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MORTGAGE

'HIS 3 _("Sceurity Log Y0 RIVET O o R BRI b e s s
S R TaACE syt arr et BBV hsad Wnddy KRRk HumbeE 158 dakea
F S B 0 - S ("Bfrruwcr"). This Security Instrument s BE\;G;I :0 ii
e BAMEBREE A MO RS AEL  SARROEAL LA ey s prganized und existing
under the lnws of v, b 3588 20 Q.0 LA LR QLA s 01k whose address is g”bﬁqqq“ﬁ&;h
I 122 RO FOT Rt (0 0 RO IO % RS R R S g e (CLender),
Borrower owes Lendes 152 miincipal sum of (B4 nety 8k dhousand and 90/ 00 nnnnnnnnmen
R mE L T S s Dollars (U.S. $.. 3.6.¢.900.+. 80.....). This debt is cvidenced by Borrower's nota
duted the snme date ns this Securlty lnﬂrum:m (“Noiel"), \Vilé)t‘lll gr(widcs for monthly payments, wilh‘lhe fjull debi, il not
paid enrlier, duc und payabie ox wimenNovambex 1, 20 | L& s This Security Instrument
secures o Lenders (1) the repuyiacnt of the ddebt evidenced by the Note, with interest, and all rencwals, extensions und
muodifications; (b) the pryment of all Zilsr suins, with interest, ndvanced under puragraph 7 to proteet the security of this
Security Instrument; and (c) the perfoszarace of Borrower's covenanits nid agreements aider this Security Instrument and
the Note, ¥or lhg 8“590'%' Borrawer does hesshy mortgage, gennt and convey to Lend -1 the following described property
tocated in .o S8 PR e I AU T e R e T v e County, Hlinois:

e

Lot 17 in Blogk 8 in Palos Gurdens Unit Number 4 being a Subdivision oF
parts of Lots 1, 2 and 3 in Cirruit Court partition of the South 1/2 of
the North West 1/4 of Section {&, Township 37 North, Range 13, East of
the third Principal Meridian, in Zeok County, Illinois

Permanent tax number: 7*24—32-115-—01'%-0000 J&

-15699598

which has the address oh332W65t129thPlac°. .palos Helghts

..50463 oo iGiiy)

Hlinois . e CCProperty Address'™);
[2in Code)

TOAETHER WITH all the improvements now or herenfier erected on the propenty, and all casements, rights,
appurienances, rents, rayalties, mineral, obl and gos rights and profits, water rights and stock and all fixtures now or
hereafier n part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is fawlully seised of the estate hereby conveyed and has the right 10
morigage, gratt and convey the Property and that the Property is unencumbered, except for encumbrances of recore),
Borrower warrnnts nnd will delend generally the title to the Property ngoinst all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covennnts with
limited variations by jurisdiction to constitute a uniform seeurily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEONDER PROM ILLIAMA FINANCIAL, INQ
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R Pny_mem of Principat and Interest; Prepayment nnd Late Churges,  Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naie,

2. Funds for Taxes und Insurance,  Subject taapplicable fnw or to u written waiver by Lender, Borrower shnlt puy
to Lender on the day monthly payments are due under the Note, until the Note is pail in full, a sum (*Funds") equal 1o
one-twelftle of: (n) yearly tuxes and asscisments which may attabn priority over this Securily Insteument; (b) yearly
leaschold pnyments or ground rents on the Property, i any; (¢) yearly hnzard insurunce premivims; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curcent dutn and rensonable estimates of future eserow items,

‘The Funds shall e held in on institution 1he deposits or aceounts of which nre insured or guarnntned by a federal or
state ngency (including Londer if Lender is such an institution), Lender shull apply the Funds ta pay the escrow items.
Lender may not charge for holding and npplylog Uwe Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make sueh o ¢harge. Borrower and
Lender may ngree In weiting thut interest sholl be pald on the Funds, Unbess an ngicement iy made or applicable law
requires interest to be puld, Lender shall not be required 10 pay Horrower any Interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, wn annual nccounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which cach debit to the Funds was mude. The Funds are pledged ns ndditionnl security for the sums secured by
this Security Instrument,

1t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall excecd the amount requiced to puy the eserow items when due, the exeess shall be,
at Borrower's option, elther promgptly repoid to Borrower ar eredited to Borrower on menthly pnyments of Funds, If the
amount of the Frads held by Lender is not sufieient 10 puy the escrow items when due, Borrower shall pay to Lender any
amount necessury o moke up the deficiency in one or imore pnymenis as required by Lender.

Upon paymZit in full of nll stims secured by this Sccurity Iustrument, Lender shall prompily refund to Borrower
uny Funds held by Lantter, IFuneder paragruph 19 the Property is sold or uequired by Lender, Lender shall upply, sio lnlzer
than immediately pricd *Gthe sale of the Praperty or kts acquisition by Lender, nny Funds held by Lender at the time of
application asn ereditpndig the sums sceured by this Security Instrument,

3. Application of Peyments,  Unless applicable low provides otharwise, all pnyments received by Lender under
parngraphs t nnd 2 shall beapphisd: liest, to lnte churges due under the Note; seeond, to prepnyment charges due under the
Note; third, to nmounts payuble‘arder paengraph 2; fourth, 1o imerest due; and Jast, to prineipal due.

4, Charges; Liens, Bar'zwer shall pay all tuxes, nssessments, chorges, fines and impositions attributable to the
Property which may attaln priority Gver this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations o 2o iunner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the personawed nayment, Borrower shall promptly Turnish to Lender all.notices of amounts
to be poid under this parugeaph, If Borrowsir mukes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly dischnege nnytiet which has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in o muanner aceeptable ta Lender; (b} contests in good
faith the lien by, or defends agalnst enforeetment ofiz lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture ol un purt of the Property; or (¢) secures from the holder of the lHen an
agreement satisfaclory to Lender subordinating the Hen te/this Security Instrument. IF Lender determines that any part of
the Property i3 subject to a lien which may attain priorliy over this Security Instrument, Lender mny give Dorrawer o
natice identifying the lien, Borrower shatl satisfy the llen or tuko/onoe or more of the nelions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance,  Borrower shall keep the improverierts now existing or herenfter erected on the Property
insured ngainst Joss by fire, hazards included within the term "extended eavernge’ und nny other hazards for which Lender
requires insurauce. This insurance shall be awmintuined in the amausts and for the periods that Lender requires. The
insuronce carrier providing the insurance shall be chosen by Borrower <uanject 1o Lender's npproval which shull not be
unreasonably withheld, ‘

Al insurance policies nnd renewals shull be neceplable ta Lender aad she!l inelude » standard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires/farrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower (hivl give prompt notice to the insurance
carrier and Lencler, Lender may make proof of loss if not mnde promptly by Borrower

Unless Lencer nudd Borrower otherwise agree in writing, insurance proceeds shiiise spplied 10 restoration or repair
of the Property dumnged, if the restarntion or repair is cconomically feavible nnd Lender'ssacurity is not lessened. If the
restoration of repair is not cconomically feasible or Lender's security would be lessened,'the insurance proceeds shaull be
applied 10 the sums secured by this Security Instrument, whether ar not then due, wilh any caces _pnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may eodlect the insurunce proceeds, Lender muy use the procesazaa repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30:4v; period will begin
when the notivo is given, _

Unless Lender nnd Borrower otherwise agree in writing, nny npplication of proceeds to principal chrinot exiend or
postpone the due dute of the monthly payments referrec (o in paragraphs | ang 2 or chunge the amount of thu payments. If
under paragraph 19 the Property is ncquired by Lender, Borcower's right 1o any insurance policies nnd proceeds rcsulupg
froim dnmage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immedintely prior to the pequisition,

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste, I this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy; Mortgage Insurunce, ir Borrower fails_ © perform ghc
cavenants ¢l agreements contained in this Security Instrument, or there is a legal proceeding thit muy significuntly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probale, for condemnation or to enforce .hm’-s or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property, Lender's actions may include paying nny sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to moke repairs. Although
Lender may take nction under this parngraph 7, Londer does not have to do so. . .

Any amounls disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree Lo other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower

requesting pnyment,

TS699798
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