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MORTGAGE
THIS MORTGAGE lg"Secumy Instrument”}is given on ... 20T0RER 6. ..o b reesesrsaeaas voreenren v
19.86.... The 110/15280T IS ... TLGENCLO. ORTEGA.AND, MARTAN. ORTEGA,.. his. wife.........
............................................................................ (**Borrower'). This Security Instrument is given o .. b rrrareranassabrasary
WLIBERTY. SAVINGS ... Ebtetetaesatet s ses PR s e met s b sRas e et AR e e e edarEres et e s sraasn , which is organized and cmsung
under the laws of ..., .o State.af dllinels..........oooiies .» And whose address is .....vvecriermrmerimssosmnmesinrses peaeees
2392 N, Mliwarrer, Ay. = Ghicago.. . G847 ... .. oo, . (“Lender™).
Borrower owes Lender the pi/ mlpal sum of ...XWENTY. .ONE.. THOUSAND.. SEVEN. HUNDRED.. AND, N.CI/ 1007z
A TRt v e rrtytrrerretr o rmmmrerPollars (ULS. $2L,.700. Q0x~m=x). This debt isevidenced by Borrawer's note
dated the same date as this Secarily Instrument ("“Note'), whlch provides for monlhly payments, with the full debt, if not
"paid earlier, due and payable on_ /... NOVEMBER,..1,...200. v .. This Security Instrument
secures to Lender: (a) the repaqu n' oi the debt evndenced by thc Nclc, wnh lmerest. and all renewals, extensions and
modifications; (b) the payment of all o1%e’ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance ~f Barrower’s covenants and agreements iznder this Security Instrument and

the MNote. For this purpose, Borrower does lieret y mort&) ﬁe' grant and convey to Lender the following descnbed propcrty )
{ocated In ...occivneeniciirisnsenensiiin i N, .20 esvesresseanrianes reeriresenaerareans Vevreenees e cereeererrraee . County, Ninois:

Lot 34 in Block 2 in Heafield's Subdivision of Block 12 (except the North 44 feet
% thereof) in Kimball's Subdivision of th: E¢st half. of the Southwest quarter and
the West half of the Southeast quarter oI Section 26, - Township 40 North, Range 13
u_\East of the Third Frincipal Meridian, (excert 25 acres in the Northeast corner).in
=y Coclk County, Illincis,*% an
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vhich has the address of . 2314 N. Monticello Avenue .. . Chicago I ",
4 ; [Street} [eity) =]
BTSRRI -1 -7 X AR (“Property Address”); : e
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ToGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and.al} fixtures now or
hereafier a part of the property. All replacements and additions shall alsu be covered by this Sccurny Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgajie, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gerierally the title to the Property against all claims and dcmands, _subject to any
encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non- umf‘orm covenants with
limited variations by jurisdiction to constitute a uniform security mstrument covering real prcpl'rty

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 N
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If Lender raquired morigage insurance as a condition of makmg the loan secured by this Secunty Instrument,

Borrower shal} pay the premiums required to maintain the insurance in effect until such time as the requirement for the -

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law..

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award o cettle a clnim for damages, Borrower fails to respond to Lender within 30 days ofter the date the notice is
given, Lenderds wv.horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures. by this Seci.rity Instrument, whether or not then due.

Unless Lend‘r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiwc'cf itve monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza'icr. nf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? opcrate to release the ligbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required o /commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify e Srtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowey’s Successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th=<x-cise of any right or remedy.

11. Successors and Assigns Bcand; "nint and Several Lfability, Co-signers. The covenants and agreements ol

this Security Instrument shall bind and ben :fit t)ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and uzresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: () is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (- =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so.that the intere't or other loan charges collected. or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any /snins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaose Fa -aake this refund by reducing the principai owed

unde- the Note or by making a direct payment to Borrower. Il a refune. reduces principal, the reduction will be treated as o o

partia] prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights.  If enactment or exyaravion of applicable laws has the cllect of o

rendering any provision of the Note or this Security Instrument unenforceab.e accrrding (o its terms, Lender, at its option, ¢T3

may require immediate payment in full of all sums secured by this Security Jus’zument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (teps specified in the second paragraph of
paragraph §7. .

14. Notices. Any notice to Borrower provided for in this Security Instrumer.¢ ihali be given by delivering it or by
mailing it by first class mail wnless applicable law requires use of another method. The Gotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to. Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noti.e t¢ Borrower., Any notice
prowded for in this Security Instrument shall be deemed 1o have bzen given to Borrower or Lender when given as prowded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrunicn or-the Note -

which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrawer. 1If all or an part of the Propeny ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lendes’s prior wrilten consent, Lender may, at’ ‘its option, require immediate payment in. full of alt sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall pravide g pcnod '

of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refnstate. If Borrower meets certain conditions, Borrower-shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other penod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this.
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. These conditions are that Borrower:
(a) pays Lender all sums which then woulkl be due under this Security Instrument and the Note had no acceleralion

occurred; (b) cures any defsult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this

Security Imtrumem, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may -

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon, reinstatement . by
Hlorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cceurred. However, this right to reinstate shall not apply in the case of acceleration under paragrophs 13 or 17.
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UNOER ez OPY, .

(Assignment ol Rents)

THIS 2-4 FAMILY RIDER is made this ..@th.. day of ............. QCTOBER. ..o , 1986,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the '‘Borrower') to secure Borrower's Note to
B B E R Y S AV N G S e et et et e et e nt s st seserarr et nenas T (the "“Lender'”)

of the same date and covering the property described in the Security Instrument and located at:

2514 M. MONTICELLQ AVENUE, CHICAGO, ILLINOIS 60647

{Property Address§

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant an< agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Propery.

B, SUBORDi1MATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument’to G, perfected against the Property without Lender's prior written permission.

C. RENT LOSS J'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requited by Uniform Covenant 5.

D. “BORROWER’S RIGP . TO REINSTATE” DELETED, Uniform Covenamt 18 is deleted.

E. ASSIGNMENT OF LK/ 568, Upon Lender’s request, Borrower shall assign to Lender all lenses of the Property
and all security deposits made in conneriaon with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing 'cuses and to execute new leases, in Lender's sole discretion. As used in this

F % paragraph E, the word “lease’ shall mean “'sriolense’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowar :cuconditionally assigns and transfers to Lender all the reats and revenues of

\ the Property. Borrower authorizes Lender or Lencr's.zgents to collect the rents and revenues and hereby directs each tenant

f the Property to pay the rents to Lender or Lender's 7grats. However, prior to Lender’s notice 1o Berrower of Borrower’s

~ breach of any covenant or agreement in the Security Instiament, Barrower shall collect and receive all rents and revenues of

"5\ the Property as trustee for the benefit of Lender and Borrower Chis assignment of rents constitutes an absolute assignment and
o not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents ri:ice’ved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sectrit Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Froperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenunt.

™ Borrower has not executed any prior assignment of the rents ond has n/and will not perform uny act that would prevent
20 Lender from excrcising its rights under this paragraph E
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice og

o breach o Borrewer. However, Lender or a judicially appointed recciver may dé <o at any time there is a breach. Anypa
application of rents shall not cure or waive any default or invalidate any other right orvericdy of Lender. This assignment ok
%rems of the Property shall terminate when the debt secured by the Security Instrument iz paidein full, [

o) G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender haf\)

an interest shall be a breach under the Security Instrument and Lender may invoke any of the reincdies permitted by th
t—=Security Instrumeat.

[

[

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Furity Rider,

(Seal)

-Botiawer

MULTISTATE 2-4 FAMILY RIDER —FNMA/FHLMC Uniform Instrument Form 3170 12/83
A48 {1202
SAF l;n-mjl snd Forma

-~
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