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THIS INSTRUMENT WAS PREPARED BY: IMELDA TAYLOR ,
ONE NORTH DEARBORN STREET

CHICAGO IL 60602
(HTKNDRPGBSMVM%ES

Corporate Offlce

One South Dearborn Streai
Chicago, illinois 60603 :
Telephone {1 312 877 5000}

MORTGAGE

86465?8z | ACCOUNT NUMEER 00000773382

THIS MORTGAGE (“Sccurlty Instrument”) is given on ~ SEPTEMBER 307TH, '
i9 86 . The matgngoris (. CHRISTOFHER K ZARINS AND

ZINTA ZARANY HIS NIFF’

Reecd 705 6 |1l

(**Borrower'"). This Securivy instrument is given to Clticorp Savings of Itiinols, a Federal Savings snd Loan Associstion, which is

arganized and existing underthejaws of The United States, and whose address is One South Dearborn S:irect;. Chicago, IMlinoly -
60603, {**Lender’’), Borrower owrs Jiender the principal sum of TWO HUNDRED NINETY-TACQGUSAND AND-

06/106 Dollars (U.8.5 290, 000.00, This dcbt i5'evidenced
by Borrower's note dated the same date 75 this Security Instrument {*Nate™), which provides for monlhly payments, wllh the Tull

. debt, if not paid earlier, due and payable un _ NOVEMEER 01 2001

This Security Instrument secures to Lender: () tizz ropayment of the debt evidenced by the Note, with inlerest, and-all r_enéwals, ex-
tensions and modifications; (b) the payment of ali uthir cunts, with interest, advanced under paragraph 7.10 protect the sc'curity of
this Security Instrument; and (c) the performance of Forrovier’s covenants and agreements under this Sccurity. Instrument and the
Note. For this purpose, Borrower does hereby mortgage /yiant and convey io Lender the following dcscribed propcny ]ocntcd m
the Couty of  COOK , State of Jiiiols.

LoT 20 AND LOT 21 (EXCEPT THE NOKTH 37 1/% FEET OF SAID LOT 21) IN THE

RESUBDIVISION OF BLOCK 81 IN NORTHWESTERN.LUBDIVISION. OF THE NORTH 1/4 #
OF THAT PART LYING: EAST OF:.CHICAGO AVENUE OF LECUION 19, TOWNSHIP 41
NORTH, RANGE 14 EAST OF ! ‘THIRD PRINCLPAL METIDLAN,; - (EXCE]?T THE NDRTH %

EAST 15 1/2 ACRES), IN <o K COUNTY ILI.INOIS.
' [ A

I.p. #11 19 211 002 0000" T—,-r‘ | A, N %‘
LLOR £0Y M‘f ?‘H’ PR
Ry . . . A . . .
SRR L5287
85 OCT - 8PM233 - BbhgackL

which has the address of 1435 MICHIGAN AVENUE . - EUAN.S‘TDN
. (Sireet] L . . |oheyy
Nllineis - HO2002 (“‘Property Addru.'i")
l2ip Cocu]

TOGETHER WITH all:ihe improvements now or hereafter erected on the property, and all easements, rights appuncnanées,
rents, royalties, mineral, cil and gus rights and proflits, water rights and stock and all fixtures now ar-hereafier a part of the proper-
1y. Al rcplacemems and additions shall also be covered by this Security lnslrumcm All of the foregoing is réferred to in this Securi-
ty Instrument as the ' Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
- grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security insirument covering real property.

ILLINOIS —Single Famify —~FNMAIFHLMC UNIFORM INSTRUMENT

CITICORP SAYINGS FORM 36208 M85 PAQE 1
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UNOFFICIAL.COPY,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in ac-

cordance with Borrower’s and Lender’s written agrcement or applicable law.

8. Inspection, Lender or its agent muy make reasonable entries upon and msp:cuons of the Properiy. Lender shull give
Borrower naotice at the time of or prior’to an inspection specilying reasonable cause for the mspectinn.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or Tor conveyarice if licu of condemnation, are hereby assigned rnd shall be
paid to Lender.

In the everirof a total taking of the Property, the procecds shall be applied te the sumns sccured by Lhis Security Instrument,
whether or nol then dz, with any excess paid to Borrower..In the evént of -a partial taking of tae Property, unless Borrower and
Lender otherwise ngree in writing, the sums secured by this Security Instrument shall -be reduced by .the amount of the' prgc:eds
multiplied by the fillovirg 7rection: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Prororty immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abar a ed by Barrower, or if, nner nouce by Lender o Borrower that the condemnor ot‘l‘ers to make an
award or settle a elaim for daniapss; Porrower fails to responid to Lender'within” 30 days-after the date the néticé is given, Lender is
authorized to co[lecL and apply the prceeds, at its option, cither to restoration or repair of the Property or to the sums sec.urcd by
this Security instrument whethet 67 »5t then due.

Unless Lender and Borrower otheryise agree in writing, any application of proceeds to principal shall not extend or postpone
the dwz date of the monthly payments ri:ferce-ito in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forhep ance By Lender Not u Walver.  Extension of the lime for payment or modification of
amortization ol the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relfease the liability of the original Burrower or Dorrower’s successors in interest. Lender shall not be required to com-
mence proceedings against any successor in interest/or efuse to extend time for paymen or otherwise modify amortization of the
sums secured by this Security {nstrument by reason i may demand made by the original Borrower or Borrower's successors in in-
terast. Any forbearance by Lender in exercising any rigiat-Orcemedy shall not be a wiaver of or preclude the exercise of any right or
remedy,

11. Successors and Assigns Bound; Joint and Severn! Llamity; Co-slgners. The covenants and agreements of !his Securi-
ty Instrument shall bind and benefit the successors and assigns OF Lender and Borrower, subject to the provisions of puragraph 17.
Borrower's covenants and agreements shatl be joint and several, Ary Dorrower who co-signs this Security Instrument but does not
execute the Notes'(a) is co-signing this Security Instrument only to inzctzdge, grant:and: colivey that Borrower's inferest in the Pro-
perty under the terms of this Security Instrument; (b) is not personaly ¢ ‘oligated to pay the sums secured by this Security’ ‘Instru-
ment; and () agrees, that Lender and any olher Borrower may agree Lo ex enc, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Eorrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is/s»¥ject to a law which sets maximum loan charges,
and that-law is finally interpreted so that the interest or other loan charges coliccted oria be collected in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the an ount necessary to reduce the charge to the per-
mitted limit; and (b} any sums already collected from Borrower which cxceeded porpiited limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note'o by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without ary'prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or cxplrahon of appllunble awg has the effect of rendering any
provision.of the Note or this Security Instrument unenforceable according to its terms, Lender, .t its.aplion, may require immediate
puyment in full of all sums secured by this Securily Instrument and may invoke any remedies permiiyed:by paragraph 19: If Lender
exetcises this option, Lender shall take the steps specified in this second paragraph of pargeaph 17/,

14.  WNotices. Any notice 10 Borrowes provided for in this Security Instrumenl shall be given Ly dell vermg it or by mailing
it by first class mail unless applicable law requires use of anolhz:r mcthod. ‘The notice shall be directed. Luibr, P-qperly Address or
any other address Borrower designates by. notice 1o Lendcr. Any notice to Lender shall bc given by l‘iysl cias' malto Lcndc )
dress stated herein or any other address Lender designates by. notice to Borrower. Any uouc¢ prowdcd for in/(his Sccur:!y Thsifui-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveening Law; Severabillty. . This Security lnstrument shall be. governed by federal law and (ite lay of the jurisdic-
tion in which the Property is located. In the event that any’ provision or ciause of this Security Instrument or the Note conflicts with
applicable law, such. conllice shall. not affect other provisionss.of chis Security Instrument or.the Nole whiclh can be given. effect
without the conﬂlcung provision. To this end the. provisions of this Sccunty Instrurnent and, me Note are deciarcd lo be sevuahlc.

16, Borrower's Capy.. Barrower shall be given one. confurmcd copy of the Note and of lJJIlS Sccurlly Jnsarumcm .

17, Transfer of the Property ora Benellcial Interest in Bormwar. Lf.all or any part cf me li‘raperty or.any lmcrc ,'
sold or transferred (or if a beneficial interest in Borrowcr is sold or tmnsf-:rrcd .and Baorrower. is pol a. natural person) w
Lender's prior writlen consent, Lender may, at ils option, rcququ immediate paymcm in Fuli of’a!! sums secured by this Sucuruy [a-
strumment. However, this option shall not be excreised by Lender if excreise is prohibited by federal law as of the dmc af.this Secumy
Instrumecnt,

If Lender exercises. I.has opuon. Lt.ndu shall g:vc Borrower uoucc of nccclcmtlou Thc nmu.e shall pmvldc n p:,rlpd ol‘ nal
less than 30 days from the datce the notice is dc.l:vered or mailed within which, Borrowcr musl pny all sums securcd by lhw Sccunly ln-
strument. I Burrowcr fails to pay these sums pricr to the expiration ol' this anod Lf.nder may mmkc any remcdws pcxmmed by
thi; Security Instrument without further notu.c or dcmand on Borrowcr . )

18. Berrower's Right to Rc!nslale., 1r Borrower meets perldm condj 'Dns, Bormwcr shall have lhE nght !o have cnmrcn-
ment of this Sccurity. lnstrument dlscununucd at any, time prior. to he, carlicr of: (o) s, drx)'s (ur such at punod ns apphcabic law
may specu‘y for reinstatement) before sile of the Properly pursuant, 10 any power of sa.lc con dmcd m this Seeurs ty ;nsuumem, or
{b) entry of a,;udgmcm enforcing this Security lnstrumcn; Thosc condmons are 1hnt Borrow;.r' {m pnys Lcndcr aiiﬁums whh.'h lhm
would be due under this Security lustrument. and the Note had no acceleration occurrcd (b) cures any “default of any other
covenants or agrecments; {c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender’s rights in the Property and Borrower's obligation to pay Lhe sums secured by this Security Instrument shal! continue
unchanged. Upon reinstatement by Borrower, s Security fastrument and the obligations secured hercby shall remain fully effce-

* tjve as i no seceleration had oecurred. However, this right to reinstate shail not apply in the case of acceleratlon under paragraphs

1lor 7.
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