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TO: MFC MORTGAGE CORPORATION
125 MCHENRY ROAD
WHEELING, ILLINOIS 60030
LOAN # 853135
PREPARED RY: PAI' HARTIGAN

BOX 833-HV.
0

86466934

{3pace Above This Line Far Recording Data)

MORTGAGE

THISMORTGAGE (“Sccurity Inatrument") is given on  eporwnpe (UIRITETH (30th) oF
19 gg 'Themorguigoris  ppang 7, DISIEFANO AND MARTE A. DISTEFANO, HIS WIFE =ww=w=-

" LA U Qo v 9
(“Dorrawer”). Thia Security Invtrumentis givento o yorieac CORPORNITON = nmwm mermeemreomse

which is organized undededng windler the laws of ILLINOIS = . and whose nddress is
125 MCHENRY T8 WHERLING, ILLINOIS 60090 --

("'Lender’').
Borrower bwes Lender the principalouam of TWO HUNDRED THOUSAND == =msar e sasam

Dallara(U.S. 8 4on0000.00% y. This debt Is evidenced by Borrower's note
datedl the snme date s this Security Instrurrent ('Note™), \\Rﬁch provides for monthly panyments, with the full deby, if not
paid earlier, due nnd paynble on OC‘I.'O!%E: R EIRST 2001 == This Seeurity Instrument
secures Lo Lender: (a) the repayment o t’w deot '.virﬁ:nccd by the Mate, with interest, nid all renewnls, exiensions and »
modifications; (b) the payment of all other sums, witluinterest, ndvanced under pnragraph 7  protect the security of this »~
Sccurity Lastrument: nnd (¢) the perfornnce of Borrorver's covenants and ngreements under this Sccurity Instrument and ;
the Note. For this purpose, Borrower does hereby marfgage, grant and convey (o Lender the following described property -

located in COQK, ~— - 4 County, Hlinois: -

PERMANENT TAX # 27-11-113-014-0000 VOL. 146

IOr 43 IN COUNTRY CLUB ESTATES OF ORLMND, DLJFEG A SUBDIVISION QF PART K ‘

OF THE NORIH WEST k& OF SECTIGN 11, TOWNSHIP 3F JORTH, RANGE 12 EAST \,

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTIY, TLLINOIS. ]3
Qg/’

1.
: JNTY, TLLINQIS
‘*“Pﬁ*,.r‘?{? Yk pLLDED

1986 ocT -9 MM 11: 02 A6466930

YE£699%98

which has the address of 14418 WOODED PJTH, DRIVE ORLAND PRRK,

Hlinois “"Property Address™)
inoiy 60462[2|n Codo) ("Property Addrens™)

TOGETHER WiTH all the improvements now or herenfter erccted on the praperty, and all ensements, rights,
appurtenanges, reals, rayaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealfter a part of the property. All repincements and additions shall also be covered hy this Security Instrument, All of the
furegoing is referred ta in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of the cstate heveby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and wilt defenc! generally the title 10 the Property ugainst all clnims and demands, subject to uny
encumbrances of recor,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AFC FORMS SERVICE, INC,
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Lo Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenved by the Note and uny prepayment und lite elarges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in futl, o sum (" Funds™) equnl to
one-twelfth of (n) yenrly taxes and assessments which may wtiain priority over this Security Instrument; (h) yenrly
leuscehold payments or grownd renls on the Property, i any: (©) yearly hazaed insurnnee premiumsg and (d) yearly
muortgage insurance premiums, iFany, These items nre called “eserow items” Lender may estimate the Funds due on the
busis of current it and reascnuble estimates of future eserow items.

The Funds shall be held in an institution the deposits or sceounts of which ase insured or guaranteed by a federal or
stale ngeney (including Lender if Lender is such an institution), Lender shall apply the Funds to puy the escrow items,
Letider mny not churge for holding and applying the Funds, anulyzing the necount or verifying the eserow items, unless
Lender pays Barrower interest on the Funds and applicable s permits Lender to make such a cliarge. Borrower i
Lender muy agree in writing that interest shadl be paid on the Funds, Unless an agreement is made or upplicable lnw
requires inlerest to be paid, Lender shull not be required to pay Borcower uiy interest or enrnings on the Funds, Lender
shall give to Borrawer, without chaege, un nnnual secounting of the Funds showing credits nnd debits to the Funds and the
prirpose for which each debit to the Funds was made, The Funds are pledged as additionn) security for the sums seeured by
this Security Insteument.

IF the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
ut Borrower's option, either prompily vepaid to Borrower or ereditecd to Horrower on monthly payments of Funds. [ tie
smuvunt of the Frinds held by Lender is not suflicient to pay the eserow items when due, Borrower shadl puy 10 Lender nny
amount necessatsiro mnke up the defleiency in one or more payments as reyuired by Lender.

Upon payieent in Mall of all sums seeured by this Security Instrament, Lender shall promptly refund to Dorrower
any Punds held hy Lenier. [Funder paragruph 19 the Property is salkd or aequired by Lender, Lender shall upply, no later
than immediately privic Zothe sale of the Property or it nequisition by Lender, uny Funds held by Lender at the time of
npplication as n creditageiont the sims seeured by this Security Dnsteument.

3. Application of Phyments,  Unless upplivable lnw provides otherwise, all payments received by Lender under
paragraphs L and 2 shall be azphicd: fiest, 1o late charges due under the Note; second, 1o prepnyment churges due under the
Note; third, to nmounts payabl<wiader paeagraph 2, fourtd, e interest dues and lnst, to pringipnl due.

4. Churpes; Liens,  Borcower shndl pay all taxes, assessimends, charges, lnes nnd impositions ntiribuiable to e
Property which mny attvin priority over_this Seeurity (nstrument, wnd lensehold pryments or ground remts, i any.
Horrower shull puy these obligntions ie4b0 manner provided in parngruph 2, or if nod puid in that manner, Borrower shall
pay them an lime direetly to tie person‘owepayment. Borrower shull promptly furnish 1o Lender all natices of amaounis
to be paid under this parngraph. I Dorrower mukes these puyments direetly, Borrower shall prompily furnish to Lender
receipts evidencing the pnyments,

Borrower shall prompuly discharge anydivawhich hus priority over this Seeurity Instrument unless Borrower: (u)
agrees it weiting ta the payaent of the obligation secevred by the lien in o manner avceptable to Leader; (b) contests in gaod
fuith the lien by, or defends agalnst enforcement of the-Yen in, legn! proceedings which in the Lender's opiion operte to
prevent the enfurcement of the lien or farfeiture of uny puetof the Properiy; or (¢) secures from the holder of the lies an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. [T Lender determines that any part of
the Property is subject 1o n lien which niny nttnin priorizorcr this Security Instrument, Lender muy give Borrower a
natice identifying the lien. Borrower shill sutisfy the lien or thke one or maore of the actions set forth mbave within 10 duys
of the giving of notice,

S, Hazard Insurance.  Boerower shall keep the improveip<nin now eaisting or hereafter erected on the Praperty
insured wgainst loss by fre, hnzards included within 1he term extendeclsovernge’” nnd nny other hyzards for which Lender
requires insurnnee, This ihsuranee shall be madntained iy the nmowaty el for 1he periods thet Lencer requires. The
insurnnee careier providing the insurance shall be chosen by Horrows: subjent 1o Lender's approval which shall not be
unrensonahly withheld,

All insurance policies and renewals shall be accepiable to Lender nielsball include n standard mortgage clouse.
Lender shalt have the right (o hold the policies and renewals, IF Lender requires, 2orrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices, 1n the event of loss, Borrower stal?ghve prompl notice to the insuranee
carrier und Lender. Lender moy make proof of loss i not made promptly by Borrower,

Unless Lencler und Borrower otherwise ngree in wriling, insurinee proveeds shal, be soplied to restaration or repair
of the Property damuged, if the restaration or repair is cconomically feasible and Lender’s seeurity is not lessened. I 1he
restarntion or repair is not cconomically fensible or Lender's security would be lessened, Ute iraurance proceeds shall be
apphivd to the sums secured by this Seeurity Lastrument, whether ar not then due, with any xeers naid 1o Borrower, I
Borrower ubundons the Proparty, or does not answer within 3O days n notice from Lender tharvns seaurnnice carrier has
oftered ta settle w elnim, then Lender mny colleet the insurance proceeds. Lender may use the pracesas 2o repair or restose
the Property or Lo pay sums secured by this Security Instrument, whether or not then due, The 0oy periodd will begin
when the notice is glven,

Unless Lender und Borrower otherwise agree in writing, uny spplicalion of proceeds w pringipa) shadinot extemd or
postpane the due date af the monthly payierts refereed toin paesgraphs | and 2 or change the amount of the payinents, I
under paragraph 19 the Property is acquired by Lender, Boreawer's right 10 any insurnnce policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediniely prior to the aequisition,

6. Presecvation and Malntonunce of Property; Lenseholds,  Borrower shill ot destroy, damage or substantially
change the Property, nllow the Property 1o deteriormte or conambt waste, I this Seeurity Insteunent is on o lenschotd,
Borrower shull comply with the provisions of the lease, and if Borrower scquires Tee 1itke to the Properly, the lensehold s
fee title shull not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnuce, It Borrower fails 10 perform the
covenants ind ngreements contained in this Security Wstrument, or there is o legnl proceeding that mny significantly alfect
Letder's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation or 0 enforee laws or
reghlutions), then Lender may doand puy for whatever is necessary to protect the vilue of the Broperty spd Lender's rights
in the Proporty, Londer's netions may include paying any sums secured by o Hen which hus priority over this Seeurity
Instrument, nppearing in court, paying reasonable stiarneys’ fees wnd enderiig on the Bropernty 1o make repuirs. Although
Lender may tnke aetion under this pueagruph 7, Lender goes not huve 1o do so,

Any amounts disbursed by Lender wider this paragraph 7 shall become additionad debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shindl bear interest from
the date of disbursement nt the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
reduesting puyment,

YE6IIS
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