5 37{3’ (262

PROPERTY COMMONLY KNOWN AS:

708 TIPPBMRW‘CﬁPﬁT]@rAL @‘b F)Y

; )

State of lilinols Mortaaae FHA Qod Ne
3775879 131-4662020
This Indenture, Made this 24'TH day of SEPTEMBER , 19 86, buween

GERALD E, BURNS AND MARYANN RBURNS , H1IS WINE
* , Morigagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and exlsting under the laws of JLLINOIS .

Mortgagee. 86465546

Witneaseth: That whereas tha Mortgagor is Justly Indebled to the Mortgages, s ls evidenced by a certain glomlnory note bearing even
date herewlth, In the rinclpal sum of FORTY 'PHOUSAND SEVEN HUNDRED AND 00/1
Dollars {8 40,700,00 )

payable with fnterest w1 (haipse nf NINE AND ONE=~HALIP .

prer vendum { 9.500 meaper wanum on the unpaid dulanee witil pakd, and mode payable to the order of the Mortgugee e it
olfive In CHICAGO, - . LLINOIS , or
al sech other plagy us the holdor may castpante fn wrlting, ned defivered; the safd pringtpal and Interest belng paysble in monthly instnliments of
THREE HUNDRED FORTY Tho AND 29/100

Dollars {8 342.29 )
ot NOVEMBER 19 86 vl W ke s on the firse duy of cuch and every month terenfier until the note Is fully puld.
exeept that the final paymens of princlpal nnd fncerest, B not sooner pudd, shall be due and payable on the fest day oQCTOBER
016 .

Now, theretore, the aaid Morigugor, for the beiter secuitng o7 the pnyment of the sald prineipal sum of money and Interest and the perfor.
mance of the covenants and agreements hevaln conlained, die’ by these presents Morigage and Warrant unto (he Mortgagee, its successors
or assigns; the following described Real Estate sltvate, lying, and beng In the county of COOK
and the Siate of illinois, 10 wit:

S E E L B G & L R I D E R AT ™ A C H E D

S,
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3 I

x
u,u

TAX IDENTIFICATION NUMBER: 07)27)— /02 —©/]¥" %&,?’fws

Togetber with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rents, usues, and proﬂu
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
Ing nnd other fixtures in, or that may be placed in, any bullding now or herealter standing on sald tand, and also all the estate, eight, title, C\
and Interest of the sald Mortgagor In and 1o said premises,

To have sud (0 hold the above-described premlses, with the ap-  of this Instrument; not o suffer any Hen of mechanles men or
purtenances end (ixtures, unto the sald Mortgages, its successors  maderin! men fo attach to sald premises; to pay fo the Morigagee,
and assigns, forever, for the purposes and uses herein set forth,  as herelnafier provided, until sald note ia fully paid, (1) n sum g

free from all righty and benefits under and by virtue of the sufficlent to pay all taxes and assessments or said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by autharlty of the
rights and benefits the said Morigagor does hereby expressly State of Miinois, or of the county, town, village, or city in which
relense and waive. : the said land is situate, upon the Morigagor on account of the

ownership thereof; (2) o sum sufficlent 1o keep all bulldings that
may at any time be on sald premises, during the continuance of
sald Indebledness, insured for the benefit of the Mortgagee in
such forms of Insurance. and in such amounts, as may be re-
quired by the Mortgagee,

And said Morigagor covenants and agrees:

To keep sald premises In good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
valug thereof, or of the security intended to be effected by virtue

This form Ja used In oonneciion with morigeges insured under the one- to lourlamily programe o! ﬂu National Housling Aol which provide
tor periodic Mortgage insursnce Premium payments,

4l _ VMP MORTOAUE FORMS » [312) 702 4‘1"00 * (060} 6217281 24 CFR 20317)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on sald premises, or (0 keep
saldd premises in good repair, the Mortgagee may pay such taxes,
assessments, nnd insurance premiums, when due, and may make
such repairs to the property herein mortgnged as in 15 discretion
it may drem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much nddi-
tonal indetnedness, secured by this mortgage, to be pald out of
proceeds of the sale of the mortgaged premises, if not otherwise
nalid by the Morigagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be requiredt nor shall It have the tight to pay, discharge,
of remove uny tax, avsessment, or tax lien upon or agninst the
premises described bocoke or any part thereof or the improve
ments situnted thereon, 32 long as the Morigagor shall, in good
fnith, contest the sume-or<ny valldity thereof by appropriate
legal proceedings brought I »court of competent jurlsdiction,
which shall operate to prevint ;o= collection of the tax, assess.
menl, or len so contested and (4e-¢rle ot forfelture of the sald
premises or any part thereof to satisfy the seme,

And the said Mortgngor further covenuniz-and ngrees us
follows:

That priviiege is reserved to pay the debt n wiole, br in part,
on any [nstallment due <date,

Thit, together with, and in additlon to, the monthly paviasms
of prineipul and interest paynble under the terms of the nei
seeured Nieraby, the Mortgagor will pay 10 the Mortgugee, on thy
Vet day of ench month untll the sald note is fully puld, the
following sums:

() An amount sufficlent to provide the holder hereol with
funds to pay the next morigage lnsuranco premium il this nstey-
ment and the note secured horeby are insured, or u monthly
¢harge (In llew of n mortgage tnsurance premium) If they wre held
by the Secretary of Housing wnd Urbun Development, us follows;

() 1f wnd 0 long as snld note of even date and this lustroe
ment nee insured or ate relnsired undler the pravisions of the Na-
tional Housing Act, an ameunt sufflclont to avewmulute I the
ks of the huolder one (1) month prior 1o it duo dute the an
nual motigage suennce premium, [ order to provkle such
holder with funds to pay such premium to the Secretury of Hous-
fig ond Urban Development pursuam to the Natonal Housing
Act, a8 amanded, micl applicable Regulations thorounder; or

(15 If and so long s sald note of evan date and this instry.
ment are held by the Secrotary of Housing and Urbay Develop.
ment, n monthly chatge (In liew of & morigage Insurance
premium) which shali be In an amaunt equel (o one-twellth
(1712) of one-hull (1/2) per centum of the avernge owtsimnling
bulanee dug on the note computed without taking into aceount
delinquencles or prepnyments;

{(b) A sum equal to the ground rents, (I any. next due, plus
the premhains that will next becomo due nnd payable on policiea
of fire ol other hazard lnsurance covering the morigaged prop.
erty, plus tnaes and assesssonts next due on the mortgaged prop-
erty {nll ns ostimnted by the Morigagee) lss uli sums wirendy paid
therafor divided by the numbar of monthy to clapse before one
month prior 10 the date when such ground ronts, premiums, (ixes
and assessments will become delinquent, sich sums to be held by
Mortgngee In trust 1o pay sald ground rents, premiumis, thxes and
special nssesyments; and

{¢} Al payments mentioned in the two preceding subsectipns
of this paragraph and sl payments 10 be mude under the note

(W MAEY SN TN RV e S R
secured hereby shall be udded together and the aggregate smount

thereof shall be pald by the Mortgagor each month In a single
payment 1o be aplled by the Mortgagee ta the following items in
the order sel forth:

(1) premium charges under the contract of jnswrange with the
Secretary of Housing and Mrban Development, or monthly
;:)Imrsc (in llew of mortgage insurance premim), us the case may

Ci

(11)  ground rewts, il nwy, tuxes, speeinl nssessments, five, nnd
other hazued insurnnee premioms;

(1) interest an 1he note secured hereby;

(IV) amortizatlon of the principal of the snid note; and

(V) lwie charges,

Any deficlency in the amount of uny such nggregate monthly
payment shall, unless made goad by the Marlgngor prior to the
tdue dote of the next such payment, constituie an event of delgaht
under this merigage, The Mortgugee ay collect a "inte char
not to exceed four cents (4') for cach doliar (§1) Tor cuch pa
ment maore thin Diteen (15) days in arrenrs, 10 cover the exir
expense involved in handling delinquent payments,

11 the totul of the payments made by 1hie Murigngor under 1
subsection () of the preveding puragraph shall exceed the
amount of the payments setuaally made by the Morigagee 1‘nr.",g
pround rents, tuxes, und nssessments, or insuranee preminmsy s
the case may he, sieh exeess, 1 the loan s cmrent, @) the opfon
of the Morigagor, shall be credited on subsatuent pnymenta ty be
male by the Mortgagor, or refunded ta the Mortgagor, 11, '
however, the monthly payments mode by the Mortgugoer un
subseetion (b} of the preceding puragraph shall not be suffislent
10 pay ground rents, taxes, wind neseasinents, or insurange
premiums, a8 the case mny be, whes the sume sholl become due
witd puyalste, then the Morgrgor shall pay 1o the Martgogee aiy
2anaiml necewsary o moke up the deficleney, on or before the
datterwttan payment of such ground rents, tixes, assessments, or
insuianze sremiumms shall be due. If at uny time the Mongagor
shall terdo, to the Mortgagee, in accordance with Ihe provisions
of the noie seeuesd hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shinll, in com-
puting the nmouataf sucl fndebtedness, credis 1o the acconns of
the Mortgagor wli pawgaents msde under the provislons of subses.
Hun (i) of the precealig »uragraph which the Mortgngee has nal
become eblignied to puy 10 Vie Seeretary of Houmkng wnd Urban
Developient, and nay balauce vemninlng in the funds ne-
cumulnted under the provislom of-subsection () of the preceding
paragraph, i there shish be o de ol under uny of the provisions
of this morignge resulting in o puniicaitof the premises covered
hiereby, or il the Mortgugee aequires Uie jroperty otherwlie after
defoult, the Morigngee shall apply, b W tise of the commence.
ment of such proceedings or ul the tme he pruperty Is otherwise
nequired, the balance then remaining It the Junds accutulated
under subsection {8) of the preceding parngraph ay o ¢rodht
ngainst the amount of peingipal then remsaining unpald wnser suld
(ote nnd shulk properly ndjust any payments which shull have
been made under subsectlon (e} ofithe; picdeding prrdgraph.

And wx pddittonnl security for the payment of the indebtedness
wlaresald she Morigngor does hereby naslgn 1w the Mortgagee nll
the rents, [vues, nndd profits now due ar which may herealter
become die for the use of the premises hereinibove deseribed,

Thut he wild keop the Bnprovements now existng or herealier
arected on the morignged property, Insured oy may be required
(rom thne to thne by the Mortgugee againgt loss by Iire and
other hazards, ensualiles angd contlugericles In such amounts nnd
for such perfods as piay be required by the Morgagee and will
pity prompily, when dug, any premiiins on such insurnee provi-
sion for payment of which hins not been mide herelnbefore,

V' ' : Pape 2 af 4
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UNIT 1 : -

OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF A PART OF LOT 16131

¥
IN SECTION 2, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

' CO0K COUNTY, ILLINCIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXRIBLIT "B' TO DECLARATI

OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BAUKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREFMENT DATED MAY 30, 1979 AN?E;
KNOWN AS TRUST NO. 46656, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGIS Al URCUMENT NUMBER 25252295 AS AMENDED FROM TIME TO TIME; TOGETHER
WITH A PERCENTAGE OF THZ COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN

SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDLL VECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT

TO SAID DECLARATION, AND TOGETHER WITv ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE-PFRCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMAIZCALLY BE DEEMED TO BE CONVEYED

EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DICLAKATION AS THOUGH CONVEYED

HEREBY.

"The lien of this mortgage on the common elements shall be automatically released as to
the percentage of common elements set forth in amended declarations fij+d of record 1nn‘,
accordance with the Declaration of Condominium recorded as Document Numbzr 25252295 and the
line of this mortgage shall automatically attach to additional common eicr=its &s such !
amended declarations are filed of record, in the percentages set forth in such amendad,, s
declarations, which percentages are hereby conveyed effective on the recording of such“
amended declarations as though conveyed hereby, &

"Mortgagor also hereby grants to Mortgagee, his heirs, successors and assigns,
as rights and easements appurtenant to the above described real estate, the
rights and easements for the benefit of the property set forth in the aforementioned

Declaration."

"This Mortgage is subject to.all rights, easements, restrictions, conditions, coven~
ants and reservations contained in said Declaration, the same as though the provisions
of said Declaration were recited and stipulated at length herein,"







