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MORTGAGE

THIS MORTGAQE ("Sccurity Tnstrument™) 1 gIvon 00 veenvesnonmen o SRBIER. A A b b
19,...B6. The morigrgor 18 vunn X UNL T BAEK.. .D...!‘J.E}.E..C....i.BAE!{..NQW..{..K?ION’.N..AS...RO E

CIELPR s nue e (U BOrrower”), ‘This Security Instrumentds given 1o o GSTTTNET
wEFﬁf;ﬁﬁﬁt’g{\WNQ§ﬂNQLQ ) N..&aéﬁﬁlﬂ. ARNL s Which I8 orgunized and existing
under the lay :Iol'THM. ..J.IV.IIE?..STAT.ES...Q L AMERICH, andd whose adtdress I8 v mannannmnnanimn,
Manras. . Glack, Srrasss - GNENTo. IINRIR 0RO, e oo FLender)
Borrower owes Lender the nrinzipat sum of CEHIREY. THOUSANR. ANR.. 062108, ..

et DollNES (UGS, $..30.4.000...040......). This debt Iy evidenced by Borrower’s note

dated the sume dute as this Sceirlly Instrument (*'Note"'), whha\darcbvideshf‘abtgnmIuly poyments, with the full debt, If not
paid earlier, due and pryable Ol s asaasamasns THS Security Instrument
secures to Lender: (n) the repayment ob the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of wil Giie: sums, with interest, udvineed under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performnnesor Borrower's covenunts nnd agreements under this Sceurity Instrument and
the Mote. For this purpose, Borrower does | ereby mortgage, grant and convey to Lender the followlng described property
located I wcininneannminneec e nnasi e Qs P B TR PO County, Hllinois:

LOT 6 IN LOYOLA AVENUE ADDITION MO LINCOLNWOOD, BEING A RESUBDIVISION
OF LOT 26 IN JOHN PROESEL ESTAY™ PARTITION AND OF BLOCK 1 AND VACATED
ALLEYS IN CRAWFORD DEVON SUBDIVISIMN 15T ADDITION OF LOTS 25, 27 AND
31 IN PROESEL ESTATE PARTITION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
PO SECTION 35, TOWNSHIP 41 NORTH, DANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, "TLZLINOIS.

oK COUNTT. ILLINDIS
COOK COUNR L FEDRO

l9g6 ocT -9 M 10 63 RGLBELZY

THS 1§ A ¢

FARMANENT TAX I.D. NUMBER 10-35-318-016 WVOL: 130

[Sireat) {City)
..... “’6'5 (“Property Address'');

TOGETHER WITH nll the improvements now or hereafler erected on the property, and all casements, rights,
nppurtenances, rents, royalties, minernl, oil and gos rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument ns the ' Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants rn¢ will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Hnois e
f2ip Code)

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and. non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—SIngle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intorest; Prepayment and Late Charges.  Borrower shall promptly pny when due
the principal ol and interest on the debt evidenced by the Note uidd any prepayment nad lnte churges due under the Note.

2. Funds for Taxes and Insuranee,  Subject tonpplicable law or to n writien wiiver by Lender, Borrower shall pay
1o Lendor on the dny monthly payments are due under the Note, until the Note is pald in full, 8 sum (“Funds™) equal (o
one-twelflth oft (w) yearly tanes nud assessmoents which may sttain priority over this Sccurity Instrument; (b) yearly
teaschold payments or ground rents on the Property, i any; (¢} yearly hazard insurance premiums; und (d) yearly
mortgage lsurance premiuvms, if nny. These flems nre ealled “escrow llems." Lender may estimate the Funds due on the
basis of current datn and rensonnble estimates of futtre escrow items.

The Funds shall be held in an institution the deposlts or nccounts of which wre insured or gunronteed by n federsl or
stute agency (ineluding Londer if Lender s such an institution), Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Fands, annlyzing the nceount or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permils Lender o muke sueh o chnrge, Borrover md
Lender may agree in writing that interest shail be paid on Lhe Funds, Unless nn agreement is made or applicable law
requices interest Lo be pnid, Londer shull not be requived to pay Borrower uny interest or enrivings on the Funds. Lender
shall give to Borrower, without charge, ab annunl necounting of the Funds showing credits and debits to the Funds and the
purposu for which each debit to the Funds was mude, The Funds are pledged ng ndditionnl security for the suims seoured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the eserow items, sholl exceed the nmount required to pay the eserow items when due, thie excess shall be,
al Borrower's option, gither promptly repaid o Borrower or ¢redited Lo Barrower un manthly payinents of Funds, IF the
amaunt of the Frinds held by Leader I3 not sullicient to pay the eserow items when due, Borrower shall puy to Lender any
nrount necessaty Lo make up the deficieney in one or more puyments as required by Lender.

Upon paymcitt (o full of all sums seeured by this Security Instrument, Leader shall promplly refund 1o Borrower
any Funds held by Lender, 15 under puengraph 19 the Properly i sold or aequired by Lender, Lender shull apply, no later
than immedintely price e the sule of the Property or its acquisition by Lender, nny Funds held by Lender mt the time of
applleation ns w ereditdaslost the sums seeured by this Security Instrument.

3, Application of ¢aymonts,  Unless npplicable law provides otherwise, all paymoents reecived) by Lender under
paragraphs 1 und 2 shall benrzplizch: lirst, to lnte charges due under the Note; seeond, to prepayment churges due under the
Note: third, toamounts payabls wider paragraph 2; fourtl, to interes! dae; and last, to prineipal due,

4. Charges: Llens, Horzower shall pay all thaes, axsesaiments, churges, finos und hmpositions attributnble 1o the
Preperty which may attnin priority aver this Securlty Instrwment, and leaschold pryments or ground rents, if any,
Borrower stiall pay these obligations v die mnnner provided in paengraph 2, or if not pald in that manner, Borrower shall |
puy them on tinte diceetly to the persan’oweanymont, Borrower sholl promptly Ruenish to Lender all notices of amounts
to be puid under this paragraph. I Borrower ninkes these pnyments direetly, Borrower shall promsptly furnish to Lender
receipts evideneing the paymenis,

Borrower shall promptly discharge uny liva which has priorvity over this Security Instrument unless Borrower: (n)
agrees in weiting to the ppyment of the obligntion Zevvired by 1he tien in u aunner ueeeptuble 1o Lender; (b) contests in good
fnith the lien by, or defends agalnst enforcement ofralicn in, legnl proceedings which in the Lender's opinion operate (o
prevent the enfurcoment of the lien or furfeiture of uny purt of the Property; or (¢) secures from the holder of the llen an
ngreement satisfuctory to Lender subordinating the Hen o thays Seeurity Instrument, 1F Lender determines that any part of
the Property 18 subject to w lien which may attain priority over this Seeurity Instrument, Lender muy give Dorrower n
notice idontifying the lien. Doreowar shall satialy the lien or take one or more of the actlons sot forth above within 10 days
of the giving of notice.

8. Hnzard Insurance.  Borrower shall keep the improveinzits now existing or herenlter erected on the Property
insured nguinst loss by fire, hnzordy included within the term “extended sovernge* nnd any other hazards for which Lender
requires insurnnee. ‘This insurance shall be mnintained in the amovaty nnd for the periods that Lender vegunires. The
insurance earrier providing the insuranca shall be chosen by Borrowessabject to Lender's appraval which stinll not be
unrensonubly withheld,

All insurance policies nnd renewals shall be aceeptable to Lender and spal) include o standard mortgoge clause,
Leacler shnll have the vight to hold the policies nnd renewals, IF Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renawal notlees, i thie event of Joss, Dorrower sl glve prampe notice to the insuranee
earrier nnd Lender, Lender enny make proof ol loss if not made promptly by Borrowsr,

Unless Lender nnd Borrower otherwise ngree in writing, insuranee proceeds sko/t benpplied to restorntion or repair
of the Praperty damaged, if the restoration or repair is cconumlenlly feasible nnd Lender't vecurity by not lessened. 1f the
restoration or repair is not economically feasible or Lender’s seeprity would be lessened, tae insurance proceeds shall be
applied to the sums secured by this Security Tnstrument, whether/of nof then due, with snyexcess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that Yaeqnsurance carrier has
offered to settle n claim, then Lender mny colleet the insurnnee procecds, Lender may use the proezecs ¢ rephir or restore
the Property or to pny sums secured hy this Securlty Instrument, whether or not then due, The 30-cav period will begin
when the notice iy given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principol shal) not extend or
postpone the due dale of the monthly payiments referred to lo paragraphs 1 nnd 2 or change the amount of the payments, If
under parngraph 19 the Praperty is hequired by Lender, Borrower's right ta any insurance policies nnd proceeds resulting
from damnge to the Praperty prior to the acquisition shal) pnss to Lender to the extent of the sums secured by this Security
Instrument iminedintely prior to the nequisition,

6. Preservation and Malntenunce of Property; Lenscholds,  Borrower shall not destroy, dumnge or substantinily
change the Property. nllow the Property to deteriorate aor commit waste. 11 this Security Instrument 1s on n leaschold,
Borrower shall comply with the provisions of the lease, and if Borvower ncguires tee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger In writing,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance, If Borrower. finils 10 perform the
covertants and ngreements contained in this Security Instrument, or there is u legnl proceeding that may significantly nffect
Lendor's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whntever is necessary 1o protect the value of the Property and Lender's rights
in the Praperty. Lender's nctions may include paying any sums secured by n lien which has priority over this Sceurity
Instrument, appeuring in court, paying reasonuble attorneys' fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sccurily Instrument. Unless Borrower nnd Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rote and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment,
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UNOFFICIAL CQPY,

Loan No,

02713436

EQUITY LOAN MORTGAGE RIDER

(Adjusiable Rate and Paymont)
iRevolving Line of Gradit)

THIS EQUITY LOAN MORTGAGE RIDER is made this .-2.3TH day of _AUGUST ,
19_8E.., ardl is incorperated into aid shatl he deemed to nmend and supplement the Mortgage {(the #*Security Instrument™) of
the samo dote given by the undersigned Ohe *Borrowes™) 1o seeire Borrowers Egaity Loan Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lenda™) of the same date (the "Note™ and covering the property deseribed in
the Security Tostrument nod located at:

(MHEDPERTY A HERSY

THE BOIE CONTAINS PROVISLONS ALLOWING FOR CHANGES IN'UHE INTER.
EST RACE, P THE INTEREST RATE INGREASES, THE BORROWER'S MONTHLY
PAYMEN?YS ¥1L1L BE BRIGHER, 1P THE INTEREST RATE DFECREASES, THE
BORROWEE S MONTHLY PAYMENTS WILE BE LOWER,

Additionad Covenssta, I adiliZion o e covepannts and agesements made in the Seeucity Instrumeat, Borrower and
Lender further covenant und apreetss [ollows:

A, INTEREST RATE, MONTIHLY PAYWIENT CHANGES AND BILLING NOTICES
Section 2., 3. and 4. of the Equity Not® provides for chnages In the intorest vate and the monthly payrents amd for
hilling notices, as follows: '

INTERESY

w. Interest Rude 7 .
The imterest rate muy chamge owtthly, Interest mte gdaanges may ocear un the fist day of any billing cyale heginning
on Q901 10 eees andd on the Tirst day ool every billing vyelo thereafior, Billing oyales shadi bogin on
the firat Jay of each month,

1} The landex |
Intarost tate alingos will be buaned an nn istorest viie inde/wbinh with be eatlod tho “tadex.™ The *Index™ is tho
Peime Rute, thy basn vate on corpornte losns st linrgo U.S0 dosiey conter conmweeinl banks an published o the
Mouey Rotes seetion of the Midwest Bdition of the Wall Steedcgmiennl ot tha lust doy the Journal is pubilished
cach munth, 1 more thae wne Prime Rate s listed on that day, the Zndex in effoct Tor yonr Eguity Lonn will be an
average of the Prime Rutes fisted,

U the Endex eotses W b mude available te Note Holder will choose anéve index which is based upon comparable
inluroation, "Fhe Nate Holdee will give se notive of i ehoiea,

Sutting the tnteromt Rate

"The Note Hotder shall sndeulute the pormmas intoeest sate foe any given illinjooyele by adiding twa pereentage ™
puints (2% to the Index as prblished on the tha day the Journnd s published the peevious month, There is no \
muxinmm limlt on changes (o the interest aale, !

3. PAYMENDS R

Monthly puytients af prinoipal snd intevest shadl be due on the first day of ench moath begitning toe Gat of the month
follewing the firnt advanee ander the N, The monthity payment shall be aolficient te repay in full the prineipal of my
loun in substantinlly equal payments by the matovity date at the inferest rte effective for the billing eyele immedintely
prior o the payment. Vi intereat vate on this Note may change from tima W tinne, Aninepensa in intsrost rte will result in
an inereasedd paymont und o desveane in the interest rade will vosult in o deseensed paymont unless offwet by prepayments
or ndvaneos, Prapayment in whole or in part shall bo peemitted without penalty or fee, but propayment shadl not exeuse
nty subsequant failire o pay principnl or inlerest as it becomes due,

Revalving Line OF Crodit — 5/85
Fiquity Lomn Mortgagn Riter (RFS&L)
[RAN]
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