness Hereby Secured, in such ordez . cand manner
as Mortgagee may elect. When the Indebteduasuas Hereby
Secured has been fully paid, any remaining Tax .gud Insur-
ance Deposits shall be paid to Mortgagor. All_ Tax and
Insurance Deposits are hereby pledged as additional becuri-
ty for the Indebtedness Hereby Secured, and shall be held
by Mortgagee irrevocably to be applied for the purposes for
which made as herein provided, and shall not be subject to
the direction or control of Mortgager.

134 AN R 1)

{(d) Notwithstanding anything herein contained to the
contrary, Mortgagee, and its successors and assigns, shall
not be liable for any failure to apply the Tax and Insur-
ance Deposits unless Mortgagor, while no Default exists
hereunder, shall have requested Mortgagee in writing to
make application of such Deposits on hand to the payment of
the Taxes or Premiums for the payment of which such Depos-
its were made, accompanied by the bills therefor.

(e) The provisions of this Mortgage are for the
benefit of Mortgagor and Mortgagee alone. No provision of
this Junior Mortgage shall be construed as creating in any
party other than Mortgagor and Mortgagee any rights in and
to the Tax and Insurance Deposgits or any rights to have the
Tax and Insurance Deposits applied to payment of Taxes and
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Premiums. Mortgagee shall have no obligation or duty to
any third party to collect Tax and Insurance Deposits.

8A, Depcosits for Replacement Reserve. Mortgagor shall

deposit into a Replacement Reserve Account established with
Mortgagee (pursuant +to Mortgagee's standard form Replacement
Reserve Account) on the first business day of each and every
month during the term herecf an amount determined by Mortgagee
as necessary to assure that funds are available for replacement
of capital items, which sum shall initially be $5,000 per month.
All such deposits shall be held by Mertgagee without allowance
of interest thereon: Upon a Default under this Junior Mortgage,
Mortgagee may, at its coption, apply any sums in such Reserve
Replacement Account to any of the Indebtedness Hereby Secured in
such order and manner as Mortgagee may elect. All deposits in
such Replacement Reserve Account are hereby pledged as
additirnel security for the Indebtedness Hereby Secured, and
shall be held by Mortgagee irrevocably to be applied for the
purposeg ~Tor which made as herein provided, and shall not be
subject tn the direction or control of Mortgagor.

9. 'Prqggeds of Insurance. Mortgagor will give Mortgagee
prompt notice ~f ‘any loss or damage to the Premises, and:

(a) T case of loss or damage covered by any of the
Insurance Policies, involving any less or damage Tto the
Premises in an amount less than $100,000.00, Mortgagor is
hereby authorized tn settle and adjust such claim without
the consent of llortgagee. In the case of loss or damage
covered by any of tlie Insurance Policies involving any loss
or damage teo the ZFremisas in an amount greater than
$100,000.00, Mortgagce (eor, after entry of decree of
foreclosure, the purchaser at the foreclosure sale or
decree creditor, as the <ase may be) is hereby authorized
at its option either (i)} %» settle and adjust any claim
under such Insurance Policjies without the consent of
Mortgagor, or (ii) allow Mcrigager teo settle and adjust
such claim without the cornsent cf Mortgagee; provided ‘that
in either case Mcrtgagee shall and is hereby authorized
to, collect and receipt for any -such insurance proceeds;
and the expenses incurred by Mortcagese in the adjustment
and c¢ollection of insurance proce=ds’ shall be so much
additional Indebtedness Hereby Secu.ad, and shall be
reimbursed to Mortgagee upon demand or. mayv be deducted by
Mortgagee from said insurance proceeds prior to any other
application thereof. Each insurance company which has
is=ued an Insurance Policy is hereby authorized and direct~-
ad to make payment for all losses covered by and Insurance
Policy to Mortgagee alone, and net to Mortgagee and Mortga-
gor jointly.

{b) Subject to the rights of the holder of anv prior
mortgage encumbering the premises, Mortgagee shall, ‘in its
sole discretion, elect to apply the proceeds of Insurance
Policies consegient upon any casualty either (i) to reduce
the Indebtedness Hereby Secured; or (ii) to reimburse
Mortgagor for the cost of restoring, repairing, replacing
or rebuilding the loss or damage of the casualty, subject
to the conditions and in acceordance with the provisions of
Paragraph 10 hereof. Notwithstanding the foregoing,
Mortgagee agrees that it shall apply the proceeds of
Insurance Policies consegquent upon any casualty to reim-
burse Mortgagor for <the cost of resteoring as aforesaid
provided that (i) no Default exists hereunder, and (ii) no
tenant of +the Premises affected which is obligated to pay
annual rent of $50,000.00 or more cancels its lease as a
result of such casualty. In the event Mortgagee elects to
apply the proceeds of Insurance Policies to the Indebted-
ness Hereby Secured and such proceeds do not discharge that
indebtedness in £full, the entire Indebtedness Hereby
Securecd shall become immediately due and payable with
interest thereon at the Default Rate.

9
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(¢) Whether or not insurance proceeds are made
available to Mortgagor, Mortgagor hereby covenants to
restore, repair, replace or rebuild the Improvements, to be
of at least equal wvalue, and of substantially the same
character as prior +to such 1loss or damage, all to be
effected 1in accordance with plans, sSpecifications and
procedures te be first submitted to and approved by Mort-
gagee, and Mortgagor shall pay all costs of such restoring,
repairing, replacing or rebuilding.

10. Disbursement of Insurance Proceeds. Insurance pro-
ceaeds held by Mortgagee for restoration, repairing, replacement
or rebuilding of the Premises shall be disbursed from time to
time upon Mortgagee being furnished with (i) evidence satisfac-
tory to it of the estimated cost of the restoration, repair,
replacement and rebuilding, {ii) funds (or assurances satisfac-
tory tr. Mortgagee that such funds are available) sufficient in
additiar to the proceeds of insurance, to complete and fully pay
for the restoration, repair, replacement and rebuilding, and
{(iii) such architect's certificates, waivers of lien, contrac~
tor’'s swori)statements, title insurance endorsements, plats of
survey and-duch other evidences of cost, payment and performance
as Mortgagee ipzy reguire and approve. No payment made priocr to
the final completicon of the restoration, repair, replacement and
rebuilding shall exceed ninety percent (90%) of the value of the
work performed freow time teo time, as such value shall be deter-
mined by Mortgages  in its sole and exclusive jJjudgment; funds
other than proceeds cf insurance shall be disbursed pricr *to
disbursement of such [srcceeds; and at all times the undisbursed
balance of such procecris remaining in the hands of Mortgagee,
together with funds dep<sited or irrevecably committed to the
satisfaction of Mortgagee by or on behalf of Mortgagor to pay
the cost of such repair, restoration, replacement or rebuilding,
shall be at least sufficierc in the reasonable judgment of
Mortgagee to pay the entire urpvaid cost of the restoration,
repair, replacement or rebulldiny, free and clear of all liens
or claims for lien. Any surplus which may remain out of insur-
ance proceeds held by Mortgagee afcar payment of such costs of
restoraticon, repair, replacement or/rebuilding shall be paid to
Mortgagor. No interesit shall be allouved to Mortgagor on account
of any proceeds of insurance or other fuuds held by Mortgagee.

1ll1. Condemnation and Eminent Domain. Any and all awards
{(the "Awards") heretofore or hereafter madé Or to be made to the
present, or any subsequent, owner of +the Premises, by any
governmental or other lawful authority for ‘the taking, by
condemnation or eminent domain, of all or aay part of the
Premises, (including any award from the United Startss government
at any time after the allowance cof a claim therefor _the ascer-
tainment of the amount thereto, and the igsuance ol .a warrant
far payment <thereof), are hereby assigned by Morclicagor o
Mortgagee, which Awards Mortgagee is hereby authorized to
collect and receive from the condemnation authorities, and
Mortgagee is hereby authorized to give appbropriate receipts and
acquittances therefor. Mortgagor shall give Mortgagee immediate
notice of the actual or threatened commencement of any condemna-
tion or eminent domain proceedings affecting all or any part of
the Premises and shall deliver to Mortgagee copies of any and
all papers served in connection with any such proceedings.
Mortgagor further agreas to make, execute, and deliver +to
Mortgagee, at any time upon request, free, clear, and discharged
of any encumbrance of any kind whatsoever, any and all further
assignments and other instruments deemed necessary by Mortgagee
for the purpose of wvalidly and sufficiently assigning all Awards
and other compensation heretofore and hereafter made to Mortga-
ger for any taking, eithsr permanent or temporary, under any
such proceeding. If any portion of or interest in the Premises
is taken by condemnation or eminent domainh, either temporarily
or permanently, and the remaining pertion of the Premises is
not, in the judgment of Mortgagee, a complete economic unit
having equivalent value to the Premises as it existed prior to
the taking, then, at the cption of Mortgagee, the entire Indebt-
edness Hereby Secured shall immediately become due and payable.
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After deducting from the Award for such taking all of its
expenses incurred in the collection and administration of the
Award, including attorney's fees, Mortgagee shall, subject to
the rights of the holder of any prior meortgage encumbering the

Premises be entitled to apply the net proceeds toward repayment

of such portion of the Indebtedness Hereby Secured as it deems
appropriate without affecting the lien of this Junior Mortgage.
In the event of any partial taking of the Premises or any
interest in the Premises, which, in the judgment of Mortgagee
leaves the Premises as a complete economic unit having equiva=
lent walue to the Premises as it existed prior to the taking,
and provided no Default has occurred and is then continuing, the
Award shall be applied to reimburse Mortgagor for cost of
restoration and rebuilding the Premises in acceordance with
rlans, specifications and procedures which must be submitted to
and approved by Mortgagee, and such Award shall be disbursed in
the sari®@ manner as is hereinabove provided above for the appli-
catioiui wf insurance proceeds, provided that any surplus after
payment of such costs shall be applied on account of the Indebt-
edness Hereby Secured. If the Award is not applied for reim~
bursement 4f£ such restoration costs, the Award shall be applied
against the Indebtedness Hereby Secured, in such order or manner
as Mortgagee s'.all elect.

12. Assigrment of Rents, Leases and Profits, To further
secure the Indebteidness Hereby Secured, Mortgagor hersby sells,
assigns and transiyec’ unto Mortgagee all of the rents, leases,
issues and profits ‘now due and which may hereafter become due
under or by virtue of any Leases which may have been herestofore
or may be hereafter wade or agreed to by Mortgagor or the
beneficiary or beneficicilas of Mortgagor or the agents of any
of them or which may be marle or agreed to by Mortgagee under the
powers herein granted, it ©eing the intention hereby to estab-
lish an absolute transfer ard assignment of all such Leases,
rents and all avails thereunder, to Mortgagee. Mortgagor hereby
irrevocably appoints Mortgagee (i:s agent in its name and stead
(with or without taking possessinn of the Premises as provided
in Paragraph 19 hereof) to rent, leaze or let all or any portion
of the Premises teo any party or parties at such rental and upon
such terms as said Mortgagee shall, /i:xi its discretion, deter-
mine, and to collect all of said avaiis, rents, issues and
profits arising from or accruing at any time hereafter, and all
now due or that may hereafter become due uuder each and every of
the Leases, written or oral, or other tenarcy existing, or which
may hereafter exist on the Premises, with <b% same rights and
powers and subject to the same immunities, exoneration of
liabkility and rights of recourse and indemnity as Mortgagee
would have upon taking possession pursuant to tne provisions of
Paragraph 19 hereof. Mortgagor represents and a3jzrees that no
rent has been or will be paid by any person in possesaon of any
portion of the Premises for more than one installment in advance
and that the payment of none of the rents toc accru: for any
portion of said Premises has been or will be waived, raleased,
reduced, discounted or otherwise discharged or compromised by
Mortgagor. Mortgager waives any rights of set off against any
person in possession of any peortion of the Premises. Meortgagor
agrees that it will not assign any of the rents or profits of
the Premises, except to a purchaser or grantee of the Premises.
Noething herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the taking
of actual possession of the Premises by Mortgagee pursuant to
Paragraph 19 hereof. In the exercise of the powers herein
granted Mortgagee, no liability shall be asserted or enforced
against Mortgagee, all such liability being expressly waived and
released by Mortgagor. Mortgagor further agrees to assign and
transfer to Mortgagee all future leases upon all or any part of
the Premises and to execute and deliver, at the request of
Mortgagee, all such further assurances and assignments in the
Premises as Mortgagee shall from time to time require. Although
it is the intention of the parties that the assignment contained
in this paragraph shall be a present asaignment, it is expressly
understood and agreed, anything herein contained to the contrary
notwithstanding, that Mortgagee shall not exercise any of the

11
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rights or powers conferred upocn it by this paragraph until a
Default shall exist under this Junior Mortgage. From time to
time, Mortgagor will furnish Mortgagee with executed copies of
each of the Leases and upon Mortgagee's request will use its
best efforts to furnish Mortgagee with estoppel letters £from
each tenant under each of the Leases, which estoppel letters
shall be in a form satisfactory to Mortgagee, In the event
Mortgagee requires that Mortgagor execute and record a separate
Collateral Assigonment of Rents or separate assignments of any of
the Leases to Mortgagee, the terms and provisions of those
assignments shall control in the event of a conflict between the
terms of this Junior Mortgage and the terms thereof.

13. Observance of Lease Assignment. Mortgagor expressly
covenants and agrees that if any lessee under any of the Leases
transferced, sold or assigned to Mortgagee or if Mortgagor, as
lessor / “terein, shall fail +*to perform and fulfill any term,
covenant, condition or provision in said Lease, on its or their
part to be rerformed or fulfilled at the times and in the manner
in said Lease provided; or if Mortgagor shall cancel, terminate,
amend, modify~or wvoid any of the Leases without Mortgagee's
prior written c<rusent except in the ordinary course of Mortga=-
gor's (and its reneficiary) business; or if Mortgagor shall
suffer or permit ~to occur any breach or default under the
provisions of any a=-signment of any Lease given as additional
security for the pavreaut of the Indebtedness Hereby Secured and
such default shall continue for fifteen (15) days; then and in
any such avent, such bireach or default shall constitute a
default hereunder and ot the option of Mortgagee, and without
notice to Mortgagor, thw  Indebtedness Secured Hereby shall
become due and payable as .n *he case of other defaults.

14. Mortgagee's Performanue of Mortgagor's Obligations.
In case of Default, Mortgagee, either before or after accelera-
tien of the Indebtedness Hereby Secured or the foreclosure of
the lien hereof and during the périod of redemption, if any,
may, but shall not be required to, make any payment or perform
any act herein required of Mortgagor {whether or not Mortgagar
is perschally liable therefor) in ary form and manner deemed
expedient to Mortgagee. Mortgagee mzy, but shall not be re-
quired to, rent, operate and manage the Premises and such
Improvements and pay operating costs and ‘expenses, including
management fees, of every kind and nature iin connection there-
with, so that the Premises shall be operatioral)/ and useable for
their intended purposes. All monies paid, and ©1)Y expenses paid
or incurred in connection therewith, including duvtorney's fees
and other monies advanced by Mortgagee to protec: the Premises
and the lien hereof, or to rent, operate and manage the Premises
or to pay any such operating costs and expenses tucroef or to
keep the Premises operational and useasle for their intended
purpoese shall be so much additional Indebktedness Hereby Secured,
whether or nect the Indebtedness Hereby Secured, as a /r2sult
thereocf, shall exceed the face amount cf the Note and Junior
Note, and shall become immediately due and payable on demand,
and with interest thereon at the Default Rate epecified in the
Note {(herein called the "Default Rate"). Inaction of Mortgagee
shall never be considered as a waiver of any right accruing to
it on account of any Default nor shall the provisions of this
Paragraph or any exercise by Mortgagee of its rights hereunder
prevent any default from constituting a Default. Mortgagee, in
making any payment hereby authorized (a) relating to Taxes, may
do s0 according to any bill, statement or estimate, without
inquiry into the validity of any tax, assessment, sale, forfei-
ture, tax lien cor title or claim thereof; (b) for the purchase,
discharge, compromise or settlement of any lien, may do so
without ingquiry as to the wvalidity or amocunt of any claim for
lien which may be asserted; or (¢) in connection with the
rental, operation or management of the Premises or the payment
of operating costs and expenses thereof, may do s8¢ in such
amounts and to such perscens as Mortgagee may deem appropriate,
Nothing contained herein shall be construed to require Mortgagee
to advance or expend monies for any purpose mentioned herein, or
for any other purpose.

12
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15. Security Agreement. Mortgagor and Mortgagea agree
that this Junior Mortgage shall constitute a Security Agreement .
within the meaning of the Illineis Uniform Commercial <Code
(hereinafter referred to as the "Code") with respect to (i) any
and all sums at any time on deposit for the benefit of Mortgagea
or held by the Mortgagee (whether depcsited by or on behalf of
the Mortgagoer or anyone else) pursuant to any of the provisjions
of the Junior Mortgage and (ii) with respect to any personal
property included in the granting clauses of this Junior Mort-
gage, which personal property may not be deemed to be affixed to
the Premises or may not constitute a Y"fixture” (within the
meaning of Section 9-313 of the Code), (which property is
hereinafter referred to as "Personal Praperty") and all replace-
ments of such Personal Property, substitutions for such Personal
Property, additions to such Personal Property, and the proceeds
thereof (all of said Personal Property and the replacements,
substituvions and additions thereto and the proceeds thereof
being sonetimes hereinafter collectively referred to as the
"Collater~i"), and that a security interest in and to the
Collateral ¥z hereby granted to the Mortgagee, and the Collater-
al and all ol Mortgagor's right, title and interest therein are
hereby assigaicd to the Mortgagee, all to secure payment of the
Indebtedness HLe~.esby Secured. All of the terms, provisions,
conditions and" agreements contained in this Junior Mortgage
pertain and appiy fto the Collateral as fully and to {the same
extent as to any othoer property comprising the Premises; and the
following provisions of this Paragraph shall not limit the
applicability of any other provisicn of this Junior Mortgage but
shall be in addition turer=to:

(a) Mortgagor (bs:ing the Debtor as that term is used
in the Code) is and w.ll be the true and lawful owner of
the Collateral, subject teo-nio liens, charges or encumbrance
es other than the lien heireof, and other than liens and
encumbrances benefitting ~ Jiortgagee, including but not
limited to the lien of the Jirtgage under the Senior Loan
Documents, and no other party.

(k) The Collateral is to Le used by Mortgagor solely
for business purposes.

(c) The Collateral will be kepll at the Land, and,
except for Cbsclete Collateral (as hereinafter defined),
will mnot be removed therefrom withovc  the consent of
Mortgagee (being the Secured Party as thai Zerm is used in
the Ccde). The Collateral may be affixed <o the Land but
will not be affixed to any other real estate.

{(d) The only persons having any interzst. in the
Premises are Mortgagor and Mortgagee.

(e} No Financing Statement (other than ¥Fiiwncing
Statements showing Mortgagee as the scle secured -party)
covering any of the Collateral or any proceeds therecf is
on file in any public office except pursuant hereto; and
Mortgager will at its own cost and expense, upon demand,
furnish to Mortgagee such further information and will
execute and deliver to Mortgagee such financing statements
and other documents in form satisfactory to Mortgagee and
will do all such acts and things as Mortgagee may at any
time or from time to time request or as may he necessary or
approprriate to establish and maintain a perfected security
interest in the Collateral as security for the Indebtedness
Hereby Secured, subject to no other liens or encumbrances,
other than liens or encumbrances benefitting Mortgagee, and
no other party; and Mortgagor will pay the cost of filing
or recording such financing statements or other documents,
and this instrument, in all public offices wherever filing
or recording is deemed by Mortgagee to be necessary or
desirable.

CE2S9b9g

(£} Upon Default hereunder, Mortgagee shall have the
remedies of a secured party under the Code, including
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without limitation, the right to take immediate and exclu-
sive possession of the Collateral, or any part thereof, and
for that purpoese may, so far as Mortgagor can give authori-
ty therefor, with or without judicial process, enter (if
this can be done without breach of the peace), upon any
prlace which the Collateral or any part thereof may be
situated and remove the same therefrom {provided that if
the Collateral is affixed to real estate, such removal
shall be subject to the conditions stated in the Code); and
Mortgagee shall be entitled to held, maintain, preserve and
prepare the Collateral for sale, until disposed of, or may
propose to retain the Collateral subject to Mortgagor's
right of redemption in satisfactiecn of Mortgagor's cbliga=-
tions, as provided in the Code. Mortgagee may render the
Collateral unusable without removal and may dispose of the
Collateral on the Premises. Mortgagee may require Mortga-
goil to assemble the Collateral and make it available to
Mortgagee for its possession at a place to be designated by
Mor*gagee which is reasonably convenient to both parties.
Mortgajgee wWill give Mortgagor at least twenty (20) days
notice nf the time and place of any public sale of the
Collateral or of the time after which any private sale or
any othar~_intended disposition thereof 1is made. The
regquirements of reasonable notice shall be met if such
notice is. _/mailed, by certifijed United States mail or
equivalent, postage prepaid, to the address of Mortgagor
hereinafter set forth at least twenty (20) days before the
time of the sale £ disposition. Meortgagee may buy at any
public sale and, ..f the Ccllateral is of a type customarily
sold in a recognized market or is of a type which is the
subject of widely Jdistributed standard price gueotations,
Mortgagee may buy at -private sale. Any such sale may be
held as part of and in conjunction with any foreclesure
sale of the Premises, the Prxemises including the Collateral
to be scld as one lot 4f Mortgagee so elects. The net
proceeds realized upon any soch disposition, after deduc-
tion for the expenses of rel.aking, holding, preparing for
sale, selling or the like anid the reasonable attorney's
fees and legal expenses Incuried by Mortgagee, shall be
applied against the Indebtedness -Hdereby Secured in such
order or manner as Mortgagee shall select. Mortgagee will
account to Meortgagor for any surplug realized on such
disposition.

(g} The terms and provisions ceoatained in this
Paragraph 15 shall, unless the context otherwise regquires,
have the meanings and be construed as provided in the Ccde.

(h) This Mortgage is intended to ke a financing
statement within the purview of Section 9-402{8F. of the
Code with respect to the Collateral and the goods described
herein, which goods are or may become fixtures relacing to
the Premises. The addresses of Mortgagor Debtcr) and
Mortgagee (Secured Party) are hereinafter set forth. This
Junior Mortgage is to be filed for record with the Recorder
of Deeds of the County or Counties where the Premises are
located. Mortgagor is the record owner of the Premises.

(i) To the extent permitted by applicable law, the
security interest created hereby is specifically intended
to cover and include all Leases between Moritgagor or
Borrower as lesscor, and various tenants named therein, as
lessee, including all extended terms and all extensions and
renewals of the terms therecf, as well as any amendments to
or replacement of said Leases, together with all of the
right, title and interest of Mortgagor, as lessor thereun-
der, including, without limiting the generality of the
foregoing, the present and continuing right to make claim
for, collect, receive and receipt for any and all of the
rents, income, revenues, issues and profits and moneys
payable as damages or 4in lieu of +the rent and moneys
payable as the purchase price of the Premises or any part
thereof or of awards or claims for money and other sums of
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money payable or receivable thereunder howsoever payable,

and to bring actions and proceedings thereunder or for the

enforcement thereof, and to do any and all things which
Mortgagor or any lesser is or may become entitled to do
under the Leases.

16, Restrictions on Transfer. Mortgagor shall not,
without the prior written consent of Mortgagee, create, effect,
contract for, consent to, suffer or permit any "Prohibited
Transfer" {(as defined herein). Any conveyance, sale, assign-
ment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation (or any agreement to do any of
the foregoing) of any of the following properties, rights or
interests which occuras, 1is granted, accomplished, attempted or
effectuated without the prior written consent of Mortgagee shall
constitute a "Prohibited Transfer'":

{2). the Premises or any part thereof or interest therein,
excepting only sales or cother dispositions of Collat-
eral (herein called YObsolete Collataral") no longer
areful in connection with the operation of the Premis-
es, . provided that prior to the sale or othar disposi-
tiorl ‘thereof, sucli Obsolete Collateral has been
replicad by Collateral of at least equal wvalue and
utility which is subject to the lien herecf with the
same pricrxity as with respect to the Obsolete
Collateral;

(b) all or any portion of the beneficial interest or power
of direction Iin or to the trust under which Mortgagor
is acting, 1f Mor:toagor is a Trustee;

(c) any shares of carital stock of a corporate Mortgagor
{excepting shares [n 'a corporate land trustee}, a
corpoeration which i@ a beneficiary of a trustee
Mortgagor, a corporatizio which is a general partner in
a partnership Mortgagcr, - a corporation which is a
general partner in a parcnership beneficliary of a
trustee Mortgagor, or a corprnration which is the owner
of substantially all of +lie capital stock of any
corporation described in this jsubparagraph (other than
the shares of capital stock of .a corpeorate trustee or
a corporation whose stock is Tpublicly traded on a
national securities exchange o eon the National
Association of Securities Dealer's Potomated Quotation
System};

(4} all or any part of the partnershirp or jeint venture
interest, as the case may be, of any Mor+tgsgor or any
direct or indirect beneficiary of a Trustee Mortgagor
if Mortgagor or such beneficiary is a partnexriiip or a
joint venture;

in each case whether any such conveyance, gale, assignment,
transfer, lien, pledge, mortgage, security interest, encumbrance
or alienation is effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided,
however, that the foregoing provisions of this Paragraph 16
shall not apply (i) to liens securing the Indebtedness Hereby
Secured, or {(il) to the lien of current taxes and assessments
not in default. Mortgagor (and its beneficiary) acknowledges
and agrees that the foregeing restrictions are reasonable and
pecessary in view of Mortgagee's reliance on said parties to
make all payments required under the Note and +to protect
Mortgagee's right to receive Net Proceeds as provided in Section
38 hereinafter, and to render itsa determinations regarding the
Ratios (as such term is defined in paragraph 38) in connection
with its issuance of partial releases. Notwithstanding anything
to the contrary provided in this paragraph, Mortgagee shall
consent to a Prohibited Transfer provided that the conditions
set forth in Section 37 of the Junior Mortgage are complied with
and all Net Proceeds (as such term is defined in the Mortgage)
are distributed in accordance with Section 38 of the Junior
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Mortgage. In addition, Mortgagor agrees to execute partiél
= releases of the lien of the Junior Mortgage and to subordinate
the lien of the Junior Mortgage in accordance with Section 37 of

the Junior Mortgage.

17. Defaults. If one or more of the folleowing events
(herein called "Defaults") shall occur:

(a)y If any default be made in the due and punctual
payment of monies regquired under the Junior Note, under
this Junier Mortgage, or under the Junior Loan Documents or
Senior Loan Documents, as and when the same is due and
payable and any applicable period of grace expressly
allowed for the cure of such default in such document shall

have expired;

{b} If any default shall exist under any other
doe~ament or instrument regulating, evidencing, securing or
guaiantying any of the Indebtedness Hereby Secured includ-
ing, bhut not limited to, any default under the Junior Loan
Documrin:s or under the Senior Loan Documents in each case
after “7ne expiration of any period of grace expressly
allowed to~ the cure of such default in such other decument
or instrumant;

(c) The vccurrence of a Prohibited Transfer;

(4a) If daefas»lt shall continue for thirty (30) days
after notice thelrecf by Mortgagee to Mortgager in the due
and punctual pertoruaance or observance of any other agree-
ment or condition in<»ein contained unless such Default by
its nature cannot be rured within thirty (30) days, then in
such event, if Mortgagor fails to commence and diligently
pursue the cure within sald thirty (30) day time period,
and shall in no event f€fail +to cure the Default within
ninety (90) days after notice: thereof;

(e) If (and for the purpose of this Subparagraph
} 17(e) only, the term Mortgagor  snall mean and include not
: only Mortgager, but also any ocneficiary of a trustee
Mortgagor, any general partner 1n =~ partnership Mortgagor
or in a partnership which is a b@neficiary of a trustee
Mortgagor, any owner of more than ten rercent (10%) of the
stock in a corporate Mortgagor or a (ciorporation which is
the beneficiary of a trustee Mortgagor un< each person who,
as ¢uarantor, co-maker or otherwise, stall be or become
liable for or cbkbligated upon all or any pax: of the Indebt-
edness Hereby Secured or any of the covenantis <or agreements
contained herein);

(1) Mortgagor shall file a voluntary wpetition in
bankruptcy or for arrangement, reorganizatior or other
relief under any chapter of the Federal Bankrupstcy Act
or any similar law, state or federal, now or hereafter
in effect;

(1i) Mortgager shall file an answer or other
pleading in any proceeding admitting insolvency,
bankruptcy, or inability to pay its debts as they
mature,

€E8259198

(iii) Within thirty (30C) days after the filing
against Mortgagor of any involuntary proceeding under
the Federal Bankruptcy Act or similar law, state or
federal, now or hereafter in effect such proceedings
shall not have been vacated;

(iv) All or a substantial part of Mortgagor's
assets are attached, seized, subjected to a writ or
distress warrant, or are levied upon, unless such
attachment, seizure, writ, warrant or levy is wvacated
within thirty (30) days;
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(v} Mortgagor shall be adjudicated a bankrupt;

(vi) Mortgagor shall make an assignment for the
benefit of creditors or shall admit in writing its
inability to pay its debts generally as they become
due or shall consent to the appeointment of a receiver
or trustee or liquidator of all or the major part of
its property, cor the Premises;

(vii) Any corder appeointing a receiver, trustee or

ligquidator o<¢f Mortgagor or all or a major part of’

Mortgagor's property or the Premises is not vacated
within thirty (3C) days following the entry therecof;
or :

(viii) Mortgagor shall die, or shall be judicially
declared to be incompetent if a natural perscon, or if
Mortgagor is a firm, partnership or corporation, be
dissolved, terminated or merged;

then Mortgacee is hereby authorized and empowared, at its option
and without affecting the lien hereby created or the priority of
said lien or- rayv other right of Mortgagee hereunder, to declare,
without further notice, all Indebtedness Hereby Secured to be
immediately due «and payable with interest thereon at the Default
Rate, whether or  hot such Default be thereafter remedied by
Mortgager, and Morcgyagee may immediately proceed to foreclose
this Junior Mortgage and/or to exercise any right, power or
remedy provided by this Junior Mortgage, the Junior Note, or by
law or in equity or any cther document or instrument regulating,
evidencing, securing oi “vuarantying any of the Indebtedness
Hereby Secured.

18. Foreclosure. When ithe Indebtedness Hereby Secured, or
any part thereof, shall beccone -“ue, whether by acceleration or

otherwise, Mortgagee shall hava che right to foreclose the lien
hereof in accordance with the lawa of tha State in which the
Premises are located and to exercise any other remedies of
Mortgagee provided in the Junior Noc¢z, this Junior Mortgage, or
which Mertgagee may have at law, at esuity or otherwise. In any
suit to foreclose the lien hereof, there shall be allowed and
included as additicnal Indebtedness Hereby 3ecured in the decree
of sale, the Premium, 1f any, required to %o paid in accordance
with the Junior Note and this Junior Morigage the Additicnal
Interest, if any, required to be paid in ‘arimordance with the
Junicor Note and this Junior Mortgage, all expenditures and
expenses which may be paid or incurred by ©r on behalf of
Mortgagee for attorney's fees, appraiser's fees, ‘outlays for
documentary and expert evidence, stencgrapher's cha. ges, publi-
cation costs, and costs (which may be estimated as. ts - -items to
be expended after entry of the decree) of procurinc -all such
abstracts of title, title searches and examinatioas title
insurance policies, and similar data and assurance with respect
to title as Mortgagee may deem reasonably necessary either to
prosecute such suit or to evidence to bidders at sales which may
be had pursuant to such decree the true conditions of the title
to or the value of the Premises. All expenditures and expenses
of the nature mentioned in this Paragraph, and such other
expenses and fees as may be incurred in the protection of the
Premises and rents and income therefrom and the maintenance of
the lien of this Junior Mortgage, including the fees of any
attorney employed by Mortgagee in any litigation or proceedings
affecting this Junior Mortgage, the Juniocr Note or the Premises,
including probate and bankruptcy proceedings, or in preparation
of the commencement or defense of any proceedings or threatened
suit or proceeding, or otherwise in dealing specifically there-
with, shall be sc much additional Indebtedness Hereby Secured
and shall be immediately due and payable by Mortgagor, with
interest thereon at the Default Rate until paid.

19. Right of Possession. When the Indebtedness Hereby
Secured shall become due, whether by acceleration or otherwise,
or in any case in which, under the provisiocns of this Junior
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Mortgage, Mortgagee has a right te institute foreclosure pro-
ceedings, Mortgagor shall, forthwith upon demand of Mortgagee,
surrender to Mortgagee, and Mortgagee shall be entitled to take
actual possession of, the Premises or any part thereocf, person-
ally or by its agent or attorneys, and Mortgagee, in its discre-
tion, may enter upon and take and maintain possession of all or
any part of the Premises, together with all documents, books,
records, papers, and accounts of Mortgagor or the then owner of
the Premises relating thereto, and may exclude Mortgagor, such
owner, and any agents and servants thereof wholly therefrom and
may, on behalf of Mortgagor or such owner, or in its own name as
Mortgagee and under the powers herein granted:

(a) hold, operate manage, and contreol all or any part
of the Premises and conduct the business, 1f any, thereof,
either personally or by its agents, with full power to use
s1uch measures, legal or equitable, as in its discretion may
e deemed proper or necessary to enforce the payment or
secarity of the rents, issues, deposits, profits, and
avanls of the Premises, including without limitation
actionus for recovery of rent, actions in forcible detainer,
and ‘actions in distress for rent, all without notice to
Mortgagnc;

(b) _czncel or terminate any Lease or sublease of all
or any part ol the Premises for any cause or on any ground
that would enti_ie Mortgagor to cancel the same;

{c) elect to disaffirm any Lease or sublease of all
or any part of tie FPremises made subseqgquent to this Mort-
cgage without Mortgazea<a's prior written consent;

{d)y extend or uodify any then existing Leases and
make new Leases of all ¢r any part of the Premises, which
extensions, modifications, and new Leases may provide for
terms to expire, or for oplions to lessees to extend or
renew terms to expire, beyond the maturity date of the loan
evidenced by the Junior Note 2ad the issuance of a deed or
deeds to a purchaser or purcharers at a foreclosure sale,
it being understood and agreed chat any such Leases, and
the opticons or other such provisions to be contained
therein, shall be binding upon Mertgaynr, all persons whose
interests in the Premises are subjert to the lien hereof,
and the purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discharge of the
Indebtedness Hereby Secured, satisfaction of any foreclo-
sure decree, or igsuance of any certificate of sale or deed
to any such purchaser;

(e) make all necessary or proper repairs.  JQdecoration
renewals, replacements, alterations, additiors, better-
ments, and improvements in connection with the Fremnises as
may seem judicious to Mortgagee, to insure and reinsvre the
Property and all risks incidental to Mortgagee's posses-
sion, operation, and management therecf, and to receive all
rents, issues, deposits, profits, and avails therefrom; and

(£) the net income, after allowing a reasonable fee
for the collection thereof and for the management of the
Premises, to the payment o¢f Taxes, Premiums and other
charges applicable tc¢ the Premises, or in reduction of the
Indebtedness Hereby Secured in such crder and manner as
Mortgagee shall select,

CE269V98

Nothing herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the actual
taking of possession of the Premises.

20. Receiver. Upon the filing of a complaint to foreclose
this Junior Mortgage or at any time thereafter, the court in
which such complaint is filed may appoint a receiver of <the
Premises. Such appcintment may be made either before orxr after

* sale, without notice, without regard to scolvency or insolvency

18




UNOFFICIAL COPY




. 0002,/7713 UNOFFICIAL} GQP;_Y‘_, P

of Mortgagor at the time of application for such receiver, and
without regard tc the then value of the Premises or whether the
same shall be then occcupied as a homestead or not; and Mortgagee
hereunder or any employee or agent therecf may be appointed as
such receiver. Such receiver shall have the power tco collect
the rents, issues and profits of the Premises during the penden-~-
cy of such foreclosure suit and, in case of a sale and deficien=-
cy, during the full statutory pericd of redemption, if any,
whether there be a redemption or not, as well as during any
further times when Mortgagor, except for the intervention of
such receiver, would be entitled to collection of such rents,
issues and profits, and such receiver shall have all other
powers which may be necessary or are usual in such cases for the
protection, possession, contrel, management and operation of the
Premises during the whole of said period. The court may, from
time to time, authorize the receiver to apply the net income
from the Premises in payment in whole or in part of: (a) the
Indebtediiess Hereby Secured or the indebtedness secured by a
decree foreclosing this Junior Mortgage, or any tax, special
assessment or other lien which may be or become siuperiocr to the
lien hereof cr cf such decree, provided such application is made
prier to the toreclosure sale; or (b) the deficiency in case of
a sale and deiiciency.

21. Forecl:sure Sale. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the
following order of priority: First, on account of all costs and
expenses incident to tlie foreclosure proceedings, including all
such itemy as are mentioned in Paragraph 18 herecf; Second, all
other items which, under the terms hereocf, constitute Indebted-
ness Hereby Secured additilional tc that evidenced by the Junior
Note, with interest on sucli/items as herein provided; Third, to
interest remaining unpaid uron the Junicr Note; Fourth, to the
principal remaining unpaid upen the Junior Note; and lastly, any
overplus to Mortgagor, and its.successors or assigns, as their
rights may appear.

22. Insurance During Forecloswur:s:. In case of an insured
loss after foreclosure proceedings ‘have been instituted, the
proceeds of any Insurance Policy, 1if not applied in rebuilding
or restoring the Improvements, as aforesald, shall be used to
pay the amount due in accordance with ary daecree of foreclosure
that may be entered in any such proceedings . and the balance, if

any, shall be paid as the court may dirvct. In the case of .

foreclosure of this Mortgage, the court, in/  its decree, may
provide that the mortgagee's clause attached +o each of the
casualty Insurance Policies may be cancelled and %that the decree
creditor may cause a new loss clause to be attachrad to each of
said casualty Insurance Policies making the loss  thereunder
payable to said decree <c¢reditors; and any such J(cceclosure
decree may further provide that in case of one or morz. . redemp-
tions under said decree, pursuant tc the statutes in Guch case
made and provided, then in every such case, each and . every
successive redemptor may cause the preceding loss clause at-
tached to each casualty Insurance Policy to be cancelled and a
new loss payable clause to be attached thereto, making the loss
thereunder payable to such redemptor. In the event of foreclo-
sure sale, Mortgagee is hereby authorized, without the consent
of Mortgagor, to assign any and all Insurance Policies to the
purchaser at the sale, or to take such other steprs as Mortgagee
may deem advisable to cause the interest of such purchaser to be
protected by any of the Insurance Policies without credit or
allowance to Mortgagor for prepaid premiums thereon,

23. Waiver of Right of Redemption and other Rights. To
the full extent permitted by law, Mortgagor hereby covenants and
agrees that it will not at any time insist upon or plead, or in
any manner whatscever claim or take any advantage of, any stay,
examption or extension law or any so-called "Moratorium Law" now
cer at any time hereafter in force, nor c¢laim, take or insist
upen any benefit or advantage of or from any law now or hereaf-
ter in force providing for the valuation or appraisement of the
Premises, or any part thereof, prior to any sale or sales
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thereof to be made pursuant to any provisions herein contained,
or to any decree, judgment or order of any court of competent
jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the
property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale or other enforcement
hereof. To the full extent permitted by law, Mortgagor hereby
expressly waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Junior Mort-
gage, on its own behalf, on behalf of zall persons claiming or
having an interest ({(direct or indirect) by, through or. under
Mortgagor and on behalf of each and every person acquiring any
interest in or title to the Premises subseguent to the date
hereof, it being the intent herecf that any and all such rights
of redemption of Mortgagor and of all other persons, are and
shall be deemed to be hereby waived to the full extent permitted
by applicable law. To the full extent permitted by law, Mortga-
gor Aacrees that it will not, by invoking or utilizing any
applicakle law or laws or otherwise, hinder, delay or impede the
exercise »>f any right, power or remedy herein or otherwise
granted oy delagated to Mortgagee, but will suffer and permit
the exercicze of every such right, power and remedy as though neo
such law or_ Jla2ws have been or will have been made or enacted,
To the full ‘exvent permitted by law, Mortgagor hereby agrees
that no action fur the enforcement of the lien or any provision
hereof shall be sihject to any defense which would not be good
and valid in an actian at law upon the Note.

24. Rights Cumulaiive. Each right, power and remedy
herein conferred upon {lnctgagee is cumulative and in addition to
every other right, powaer or remedy, express or implied, now or
hereafter provided by lav Jor in equity, and each and every
right, power and remedy he¢rein set forth or otherwise so exist-
ing may be exercised from time to time as often and in such
order as may be deemed expedient to Mortgagee. The exXercise of
one right, power or remedy shall not be a waiver of the right to
exercise at the same time or tnereafter any other right, power
or remedy; and no delay or omissicor of Mortgagee in the exercise
of any right, power or remedy aci.uing hereunder or arising
otherwise shall impair any such righc. power or remedy, or be
construed to be a waiver of any defaualt 2r acquiescence therein.
Except as ctherwise specifically recuirad herein, notice of the
exercise of any right, remedy or power ygranted to Mortgagee by
this Junior Mortgage is not required to be given.

25. Successors and Assigns.

AL Holder of the Junior Note. This Junior Mertgage
and each and every covenant, agreement and oither provision
hereof shall be binding upon Mortgagor and its successors and
assigns (including, without limitation, each and ‘every record
owner from time to time cof the Premises or any otter person
having an interest therein), and shall inure to the bz=tefit of
Mortgagee and its successors and assigns. Wherever- herein
Mortgagee 1is holder from time to time of the Junior Note,
whether so expressed or not; and each such holder from time to
time of the Junior Neote shall have and enjoy all of the rights,
privileges, powers, options and benefits afforded hereby and
hereunder, and may enforce all and every of the terms and
provisions hereof, as fully and to the same extent and with the
same effect as 1f such holder of the Junior Note from time to
time were herein by name specifically granted such rights,
privileges, powers, options and benefits and was herein by name
designated Mortgagee.

B. Covenants Run With Land; Successor Owners. All
of the covenants of this Junior Mortgage shall run with the Land
and be bkinding on any successcr owners of the Land. In the
event that +the ownership of Premises or any portion thereof
becomes vested in a person or persons other than Mortgagor,
Mortgagee may, without notice to Mortgagor, deal with such
successor or successors in interest of Mortgagor with reference
to this Junior Mortgage and the Indebtedness Hereby Secured in
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the same manner as with Mortgagor witheout in any way releasing
or discharging Mortgagor from its obkligations heresunder.
Mortgagor will give immediate written notice to Mortgagee of any
conveyance, transfer or change of ownership of the Premises, but
nothing in this Paragraph shall vary or negate the provisions of
Paragraph 16 hereof.

26. Effect of Extensions and Amendments. If the payment
cf' the Indebtedness Hereby Secured, or any part thereof, be
extended or varied, or if any part of the security or guaranties
therefor be released, all persons now or at any time hereafter
liable therefor, or interested in the Premises, shall be held to
assent to such extension, <wvariatien or release, and their
liability, and the 1lien, and all provisions herecf, shall
continue in full force and effect; the right of recourse against
all such persons being expressly reserved by Mortgagee, notwith-
standinqg any such extension, wvariation or release. Any person,
firm <». corporation taking a Junior mortgage (inferior and
subordinsice to this Junior Mortgage), or other lien upon the
Premises (r any part thereof or any interest therein, shall take
the said 1ien subject te the rights of Mortgagee +to amend,
modify, extcra or release the Junior Note, this Junior Mortgage
or any other. riocument or instrument evidencing, securing or
guarantying the ‘ndebtedness Hereby Secured, in each and every
case without obtsining the consent of the holder of such ijunior
lien and without *lie lien of this Juniocr Mortgage losing its
priority over the rigiits of any such junior lien.

27. Future Advani:es. At all times, regardless of whether
any lcocan proceeds havs been disbursed, this Junior Mortgage
secures as part of the irdzabtedness Hereby Secured the payment
of any and all loan comdaszions, service charges, liquidated
damages, attorney's fees, gxpenses and advances due to or
incurred by Mortgagee in conneccion with the Indebtedness Hereby
Secured, all in accordance with the Junior Note, this Junior
Mortgage, and the Junior Loan Deorumnents; provided, however, that
in no event shall the total amourt. ¢f the Indebtedness Hereby
Secured, including loan proceeds dicbursed plus any additional
charges, exceed 500% cf the face amoval of the Note.

28. Execution of Separate Secucrity - Agreements, Financing
Statements, Etc.: Estoppel Letter. Mortcagor will do, execute,
acknowledge and deliver or cause to be doeiiz. executed, acknowl-
aedged and delivered all such further acts, «onveyances, notes,
mortgages, security agreements, financing strtements and assur-
ances as Mortgagee shall reqgquire for the 7 petter assuring,
conveying, mortgaging, assigning and confirming wnto Mortgagee
all property mortgaged hereby or property intended so to be,
whether now owned by Mortgagor or hereafter acquired. Without
limitation of the foregoing, Mortgagor will assign t~ ldortgagee,
upon request, as further security for the indebtednaess secured
hereby, its interests in all agreements, contracts, liceaszses and
permits affecting the Premises, such assignments to be-rade by
instruments satisfacteory to Mortgagee, but no such assignment
shall be construed as a consent by the Mortgagee to any agree-
ment, contract, license or permit or to impose upon Mertgagee
any c¢bligations with respect thereto. From time to time,

Mortgagor will furnish within five (5) days after Mortgagee'@s '

request a written and duly acknowledged statement of the amount
due under the Junicor Note and under this Junior Mortgage and
whether any alleged offsets or defenses exist against the
Indebtedness Hereby Secured.

29. Subrogation. 1If any part of the Indebtedness Hereby
Secured is used directly or indirectly to pay off, discharge or
satisfy, in whole or in part, any pricor lien or encumbrance upon
the Premises o¢r any part thereof, then Mortgagee shall be
subrogated to the rights of the holder therecof in and to such

other lien or encumbrance and any additional security held by

such holder, and shall have the benefit of the priority of the
same.
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30. Option_ to Subordinate. At the option of Mortgagee,
this Junior Mortgage shall become subject and subordinate, in
whele or in part (but not with respect to priocrity of entitle-
ment to insurance proceeds or any award in condemnation) to any
and all leases of all or any part of +the Premises upon the
execution by Mortgagee and recording thereof, at any time
hereafter, in the Office of the Recorder of Deeds in and for the
county wherein the Premises are situated, of a unilateral
declaration to that effect.

31. Governing Law. The place of negotiation, execution,
and delivery of this Mortgage and the location of the Property
being the State of Illinois, +this Junier Mortgage shall be
conatrued and enforced according to the laws of that State,
without reference to the conflicts of law principles of that
State.

52+ Business Loan. Mortgagor certifies and agrees that
the prorzeesds of the Junior Note will be used for the purposes
specified in Illinois Revised Statutes, Chapter 17, Section
6404, and tl.at the principal cbligation secured hereby consti-
tutes a "business loan” coming within the definition and purview
of said sectlorn:

33. Inspecrion of Premises and Records. Mortgagee and its
repregsentations ann agents shall have the right. to inspect the
Premises and all occoiks, receords and documents relating thereto
at all reasonable times, and access therete shall be permitted
for that purpose. Mortgagor shall keep and maintain full and
correct books and records showing in detail the income and
expenses of the Premisec »nd, within ten (10) days after demand
therefor by Mortgagee, th nermit Mortgagee or its agents to
examine such books and records and all supporting vouchers and
data at any time and from time to time on reguest at its offices
at the address hevreinafter idontified or at such other location
as may be mutually agreed upon.

34. Financial Statements. Morigagor will, within ninety
(S0) days after the end of each /calendar year, furnish to
Mortgagee financial and operating statements of beneficiary of
Mortgagor and the Premises for such calcndar year, including,
but without limitation, a balance sheet awurl supporting sched-
ules, detailed statement of income and exrenditures and cash
flow and supporting schedules, all prepared.in accordance with
generally accepted principles of accounting <consistently ap-
plied. In addition, Mortgagor will furnish to¢ Mortgagee at the
times required in the Junior Note statements ci 'Net Cash Flow
and Net Prcceaeds all prepared in accordance with generally
accepted principles c¢f accounting consistently applied. All
such financial and operating statements {(including stacements of
Net Cash Flow and Net Proceeds) shall be prepared and cartified
in such manner as may be acceptable to Mortgagee, and Foirtgagee
may, by notice in writing to Mortgagor, require that the same be
certified and prepared pursuant to audit, by a firm of indepen=-
dent certified public accountants satisfactory to Mortgagee, in
which c¢ase such accountants shall state whether, during the
course of their audit, they discovered or became aware of any
information which would leacl them to believe that a Default
axists.

35. Time of the Essence. Time is of the essence of the
Note, this Mortgage, and any other document or instrument
evidencing or securing the Indebtedness Hereby Secured.

36. First Right to Acquire and to Finance. Until the
indebtedness secured by the Juniocr Mortgage shall be repaild in
full, Mortgagee shall have the exclusive right to provide or
secure for Mortgagor financing for the Premises (and any portion
thereof) and shall further have the exclusive first right to
acquire the Premises (and any portion thereof), and in either
case shall be entitled to receive Net Proceeds {(as that term is
defined hereinafter)} in connection therewith as provided in
Section 37 hereof, on the following basis:
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(a)

If Mortgagor desires to refinance all or any portion
of indebtedness secured hereby including the First
Mortgage or to obtain any additional financing from
any source, which financing will be secured by: (i)
the Premises (or any parcel comprising a portion of
the Premises) or (ii) all or any portion of the
beneficial interest or power of direction in or to the
trust under which beneficiary of Mortgagor is acting
or (iii) pledge of partnership interests in the
partnership comprising beneficiary of Mortgagor (each
such financing or refinancing is herein referred to as
"New Financing”), Mortgagor shall apply first to
Mortgagee for each such New Financing and shall
deliver to Mortgagee an application therefor together
with copies ©0f all written instruments in connection
therewith. For a period of 45 days, in respect to
each New Financing, Mortgagee shall have the exclusive
right to itself issue or to procure from a third party
an offer (the "Financing Offer") to provide the New
financing on the same terms as are contained in
Mortgagor's application, and Mortgagor agrees to
accept the Financing Cffer so issued or procured by
Mostgagee within said time period. In the event that
Mortragee issues or procures a Financing Offer in
respecrt to a financing within said time period on the
same teruis as are contained in the Mortgager's appli-
cation, Mo»tgageor shall execute all documents and take
all necessaryactions and do all other things neces-
sary in order <o close the loan in accordance with the
Financing Ozxfer. If Mortgagee fails to issue or
procure a Finaiwwing Cffer within the aforesaid period,
Mortgager shall ke entitled to apply to other parties
for such financing provided that any such application
shall be for financing on substantially the same terms
and conditions as contained in the application submit-
ted by Mortgagor to Mortgagee and further provided
that the financing transdction obtained by Mortgagor
shall be c¢losed within 7120 days from the date of
expiration of Mortgagee's’ asclusive right toc provide
financing. If, for any reéezson Mortgager fails to
consummate such financing transactions within the
aforesaid time period, Mertgagoexr's rights to secure
such financing from a third partv shall terminate and
Mortgagor shall be required to re=arply for financing
to Mortgagee on the terms and cond’*tinns hereinabove
set forth.

If Mortgagor desires to sell, <transfer  or convey
either: (i) the Premises or any parcel courprising a
portion of the Premises, or (ii) all or any rortion of
the beneficial interest or power of directicr in or to
the trust under which Mertgagor is acting, ‘or. {iii)
all or any portion of the partnership interest{s) in
the partnership comprising the beneficiary of Mortga-
gor, to any party (including any partnership in which
any one of Mark Marinello, Carl DeFaria, Franklyn
Robbins or Sheli Rosenberg are a partner) (each such
sale is herein referred to as "0Offer"), Mortgagor
shall first offer to sell to Mortgagee and shall
deliver to Mortgagee an offer to sell therefor togeth-
er with copies of all written instruments in connecs
tion therewith. For a period of 45 days, in respect to
each Offer, Mortgagee shall have the exclusive right
to itself purchase on the same terms as are contained
in Mortgagor's Offer, and Mortgagor agrees to accept
the Offer so issued to Mortgagee and to close in
accordance with the Tterms and conditions of said
Offer. If Mortgagee fails to accept such Offer within
the aforesaid period, Mortgagor shall be entitled to
sell to other parties provided that each such sale
shall be on substantially the same terms and condi-
tions as contained in the Qffer submitted by Mortgagor
to Mortgagee and further provided that the sale shall
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be closed within 120 days from the date of expiration
of Mortgagee's exclusive right to purchase. If, for
any reason, Mortgagor fails to cansummate such sale
within the aforesaid time period, Mortgagor's right to
sell to a third party shall terminate and Mortgagor
shall be required to again offer to sell to Mortgagee
on the terms and conditions hereinabove set forth.

37. Partial Releases and Subocrdination. In the event
Mortgagee consents to any sale or refinancing of the Premises
{or portzion thereof) or in the event Mortgagee exercises its
rights pursuant to Section 36 of this Junior Mortgage to provide
financing or to acgquire the Premises (or a portion thereof),
Mortgagee shall, upon Mortgager's request and at Mortgagor's
scle cost and expense:

A, upon the consummation of each closing of a sale of
individual parcels comprising a portion of the Premis~
es, release such parcel from the lien heieof, provid-
2d, that:

7i> No Default has occurred hereunder and is then

continuing and nc event has occurred which, with
t%e glving of notice or passage of time, or both,
sculd give rise to a Default hereunder {unless
=such event or condition has been cured within the
applincable cure period, if any); and

Meortgagr.e has received the required Net Proceeds
{as heireinafter defined) with respect to each
transaction; and

Mortgagee is arnished (upon Mortgagee's request)
with an endors=ament (in form and =substance
reasonably satisfactory to Mortgagee) issued by
the title insurance company which insures the
priority of the lien hereof, insuring that such
release will not aifzst the priority of the lien
of this Mortgage on/ tns portion of the Premises
not so released and will not adversely affect the
zoning or subordination/ Conformity of any remain-
ing parcel of the Premises if less than the
entire parcel is released;

and

upen the consummation of each financing of individual
parcels comprisging a porticon of the Pranises, subordi-
nate the lien of the Mortgage hereof to the lien of
the Mortgage securing such new financirg provided
that:

(i) No Default has occurred hereunder and . is then
continuing and ne event has occurred which, with
the giving of notice or passage of time, or both,
could give rise to a Default hereunder (unless
such event or condition haes been cured within the
applicable cure period, if any; and

£L259P98

{ii) Mortgagee has received the required Net Proceeds
(as hereinafter defined)} with respect to each
transaction; and

{iii) The subordination is accomplished by a subordina-
tion agreement reasonably satisfactory to
Mortgagee in all respects.

The term "Net Proceeds” shall mean (i) the gross sales
price of each parcel comprising a portion of the Premises less
such usual and custemary closing costs allocable to the sale of
such parcel as may be incurred by Mortgagor and approved by
Mortgagee in connection with such sale (which closing costs may
include brokerage commissions not exceeding 3% of the gross sale
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price of such parcel), or (ii)} the gross proceeds received from
any additional financing or a refinancing of indebtedness
encumbering a parcel less such usual and customary costs and
fees incurred in connection with such financing as approved by
Meortgagee and the amcunt necessasry to repay the debt refinanced
or (ii) the gross proceeds received from the issuance or sale of
partnership interests in the partnership which is the benefi~
ciary of Mortgagor to any party, less such reserves for opera-~
tions and such usual and customary costs and fees incurred in
connection with such sale or issuance incurred by beneficiary of
Mortgager and approved by Mortgagee, and {iv) all residual
interests of the beneficiary of Mortgagor from whatever source
derived.

38. Distribution of Net Proceeds. In the event Mortgagee
consents to any Prohibited Transfer, all Net Proceeds, if any,
generated shall be distributed as follows:

(a). The first one million dellars ($1,000,000.00) of Net
Proceeds shall be paid to Mortgagee, and of the amount
so received nine hundred fifty thousand dollars
(+950,000.00) shall be applied by Mortgagee to reduce
the'  principal indebtedness secured by this Junior
Moricgige and fifty thousand dollars ($50,000.00) shall
be zpplied by Mortgagee to reduce the indebtedness
secured by the Mortgage, and a partial release of
those parcals scold shall be granted, or the lien of
this Junisr Mortgage shall be subordinated to the lien
of the mortygave securing the new financing in the case
cf a new vwefinancing, as the case may be for no
additional coansideration;

(b) The next availaric Net Proceeds up to an additional
one million sevaon hundred thousand dollars
{$1,7C0,000.00) may ke retained by Mortgagor and a
partial release of tiwe lien of this Junior Mortgage
for the parcel(s) scld, ‘or a subordination of the Lien
of this Junior Mortgage:. for the parcel refinanced
shall be granted for nc¢ additional consideration if
and only if: both (i} thel cebt service coverage ratio
the amount determined by dividing: the net operating
income generated from the Trenises for the twelve
month period next preceeding +thr sale or refinancing
transaction less the amount oi&/ the Reserve for Re-
placement required for such twelve wonth period under
this Junior Mortgage for such period, divided by the
total amount required for the twelve roenth period next
preceding the cleosing of the sale. or refinancing
transaction to pay principal and interest (ecther than
the Additional Interest)} due under the  7unior Note
secured by this Junior Mortgage and under . the Note
secured by the Mortgage) as determined by Mcocrigagee is
equal to or greater than 1.2 ("Debt Service- Tuoverage
Ratio"), and (ii) the loan teo value ratio.on the
remaining parcels comprising the Premises (hereinafter
"Remaining Collateral") as determined by Mortgagee is
75% or less ("Loan to Value Ratio"). {The Loan to
Value Ratio and the Debt Service Coverage Ratic are
sometimes hereinafter collectively referred to am the
"Ratios"]. However, notwithetanding the foregoing, in
the event that Mortgagee determines that either the
Debt Service Ratio is less than 1.2 or that the Loan
to Value Ratio is 76% or more, or that both Ratios are
not being maintained at the levels herein required
{(hereinafter the "Minimum Standard Ratio Require-
ments"), then Mortgagee shall execute and deliver
partial releases of the lien of this Junior Mortgage
in connection with a sale, or subordination agreements
in connection with a financing, as the case may be,
only upon Mortgagee's receipt of an amount to be
credited to the principal balance due under the Senior
Loan Documents which Mortgagee may in its sole
judgment determine is necessary in order to maintain
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the Ratios at the Minimum Standard Ratic Requirement,
and the balance of the Net Proceeds, if any, up to
£1,700,000 may be retained by Mortgagor.

{c) The next available Net Proceeds shall be paid as
follows: (i) until such time as Mortgagor has paid to
Mertgagee all sums due under the Senior Loan Docu-
ments, an amount egqual to: (x) 75% of the next avail-
able Net Proceeds shall be paid to Mortgagee and shall
be applied by Mortgagee to reduce the indebtedness due
under the Senior Loan Documents and a partial release
of the lien of this Mortgage for the parcel(s) sold or
a subordination of the lien of this Junior Mortgage
for the parcel refinanced shall be granted
if and only if: both the Debt Service Coverage Ratio
as determined by Mortgagee is equal to or greater than
1.2 and the Lean to Value Ratio as determined by
Mortgagee is 75% or less. In the event that Mortgagee
determines that both Ratios are not being maintained
at the Minimum Standard Ratio Reguirements, then
riortgagee shall execute and deliver Partial Releases
ia-~conmection with a sale or Subordination Agreements
inveonnection with a financing, as the case may be,
only “upoen Mortgagee's receipt of an amount to be
crediied to the principal balance due under the Senior
Loan-pvocuments which Mortgagee may in its sole judg-
ment decermine, is necessary in order to maintain the
Ratiog a*r the Minimum Standard Ratie Requirements,
thereafter (7) 6.25% of the next available Net
Proceeds shall be paid to Mortgagee and retained by
Mortgagee as Arlditional Interest due under the Junior
Note, and (z) @ar -amount egqual to 18.75% of the next
available Net rrizceeds may be retained by Mortgagor;
(ii) at such timae a8z Mortgagor has paid to Mortgagee
all sums due undi:er ' the Senior Loan Documents, an
amount egqual to 25% ol the next available Net Proceeds
shall be paid to Mortcagee and retained by Mortgagee
as Additional Interest 202 under the Junior Note and a
partial release of the Lien of this Mortgage for +the
parcel(s) sold or refinanced shall be granted, and an
amount equal to 75% of the next available Net Proceeds
may be retained by Mortgagor.

39. DNo Partnership or Joint Venture«. Mortgagor acknowl-
aedges and agrees that in ne event shall Morccagee be deemed to
have any legal relationship with Mortgagor /zcther than in its
capacity as a lender, including, without limitaticen, in connec-
tion with the Indebtedness Secured Hereby or tin Premises or on
account of its becoming a mortgagee in possessior. or exercising
any rights pursuant to this Junior Mortgage or puruiiant to any
other instrument or document securing any portion of Lhe Indebt-
edness Secured Hereby or on account of the manner prcocvided in
the Junior Note for the payment ©of interest or the obligation to
pay Additicnal Interest or any Release Price for a reluase or
partial release of this Junior Mortgage, or otherwise. Addi=
tionally, Mortgagor covenants and agrees that it will not take
any action or assert or maintain any peosition at any time
inconsistent with the foregoing.

40. Prior Loan. This Junior Mortgage and the rights of
the holder hereof and the rights of the holder of the indebted~
ness secured by this Junior Mortgage are and at all times shall
be and remain subject, subocrdinate and inferior in right, claim
and lien to the rights, liens and c¢laims afforded by the Mort~
gage of even date herewith, made by Mortgagor, in favor of
Mertgagee, which Mortgage secures a Note in the principal amcunt
of $8,000,000.C0.

4]. Compliance with Senior Loan Dcocuments. Mortgager
covenants and agrees to comply with all terms and provisions of
the Senior Loan Documents and nothing contained herein shall
reguire the Mortgagee to perform any covenant or agreement
contained in the Senior Loan Documents. To the extent that the
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Mortgage contains substantially similar provisions to this
Junior Mortgage, compliance by Mortgagor with such similar
provisicons shall be deemed to be compliance hereunder. Any:
(i) breach of any covenant or agreement to be performed by or on
behalf of the maker of the Note or the mortgagor in the Mortgacge
which is not cured within the applicable cure or grace periocd
thereunder, cor (ii) any amendment or modification of the Senior
Loan Documents without the prior written consent of Mortgagee,
shall constitute a Default hereunder, and the Mortgagee may then
declare the indebtedness secured by this Junior Mortgage immedi-
ately due and payable. Mortgagor hereby agrees to promptly
reimburse the Mortgagee for all loss, cost, damage and expense,
including reasonable attorneys' fees, which may be suffered or
incurred by Mortgagee arising directly or indirectly out of or
in connection with all of the terms and provisions of the Senior
Lean Documents required to or performed by or on behalf of the
maker of the Note and the mortgagor in the Mortgage. Mortgagor
hereby  zuthorizes Mortgagee, at its option, to perform any
covenants. do any acts, or make any payments which are required
by the “terms of <the Senior Loan Documents as have not been
performed.  Jdone or paid, at the times required by +the Senior
Loan Docunents, All expenses incurred and all sums puid by
Mortgagee rellative to the feoregoing autheority shall be secured
hereby with intirest therecn at the Default Rate and shall be
payable to Morigacee on demand. The exercise of the option by
Mortgagee to pesform any of sald covenants, de any of said acts,
or make any of sajd- payments as aforesaid, may be made by
Mortgagee prior to,/ simultanecusly with or subsegquent to the
exaercise of Mortgagee at the option in this Section to declare
the indebtedness securced by this Junior Mortgage immediately due

and payable.

42. Captions and Pronsaiis. The captions and headings of
the varicus sections of this Mortgage are for convenience only,
and are not to be construed as confining or limiting in any way
the scope cor intent of <the plovisions hereof. Whenaver the
context requires or permits, the singular shall include the
plural, the plural shall include ¢h%a singular, and the mascu-
line, feminine and neuter shall be frealy interchangeable.

43. Notices. Any notice, demand ~r other communication
which any party hereto may desire or mav bz reguired to give to
any other party hereto shall be in writing  and shall be deemed
given if and when perscnally delivered, or <n the second busi=
ness day after being depcsited in United States registered or
certified mail, postage prepaid, addressed <> ‘a party at its
address set forth below, or to such other addreis as the party
to receive such notice may have designated to ail ~ther parties
by notice in accordance herewith:

(a) If to Mortgagee:

Republic Savings Bank, F.S.B.
4600 Lincoln Highway
Matteson, Illinois 60443
Attn: Robert Fahey

with a copy to:

Republic Savings Bank
200 West Madison
Chicageo, Illincis 60606
Attn: John McLinden

with a copy to:

Rudnick & Wolfe

30 North LaSalle Street
Suite 2900

Chicago, Illinois 60602
Attention: William J, Ralph
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(b If to Mortgagor:

Harris Bank Hinsdale
411 First Street
Hinsdale, Illinois 60521

with a copy to:

RDMR Partnership

c/0 Metro Rescurces Inc.

15 Spinning Wheel & Road

Suite 122

Hinsdale, Illinois 60521

with a copy to:

Sheli Z. Rogenberg
Rosenberg & Associates, P.C.
Two N. Riverside Plaza
Chicage, IL 60606

Excapt as/orlherwise specifically required herein, notice of the
exercise of  aay right, power or option granted to Mortgagee by
this Mortgage /is not required to be given.

44 . Trustee'q_Exculpatory Clause., This Junior Mortgage is
executed by the uadersigned, not personally, but as Trustee as
aforesaid, in the erercise of the power and authority conferred
upon and vested in it a3 such Trustee {(and said Trustee hereby
warrants in its individval capacity that it posses full power
and authority to execute this instrument), and it is expressly
understoeod and agreed that nothing herein contained shall be
construed as creating any Liability on said Trustee personally
to pay the Junior Note or anv-interest or Additicnal Interest
that may accrue therecon, or ary indebtedness accruing hereunder,
or to perform any covenant, representation, agreement or condi-
tion, either express or implied helein contained, or with regard
to any warranty contained in this ~Tunior Mortgage except the
warranty made in this Paragraph, ‘all such liability, 4if any.
being expressly waived by Mortgagee ard by every person now or
hereafter claiming any right or securitv hereunder; provided
that nothing herein contained shall be construed in any way so
as to limit or restrict any of the yiglits and remedieszs of
Mecrtgagee in any such foreclosure proceedings or other enforce-
ment of the payment of the Indebtedness Herasoy Secured out of
and from the security given therefor in ths ranner provided
herein, or construed in any way so as to limit oy restrict any
of the rights and remedies of Mortgagor under an) other document
or instrument evidencing, securing or guarantying ‘tho Indebted-
ness Hereby Secured.

IN WITNESS WHEREOF, Mortgagor has caused thig ) Junior
Mortgage to be duly signed, sealed and delivered the -cday and
year first above written.

MORTGAGOR:

Harris Bank Hinsdale,
not personally, but solely
as Trustee as aforesaid

By: C;kapk*%gﬁli__
T¥tle: _ASSISTANT TRUST OF FICER

ATTEST: ~ - L ,
&M@W
Title: BS&SIQN? TRy FICER

THIS INSTRUMENT FREPARED BY AND RETURN AFTER RECORDING TO:

William J. Ralph, Esq.
Rudnick & Welfe

30 N. LaSalle Street
Suite 2900

Chicage, Illinois 60802
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STATE OF ILLINCIS )

S8

)
COUNTY OF )

State of Illinois )

County of DuPage } ‘ o .

1, the undersigned, a Notary Public in and for seid County, in the State‘of'llliﬁois,
do hereby certify that Sarah D. Davis, who is Assistant Trust Officer of Harris Bank
Hinsdale, and Janet Hale, who is Assistant Trust Officer of the same corporation,
personally known to me to be the same persons whose names are subscribed to the fore-
going instrument as such Assistant Trust Officer and Assistant Trust Officer respect-
ively, appeared before me this day in person and acknowledged that they signed and
delivered the forepoing instrument as their free and voluntary act and as the free
and voluntary act of the corporation for the uses and purposes therein set forth; and
the Assistant Trist Officer then and there acknowledged that she, as custodian of the
corperate seal, nrSixed the corporate seal to the foregeing instrument a§ her free
and voluntary acu-gid as the free and voluntary act of the corporation, for the uses
and

urposes thercir cet forth. Given under my hand and seal this 2wclday of J¢ 6F6L€,
198 %» : .

My commission expires /

|
|

“OFFICIAL SEAL" B x
- 4

Shirley Lowes < >

Pﬁ)ta{r:y Public, State of Winols B o]

Al SR &

' o

[, e e . w
My commission expires: " ) o o
@

=)

o

oy}
5.8

™

G
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6500 Dakin p, [ A, (3~ - 2p3- 6373

LOT 18 AND THE EAST 13 FEET OF LOT 17 IN BLOCK 2 IN ANDREW DUNNING'S
SUBDIVISION OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

17~1%-302 -02¢6 - coog

6510-20 Dakin |V
1S-19 -202 -0 F bopd

PARCEL 1:

LOT 14 ENCEPTING THEREFROM THIZ WEST 6 FEET ABeifHEmBEH-te—ChEF, AND
LOT 15, EXCEPTING THEREFROM THE/EAST 4 FEET ANDeTHE-NORTH=R6=GEET, ALL
IN BLOCK Z IN ANDREW DUSNING'S SUBRIVISION QF THE NORTH EAST 1/4 OF THE
NORTH EAST 1/6 OF SECTIQN 19, TCWNSHIP 40 NORTH, RANGE 13 EAST OF TIE
THIRD PRINCIPAL MER{DTAM, [N COOK COUNVY, ILLINDIS

. @
PARCEL 2: .
e
THE EAST & FFET OF EVEN WIOTH OF LOT 15; ALL OF°10T 16 AND LOT 17 4{;
EXCEPTING THEREFROM THE EAST 13 FEET IN BLOCK 4 OF/ANDREW DUSNING'S *%Q
SUBDIVISION OF THE NORTH FAST 1/4 OF THE NOKTH EAST1/4 OF SECTION 19, X
TGWNSHIP 40 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN )

COOUK COUNTY, ILLINOIS.

6545 Irving Park f.L.M 13-17-3¢3 033 -0000

LOT 8 (ENCEPT TUE EAST 9 FEET THEREOF) AND LOT 9 IN BLOCK 2 IN ANDREW
DUNNING'S SUBDIVISION OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL
MERIDIAN AND ALSO THE VACATED 16 FOQT ALLEY LYING SGUTH AND ADJOINING
THE AFORESAID I'RUMISES, ALL IN COOK COUNTY, ILLINOIS.

P
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3945 Neenan {1 Al (3-17~ 02~ 02y

THAT PART OF LOT 10 (EXCEPT THE @AST 3% PEET THEREOF AND EXCEPT THE RORTH {6 FEEl
VHOREQF), LOT 11 (EXCEPT THE SAST 35 FusT THEREQY) AND  LOT 12 (&RCEET TUE EAST
35 PEET THEREDF) 1IN DLOCK 2 IN ANDREW DINNING'S SUBDIVISION OF THI HORTH HAST
QUARTER OF TRE NORTH EAST QUARTER OF SECTION 19, TOWNSHIP 4o HORTH, RAHLL 1D

AST OF TilE THIRD PRINCIPAL MERIDIAN, N COOX COUNTY, 1LLINGIE

FIN 3-fT-320 - 2oy

cosd 10 ki e T Y00 eo¥

6639 Irving Park P 13- -0t ~-coP

LOTS 22, 23, 24 AND 25 IN BLOCK 1 IN D. S. DUNNIMG" SUBDIVISION OF THE
NORTH WEST 1/4 QF THE NORTH EAST 1/4 QF SECTION 19, TOVNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N CGOK/CQUNTY, ILLINOIS.

6530 Dakin (3-15 -~ 203 025~

{Ht EAST 35.0 FEET OF LOT 10 NGB NG R SR ST RITREOT ) (¢

THE EAST 35.0 FEET OF LOTS 11 AND 12 AND 13.€E%GEﬁ%=$#%=k@%$&-+6rb-+ﬁiiw
“RUEREGR) AND THE WEST 6.0 FEET OF LOT 14 EE%GGF$-4H£-+£H¥

FHEREGF) ALL IN BLOCK 2 IN ANDREW DUNNINNG'S SUBDIVISION OF THE NORTH

EAST 1/4 OF THE
13 EAST OF TUE THIRD PRINCIPAL MERIDIAN,

NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE
N LOOh COUNTY, 1LLINDIS.
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ALL THAT PART OF LOT 3 IN LINNEMANN'S OIVISION OF THE SOUTH 3f4 OF THE
EAST 1/2 OF THE NORTH EAST 1/4 AND THE WEST 1/2 OF THE NORTH EAST 1/4
QF SECTION 23, TOWNSHIP 41 NORTR, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND THE SOUTH 477.78 FEET OF THE WEST 1,72 OF THE SQUTH EAST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MNERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

COHMENCING AT THE INTERSECTION OF TRE EAST LINE OF LOT 3 WITH THE
NORTHERLY LINE OF ALGONQUIN ROAD A5 DEDICATED BY DOCURMENT 11195787,
THENCE WEST AND NORTH ALONG THE NORTHERLY LINE OF SALD ROAD, BEING A
CURVED LINE CONVEX TO THE SOUTH AND HAVING A RADIUS OF 1996.48 FEET
469.44 FEET, ARC MEASURE TG A POINT OF TANGENT; THENCE NORTH 62
DEGREES, 40 MINUTES, 50 SECONDS WEST ALONG THE NORTHERLY LINE OF
ALGONQUIN ROAD, TANGENT WITH THE LAST DESCRIBED CURVED LINE, 110.0
FEET; THENUE. NORTH 27 DEGREES, 19 MINUTES, 10 SECONDS EAST, 100 FEET
TO A POINT ¢ CURVE; THENCE NORTH AND EAST ALONG A CURVED LINME, TANGENT
WITH THE LAST UESCRIBED LINE, CONVEX TO THE EAST AND HAVING A RADILS OF
808.0 FEET, 121.¢ FEET, ARC NEASURE; THENCE SOUTH 67 DEGREES, Q5
MINUTES, 16 SECONDS ZAST, 480.95 FEET TO A POINT QN THE EAST LINE OF
SAID LOT 3, 228.0 FELT NORTH OF THE POINT OF BEGINNING; THENCE SOQUTH
ALONG THE EAST LINE OF 5alD LOT 3, 228.00 FEET TG THE POINT OF
BEGINNING, ALL IN COOK CULNTY, ILLINOIS

UNOFF!QJA%HOSHQP.A{ .:73»37“‘ D 03-013- 0000
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PARCIL 1: UNOFFIDC;)[A':: QLRXZ? mg bl

LOT 1 IN GENERAL DYNAMICS-EYANSTON rxm.s‘?m?t KPA.SLEL?clvmom or '
PART OF THE SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLL\'OIS;

PARCEL 2:

THAT PART OF THE NORTH WEST 1/6 OF THE SOUTH WEST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

BEGINNING AT A POINT ON THE SOUTH LINE OF MAIN STREET (WHICH BEARS DUE
EAST AND WEST, FOR THE PURPOSE OF TH1S DESCRIPTION), DISTANT 58.50 FEET
NORTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM THE CENTER LINE OF THE
MOST SOUTHEASTERLY OR SOUTH-BOUND MAIN TRACK OF THE CHICAGO AND NORTH
WESTERN TRANSPORTATION COMPANY, AS SAID MAIN TRACK 15 NOW LOCATED;
THENCE SGUTH 30 DEGREES, 19 MINUTES, 38 SECONDS WEST A DISTANCE OF
115.80 FELT; THENCE SOUTH 39 DEGREES, 03 MINUTES 08 SECONDS WEST A
DISTANCE GF '386.75 FEET; THENCE DUE SOUTH A DISTANCE OF 47.62 FEET,
THENCE NORTY 29 DEGEES, 03 MINUTES, 08 SECCNDS EAST, A DISTANCE OF 412
FEET, MORE OF (LFSS, THE A POINT DISTANT 25 FERET NORTHWESTERLY, MEASURED
AT RIGHT ANGLES FPUM THE CENTER LINE OF THE MOST NORTHWESTERLY OR
NORTH-BOUND MAIN TMACK OF SAID TRANSPORTATION COMPANY, AS NOW LOCATED;
THENCE NORTHEASTERLY 7ARAULEL WITH THE LAST SAID HAIN TRACK CENTER
LINE, A DISTANCE OF 1z3/FEET, MORE OF LESS, TO A POINT ON THE SOUTH
LINE OF SAID MAIN STREET; THANCE DUE WEST ALONG SAID SOUTH LINE OF HAIN
STREET, A DISTANCE OF 20 FEET, MORE OR LESS, TO THE POINT OF BEGINNING,
EXCEPTING THEREFROM THAT PART, IF &NY, LYING SOUTHEASTERLY OF A LINE
PARALLEL WITH ANDISTANT 15 FEET MORTHWESTERLY, MEASURED AT RIGHT ANGLES
FROM THE CENTER LINE OF CHICAGO AND WORTH WESTERN TRANSPORTATION
COMPANY YARD TRACK ICC NO. B-23, AS NOW LOCATED, BEING THE FIRST TRACK
EASTERLY OF THE ABOVE DESCRIBED REAL ISWATE, ALL IN COOK COUNTY,
ILLINOIS.
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CHICAGO TITLE INSURANCE COMPANY

' ."""J’HRCG Lo -SCHEDULE A CONTINUED-
1 - rd

THAT PART OF BLOCK 1, IN PARKER'S ADDISON INDUSTRIAL DISTRICT (UNIT
NUMBER ONE), BEING A SUBRDIVISION OF PART OF THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER
12, 1946 AS DOCUMENT 506505, LYING WEST OF A LINE CRAWN FROM A POINT ON
THE NORTH LINE OF BLOCK 1, 10.03 FEET EAST OF THE NORTH WEST CORNER OF
THE EAST 300.0 FEET OF BLOCK 1 TO A POINT IN THE SOUTH LINE OF BLOCK 1,
9.7¢ FEET EAST OF THE SOUTH WEST CORNER OF THE EAST 300.0 FEET OF BLOCK
1, 10 DUPAGE COUNTY, ILLINOIS.

PARCEL &:

EASEMENT FOX RENEFIT OF PARCEL 1 FOR PARTY WALL AND PARTY WALL
EXTENSION UPON. THROUGH AND UNDER THE WEST 10 INCHES OF THE FOLLOWING
DESCRIBED LAND AS-SET FORTH IN PARTY WALL AGREEMENT DATED JUNE 24, 1966
AND RECORDED JUNE-25, 1966 AS DOCUMENT R66-24890 IN THE RECORDERS
OFFICE OF DUPAGE COUNiY, ILLINOIS, THE EAST 300.0 FEET OF BLOCK 1 IN
PARKER'S ADDISON INDULETRIAL DISTRICT, UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF TM:-RAST 1/2 OF THE NORTH WEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RAICE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREO! RFTORDED SEPTEMBER 12, 1946 AS DOCUMENT
506505, EXCEPT THAT PART OF THE EAST 300.0 FEET OF BLOCK 1, LYING WEST
OF A LINE DRAWN FROM A PQINT ON “Li{E) NORTH LINE OF BLOCK 1, 10,03 FEET
EAST OF THE NORTH WEST CORNER OF SAiD-EAST 300.0 FEET OF BLOCK 1, TO A
POINT IN THE SOUTH LINE OF BLOCK 1, 9.74 FEET EAST OF THE SOUTH WEST
CORNER OF SAID EAST 300.0 FEET OF BLOCK 1, IN DUPAGE COUNTY, ILLINOIS.

PARCEL 3:

£e259798

THE EAST 300.0 FEET (IN WIDTH) OF BLOCK 1 OF PARKER'S ADDISON
INDBUSTRIAL DISTRICT UNIT NUMBER 1, A SUBDIVISION Cr PART OF THE EAST
1/2 OF THE NORTH WEST 1/4 (EXCEPT RAILROAD) OF SECTION, 33, ‘TOWNSHIP 40
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 12, 1946 AS DOCUMENT 506202 ,.0IN DUPAGE
COUNTY, ILLINOIS; EXCEPT THAT PART LYING WEST OF A LINE DRAWN TROM &
POINT ON THE NORTH LINE OF BLOCK 1, 10.03 FEET EAST OF THE NOFIR WEST
CORNER OF THE EAST 300,0 FEET OF BLOCK 1 TO A POINT IN THE SOUTH TINE
OF BLOGK 1, 9.76 FEET FAST OF THE SOUTH WEST CCRNER OF THE EAST 300.0
FEET OF BLGCK 1 IN DUPAGE COUNTY, ILLINOIS.

($-¥F Adlerten MA”/L%A,H/

0% - 33~ loy— o0
oo
T




UNOFFICIAL COPY




UNOFFICIAL COPY

86 485 2

W

PN,

6620 pakin (3~ 19 "20i-031 -0000

THEE SueTH 149.80 FRET JOF LITS o AND 7 OAND THE SOUTH 149.80 FEST OF THE
WEST Gv4é FEET OF LoT 8 IN THE RESUERIVISION OF LTS 1 TO 9 ;NCLUSIVE
AND LOT 26, IN 3LOCK 1IN D. 5, DUNNING'S SEBDIY!S[ON QF THE NORTH WEST
1/4 OF THLSORTH EAST 1/% OF SECTION 19, TOWNSHIP 40 }DRTHt RANGE 13

EAST OF THE Tn7RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

6610 Dakin p.L.N. 13~ 19 ~201~ 23} -0000

THE SOUTH 149.80 FEET OF LOT 8 (EXCEPT THE WEST 0.94 FEET THEREOF) AND
THE NORTH 0.53 FEET OF THE SOUTH 150,33 FEET OF ik= EAST 11 FEET OF
SAID LOT 8, TOGETHER WITH THE SOUTH 150.33 FEET Q¥ %G7°9 AND THE SOUTH
150.33 FEET OF LOT 10 (EXCEPT THE EAST 19.15 FEET OF SAIN LOT 10), ALL
IN THE RESUBDIVISION OF LOTS 1 TO 9 INCLUSIVE, AND LOT 25 IN BLOCK 1 IN.
D. S. DUNNING'S SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORT) EAST 1/4
OF SECTION 19, TOWNSKIP %0 NORTH, RANGE 13 EAST OF THE THIRD PAIACIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

£EZSIVIB
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QAT DAKT GF THE NORTH TAST 1 & TdE NSRTH ERBT @74 bF secTrON 19,

DOWNSHER 40 SORTH, 4AN0E 13, £a3T OF THE DHRD JRINCIPAL MERIDIAN,
ORACRIED AS FOLLONS:

COMMENCING AT A POINT ON THE NORTH LINE OF SAID NORTH EAST 1/4 OF THE
NORTH EAST 1/4 WHICH IS 1292.6 FEET (1298.50 MEASURED) WEST OF TIE
NORTH EAST CORNER OF SAID NORTH EAST 174 OF THE NORTH EAST 1/4; THENCE
SOUTH ALONG A CENTER LINE OF THE MAIN TRACK OF THE CHICAGO SUBGRBAN
RAILWAY, A DISTANCE OF 406.44 FEET TO THE NORTH LINE OF WEST DAKIN
STREET; THENCE EAST ALONG THE NORTH LINE OF WEST DAKIN STREET, A
DISTANCE OF 85 FEET, THENCE NORTH ON A LINE PARALLEL WITH AND 85 FEET
EAST OF THE CENTER LINE OF SAID TRACK, A DISTANCE OF 606.61 FEET TO THE
NORTH LINE OF SAID NORTH EAST 1/4 QOF THE NORTH EAST 1/4; THENGE WEST
ALONG THE NORTH LINE OF SAID NORTH EAST 1/4 OF THE NORTH EAST 1/4 A
DISTENCE OF 85 FEET TO THE POINT OF BEGINNING (ENCEPTING TNEREFROM THE
NORTH-33 FEET LYING IN WEST IRVING PARK ROADS TOGETNER WITH TIAT PART
OF THZ VEST 3 RODS OF SAID NORTH EAST 1/4 OF THE NORTH EAST 174 LYING
SOUTH 07 THE NORTH 33 FEET GF SAID NORTH FAST 1/4 OF THE NORTH FAST 1/4
AXD LYING(NORTH OF THE NORTH LINE OF -WEST DAKIN STREET AND LYING WEST
OF THE CENTZR CINE OF SATD CHICAGD SUBURBAN RAILWAY; '

PARCEL 2:

THAT PART OF THE NORTH EAST 1t/4 OF THE NORTH EAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGF13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED &S FOLLOWS:

COMMENCING AT A POINT ON THE 'NORTH LINE OF SAID NORTH EAST 1/4 OF THE
NORTH EAST 1/4 WHICH IS 1292.6 FEET (1298.5 MEASURED) WEST OF THE NORTH
EAST 1/4 CORNER OF SAID NORTH EASF L'4 OF THE NORTH EAST 1/4; THENCE
SOUTH ALONG THE CENTER LINE OF THE A4M TRACK OF THE CHICAGO SUBURBAN
RAILWAY, DISTANCE OF 472.44 FEET TO THE SOUTH LINE OF WEST DAKIN STREET
FOR A POINT OF BEGINNING; THENCE CONTINUIAT SOUTH ALONG THE CENTER OF
SAID TRACK, A DISTANCE QF 187.56 FEET TO A PUIN'T 660 VEET SOUTH OF THE
NORTH LINE QF SAID NORTH EAST 1/4 OF THE NORTH ZAST 1/4; THENCE EAST AT
RIGHT ANGLES TO SAID CENTER LINE OF SAID TRaACK, & DISTANCE OF 85 FEET,
THENCE NORTH ON A LINE PARALLEL WITH AND 85 FEET/EAST OF SAID CENTER
LINE A DISTANCE OF 187.39 FEET TO THE SOUTH LINE OF WEST DAKIN.STREET;
THENCE WEST ALONG THE SOUTH LINE OF WEST DAKIN STREEYT, A DISTANCE QF 85
FEET TO THE POINT OF BEGINNING; TOGETHER WITH THAT PART QF THF WEST 3
RODS OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SAID SFCTE0N 19,
LYING NORTH OF A LINE DRAWN AT RIGHT ANGLES TQ THE CENVER Li¥e-OF
AFORESAID TRACK FROM A POINT 660 FEET SOUTH OF (MEASURED ON W& ZENTER
LINE OF SAID TRACK) THE NORTH LINE OF SAID NORTH EAST 1/4 OF THE NORTH
EAST 1/4 AND LYING SOUTH OF THE SOUTH LINE OF WEST DAKIN STREET AND
LYING WEST OF THE CENTER LINE OF SAID MAIN TRACK OF THE CHICAGO
SUBURBAN RAILWAY;

PARCEL 3:

LoTs 1, 2, 3, 6, 5, 6, 7, 8, 9 AND 10 IN THE RESUBDIVISION OF LOTS 1 TO
9 INCLUSIVE AND LOT 26 1 ‘ BLOCK 1 IN D. 5. DUNNINGS SLBD]VISIO\ OF THE
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NORTH WEST L/a CF THE “ORTH EAST 1/% Oﬁ [ k ’T""'n\&lﬂﬂ 495 NORTH,
RANGE 13, EAST OF ldE THIRD PRINCIPAL © RIDIAV. (SDT EXCLUDING FROM THE
FIXEGOING PARCEL 3, THE FOLLOWING PARCELS A, B: AR

(A) THE SOUTH 149.80 FEET OF LOTS 6 AND'; AND THE SOUTH 149.80 FEET OF
THE WEST 0.94 FEET OF LOT 8 IN THE RESUBDIVISION OF LOTS 1 TO 9,
INCLUSIVE AND LOT 26 IN BLOCK 1 IN D. §. DUNNINGS SUBDIVISION OF THE
NORTH WEST 1/4 OF THE NORTH EAST 174 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;

= TH AT AR T~ RARGE L3 F—ANY W H I GH—-F A w
{MMEDIATELY NORTH OF AND CONTIGLOUS TG THE PREMI TSCRIBED IN PARCEL

1 ABOVE BEGINNING WITH THE WEST LINE O ILDING SITUATED LUPON SAID
PREMISES AND HAVING APPROXIM MENSIONS OF 42 FEET EAST AND WEST
AND 10 FEZT.SORTH AN H WHICH WAS FORMERLY A CONCRETE RAMNP OR

M AND WHICH ENCLOSURE PRESENTLY CONTAINS A SO-CALLED

LOADING,EL&%fT.
ONPROE T LHEH— A S REGTED—BY—LESEEE,

(8) THE SOUTH 149.80~FEET OF LOT 8 (ENCEPT THE WEST 0.94 FEET TREREOF)
AND THE NORTH 0.53 FLET OF THE SOUTH 150.33 FEET OF THE EAST 11 FRET OF
SAID LOT 8, TOGETHER-wITH.THE SOUTH 150.33 FEET OF LOT 9 AND THE SOUTH
150,33 FEET OF LOT 10 (EXCLPT THE EAST 19.15 FEET OF SAID LOT 10) ALL
IN THE RESUBDIVISION OF LOIS 1-T0 9, INCLUSIVE AND LOT 26 IN BLOCK 1 IN
D. S. DUNNINGS SUBDIVISION O} THE NORTH WEST 1/4 OF THE NORTH EAST 1/4
OF SECTION 19, TOWNSHIP 40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS:

PARCEL 4:

ALL THAT PART OF THE PUBLIC ALLEY RUNNING raST AND WEST THROUGH SAID
RESUBDIVISION AND ALL THAT PART OF THE NORTH G6TH AVENUE LYING EAST OF
AND ADJOINING SAID BLOCK 1 AND BETWEEN THE SOUTA LINE OF IRVING PARK
BOULEVARD AND THE NCRTH LINE OF DAKIN AVENUE, ALL IN_COOR COUNTY,

TLLINOIS;

PARCEL 5: it 13192345 00p

ALL THAT PART OF VACATED NORTH NEENAH AVENUE BEING 66 FEET IN WIDTH
LYING WEST OF AND ADJOINING THE WEST LINE OF THAT PART OF LOT 'A’
RUNNING SOUTH FROM THE MOST NORTHERLY LINE OF SAID LOT AND LYINC SOUTH
OF AND ADJOINING THE SAID MOST NORTHERLY LINE OF LOT 'A' PRODUCED ‘wEsT
66 FEET, SAID DESCRIBED LINE BEING IDENTICAL WITH THE SOUTH LINE OF
WEST DAKIN STREET IN MOUNT OLIVE CEMETERY ASSOCIATION'S CONSOLIDATION,
BEING A CONSOLIDATION OF PART OF THE NORTH EAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID
PART OF PUBLIC STREET HEREIN BEING FURTHER DESCRIBED AS ALL THAT PART
OF NORTH NEENAH AVENUE LYING BETWEEN WEST DAKIN STREET AND THE
SOUTHERLY TERMINUS OF SAID NORTH NEENAH AVENUE APPRONIMATELY 187.34
FEET SOUTH THEREOF, AS MEASURED ALONG THE EAST LINE OF SAID STREET, ALL

IN COOK COUNTY, ILLINOIS

£E2S9P9g
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THAT PART OF THE FRACTIONAL SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 13 £AST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED 4S

FOLLOWS:

COMIENCING AT A POINT OF THE SOUTH LINE OF SAID SQUTH EAST 1/4 1272.42
FEET WESTERLY wF 1HE SOUTH EAST CORNER THEREOF THENCE NORTH 0O
DEGREES, 10 MINUTES, 23.3ECONDS WEST 14,14 FEET ALONG A LINE DRAWN

PERPENDICUTARLY TO THE SOUTH LINE OF SAID SOUTH EAST l/4 THENCE
NORTHERLY ‘340,641 FEET ALONG THE ARC OF A CIRCLE 980.37 FZET RADIUS
CONVEX TO THE/NDRTH EAST AND THE TANGENT TO THE LAST DESCRIBED LINE
THENCE NORTH 20 DEGREES, 39 MINUTES, 37 SECONDS WEST ALONG THE LINE
TANGENT TO SAID #%C1.49 FEET THENCE NORTHWESTERLY 254.82 FEET ALONG
THE ARC OF A CIRCLS 220.37 FEET RADIUS CONVEX TG THE SOUTH WEST TANGENT
TO THE LAST DESCRIBED LINE TO THE POINT OF BEGINNING OF THE FOLLOWING
DESCRIBED TRACT OF LANDC

THENCE CONTINUVING ALONG THE-LAST DESCRIBED ARC 80,752 FEET THENCE NORTH
ALONG A LINE TANGENT TO LAST DISCRIBED ARC A DISTANCE QF 4531.83 FLET
THENCE SOUTH 89 DEGREES, 49 MINUTeS, 37 SECONDS WEST 206.60 FEET
THENCE SOUTH 451.21 FEET THENCE SCUTHRASTERLY 136.79 FEET ALONG THE ARC
OF & CIRCLE OF 1136.97 FEET RADIUS CONVEX TO THE SOUTH WEST TANCGENT TQ
THE LAST DESCRIBED LINE AND DRAWN 206.€0 FEET (MEASURED RARIALLY)
SOUTHWESTERLY OF THE CONCENTRIC WITH THE (LAST DESCRIBED ARG THENCE
NORTH 74 DEGREES, 32 MINUTES, 53 SECONDS EAST<209.456 FEET TO THE
HEREIN DESIGNATED PLACE OF BEGINNING, ALL IN COOX COUNTY, ILLINOIS.

CEZSAVOR
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6600-06 Irving Park (includes 49
. lh
Nashville and 4030-40 Nashville) 01-10

THAT PART OF THE FRACTIONAL SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS at
FOLLOWS: COMMENCING AT A POINT ON THE SOUTH LINE OF SAID SOUTH EAST

1/4, 1273,42 FEET WESTERLY OF THE SQUTH £4ST CORNER THEREOF; THENCE

NORTH O DRGREES 10 MINUTES 23 SECONDS WEST, 14.14 FEET ALONG A LINE

DRAKN PERPENDICULARLY TO THE SOUTH ILINE OF SALD SOUTH EAST 174 THENCE
NORTHWESTERLY 350,641 FRET ALONG THE ARC OF A CIRCLE OF 950.37 FEET

RAD[US CONVEX TO THE NORTH ENST AND TANGENT TO THE LAST DESCRIBED LINE;
THENCE NORTH 20 DEGREES 39 HINLTES 57 SECONDS WEST, ALONG A LINE .
TANGENT TO THE SAID ARC 1.49 FEET; THENCE NORTHWESTERLY 254.82 FERT
ALONG THE ARC OF & CIRCLE OF 930,37 FEET, RADIUS CONVEX TO TIHE SOUTH
WEST AND TANGENT TO THE LAST DESCRIBED LINE; THENCE SOUTH 74 DEGREES 32
MINUTFS. 33 SECONDS WEST 209.456 FEET TO A POINT ON THE ARC OF A C{RCLE
OF 1136.97 FEET RADIUS, CONVEX TO THE SOUTH WEST AND DRAWN 206.60 FEET
(MEASURED &#DIALLY) SOUTHWESTERLY OF AND CONCENTRIC WITH THE 1AST
DESCRIBED -£3C; THENCE SQUTHEASTERLY 273.30 FEET ALONG SAID CONCENTRIC
ARC; THENCE SCUTH-20 DEGREES 39 MINUTES 57 SECONDS EAST ALONG A LINE
TANGENT TO SAIDCONCENTRIC ARC 1.49 FEET; THENCE SOUTHEASTERLY 276.75
FEET ALONG THE ARC OF A CI{RCLE OF 773.77 FEET RADIUS, COXVEX TO THE
NORTH EAST AND TANGENT TO THE LAST DESCRIBED LINE, TO A POINT 14.14
FEET NORTHERLY OF THE GOLTH LINE OF SAID SOUTH EAST 1/4, SAID POINT
BEING GN A LINE DRAWN PEKVENDICULARLY TO THE SOUTH LINE OF SAID SOUTH-
EAST 174, THROUGH A PCINT O SAID SOUTH LINE 206.60 FEET WESTERLY OF
THE HEREIN DESIGNATED PLACE UF BRGINNING, THENCE SOUTH O DEGREES 10
MINUTES 23 SECONDS EAST ALONG SAID PERPENDICULARLY LINE 14,14 FEET TO
THE AFORESAID PQINT ON THE SQUTH wiNY OF SAID SOUTH EAST 1/4; THENCE
NORTH 89 DRGREES 49 MINUTES 37 SECONTS EAST ALONG SAID SOUTH LINE
206.60 FEET TO SAID PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS

LE2ZS9998




e
UNOFFICIAL COPY




UNQFHQML COPY 13 15 07 -005

6 5 2 3¢
TAAT FART CF nE SIUTH TAST FRACTIONAL 3 I3, TIWNSHIP L0 NORTH,
IANGE 13 E€4ST we THE THIRD PRINUIPAL W;RIUIA\ S3CATEED AS FOLLOWS:

COMMENCING AT THE POINT OF [NTRRSECTION QOF THE NCRTH LINE OF WEST

IRVING PARK ROAD (BEING A LINE 33.00 FEET NCRTH OF AND PARALLEL WITH
THE SOUTH LINE OF SaAID SCUTH FAST L/4) WITH A LINE DRAWN 181.60 FEET
WESTERLY OF AND CONCENTRIC WITH THE HEREINAFTER DESCRIBED LINE BEING

THE ﬁORHER CENTER LINE OF THE RAILROAD TRACK OF THE CHICAGD, MILWAUKEE,
ST. PAUL AND PACIFIC RAILROAD COMPANY, SAID POINT OF INTERSECTION BEING
1580.135 FEET WEST OF THE EAST LINE OF THE SOUTH EAST l/4 OF SAlD
SECTION 18 (AS MEASURED ALONG THE NORTH LINE OF SAID WEST IRVING PARK
ROAD); THENCE NORTIWESTERLY 192.620 FEET ALONG SAID CONCENTRIC LINE,
P:1.G THE ARC OF & CIRCLE OF 773,77 FEET RADILS CONVEX TO THE NORTH
EAST (AND WROSE CHORD BEARS NORTH 8 DEGREES, 42 MINUTES, 0352SECONDS
B WEST) TO THE FOINT OF INTERSECTION WITH A LINE DRAWN 190.0 FEET
(MEASKRED PERPENDICULARLY) NORTH OF AND PARALLEL WITH THE AFORESAID
NGRTH LINE OF WeST IRVING FARK RCAD;, THENCE SOUTH 89 DEGREES, 49
MINUTES, 37 GECINDS WEST, ALONG SAID PARALLEL LINE 381.00 FEZET; THENCE
SOUTH 0 DEIRZZS, 10 MINUTES, 23 SECONLS SAST ALCNG A LINE ORSWN
PERPENDICULARLY/ 0D SAID NIRTH LINE 190.0 FEET TO THE POINT GF
IﬁTFQG"LT'O\ ﬁLTﬂ FAID NORTH LINE OF WEST IRVING PARK ROAD; THENCE

409.43 FEET 10 THE BOINT.OF BECINNING

THE AFORESAID FORMER CENTER LINE OF THE RAILRCAD TRACK BEING NORE
PARTICULARLY Cc3CRIFED AS FOLEUWS:

COMMENCING AT & POINT CON THE SQUTILINE OF THE SOUTH EAST 1/4 OF SAID
SECTION 18, SAID POINT BEING 1298.24 FEET WEST OF THE SOUTH EAST CORNER
THEREQF; THENCE NORTH O DIGREES, 107MINUTES, 23 SECONDS WEST ALONG A
LINE DRAWN PERPENDICULARLY TO THE SOUTHOLINE CF SAID SOUTH EAST 1/4 A
DISTANCE OF 14.14 FEET; THENCE NORTHWESTERLY 341.703 FEET ALONG THE ARC
QF A CIRCLE OF 955.37 FEET RADIUS CONVEX TU-TiF NORTH EAST AND TANGENT
TO THE LAST DESCRIBED COURSE; THENCE NORTH 20 OEGREES, 39 MINUTES, 57
SECONDS WEST ALONG A LINE TANGENT TO LAST DESCRIRID. ARC A DISTANCE OF
1.29 FEET; THENCE NORTUWESTERLY 344 592 FEET ALONG THE ARC OF A CIRCLE
OF 933,37 FEET RaDILS CONVEX TO THE SOUTH WEST AND TaNGENT TO LAST
DE:C?IBLD CDCASE TH’\CE NORTH ALONG A LtN* TANGENT TO L%)T D“SLRIBVD

D24 1300.00 FEET (AS NFASURED ALONG SAID CENTER LINE) NORTHOF AND.
PARALLEL WITH THE SOUTH LINE OF SAID SOLTH RaST 174 (AS—HSARTm-—SLive

St B PARALEEIPEINE s ST >
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