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19, Acceleratipni Remedies, Ionder shall give notice to Borrower prior to scceleration following: Borrower's
breach of any cavenant or agreament in this Security Instrument (but not prior te nceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (n) the default; () the nction required 1o cure the
default; (c} a date, not less than 30 duys from the date the notice is glven to Borrower, by which the default must be cured;
and () that fuliure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
sotured by this Security Instrument, forcelosure by judicial proceceding and sale of the Property, The notive shall further
inforim Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosurc proceeding the non.
existence of o default. or any other defense of Borrower to acceteration and foreclosure, If the default is not cured on or
before the dute specified In the notice, Lender at Hs option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicla} proceeding,
Lender shali be entitled to coliect al) expenses incurred in pursulng the remedies provided in this paragraph 19, includlnu. «
but not limited to, rexsonahle attorneys’ fecs and costs of title cvidence.

20, Lender in Possesslon, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the cxplrnlirm of sny period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and monage the Property and to collect the rents of -
the Property including those past due. Any rents callected by Lender or the recciver shall be npplled first to payment of the
coxts of nmanagement. of the Property and collection of rents, including, but not Emited to, receiver's fecs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relesne, Upon. payment of all syms secured by this Security Instrument, Lender shall releasce this Securhy o
Imitrument wilhoul charge to Barrower., Borrower shall pay uny recordation costs, o

22, Waivrrof Homestead. Borrower waives ull right of homestead exemption in the Property.

23, Ridors o, "Ills Security-Instrument. 1T one or more riders arc exceuted by Borrower and recordes together with
this Security Instrumest, the covenanis and ngreements of cach such rider shall be incorporated into and shall amend and

“supplement the.covinpts:and. agreements of (his Securily Instrument as if the rider(s) were a part of this: Securhy )
Instrument. [Check appica sle box(es)].

[Z] Adjustable’ Rate Rider [ Cendominium Rider (C] 2-4 Family Rider
[} Gradunted Pnynlc,.l Fider {7J Planned Unit Development Rider

[ Other(s) [specify)

«*"_i‘h,?if-;

eebLOv98

By SIUNINu Bri.ow, Borrowcr accepts and agrees to the terms and covenants contained in this Security

PRIV ) o?’ﬁ&r’ﬁ%%'ﬁﬁ FR R T E el porat on

vid L. ram

................... serrvnisen-(SCAL)
udy . Nray ~Borrowes

iBp l.low This I.u = Zav, Ackoowledgment)

..................... (Scal)

—~—Bortowet
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l.‘........‘!‘.’...l.‘... :'....Ll-é!‘.....’...:....;. . ,lNotlryPublicln and- rorsddcountyandmte.dobmbyeuﬂ!&wut

oo ve i CRAVAR, Jor PR ADATIAY, Av MTRY BB WALES L e+ v Personally appeared:
beforc me and ls (nre) knawn or proved fo me to be the prrson(s) who, belng informed o *he contents of the foregalng instrument, :
have execuled umc. and ncimowledged ‘said instrument to be ... .t.hei.l: ..... ««.. free and voluntary act and claed and that

(his, her, their)
sesarrny ovi’lpi sessae -“ecuwd ‘nld lnﬂ.rllmcnt l'or the pm’pcsu and uses therein set forth,

(ht'. shc. !hcr)
Wltneu my lumdnndomd-lml:hh...........?.%lté.............. day of.....SQPF%'PI)“-F..'............. 1936... .

L —.‘_,-_'r

P

»
-
L. Wf—ﬁ" M» ~
AdbFIRFIEED I.l'-l? LX) (A KR] . .lll.l" LR}

Notary Pubiic

My Commission Esplresr i
September 10. 1988
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IT Lender required morigage insurance as a condition of making the loan sccured by this Security {nsirument, .

Borrower shall pay the premiums required (o maintain-the insurance in effect until such time as the requirement. for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable low.

8. Inspection. Lender or its agent may make reasonable chiries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The procecds of uny award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a totnl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, Ins the cvent of a partial 1aking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the sums secured immediatcly
before the teking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10
make an award orscttle a claim for damages, Borrower fails to reapond to Lender within 30 days nfter the date the notice is
given, Lender ie‘avh.orized to collect and apply the procecds, at its option, either 1o restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the duce date <i i monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower <ot Psleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~pe-ate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shull not be required to. commence proceedings againsl any successor in interest or refuse (o extend time for
payment or otherwise modify ameGization of the sumi secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrawer'r successors in interest. Any forbearance by Lender in exercising any right or remedy
. shall not be n waiver of or preclude the «»erise of any right or remedy.

11, Successors and Assigns Botad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrowet, subject to Lthe provisions
of paragroph 17. Borrower's covenants and agrsen:ents shall be joint and several. Any Borrower who co-signs this Spcurity
Instrument but does nol excoute the Note: (8) i c7-signing this Security Instrument only 10 montgage, grant and convey
that Borrower's interest in the Property under the ‘errs of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) aerees thal Lender and any other Borrower may agree 10 exlend,
modify, forbear or make any accommodations with rej;ard ta the terms of this Security Insirument or the Note without
thut Borrower's consei.

12, Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the inte'es! or other loan charges collected or (0 be collected in
connection with the Joan exceed the permiticd limits, then: () any such loan charge shall be reduced by the amount
pecessury to reduce the charge Lo the permitted limit; and (b) any 2ariz already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principn) owed
under the Note or by making e direct payment to Borrower. I a refund cec uces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I cnactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcenble acco-ding 1o its terms, Lender, at its option,
muy require immedinie payment.in full of all sums secured by (his Security Ivs-ament and may invoke any remedies
permiucdth;:’ paragraph 19, If Lender exercises this option, Lender shall 1ake the siapo specified in the sccond paragraph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument’sinll e given by delivering it or by
mailing it by Rrst class smail unless applicable Jaw requires use of another method. The riciice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o 1ender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigaates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lenacrs¢hica given as provided
in this parongruph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by lederal liuwasd the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security fnsirument or the
Note conllicts with applicable luw, such conflict shajl not affect other provisions of this Security Instrum:t or the Note

which cun be given effect without the conflicling provision. To this end the provisions of this Security Instrament and the aj}
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Note are declnred to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. ‘Franafer of the Property or n Beneficial Interest In Borrower, If all or any part of the Properiy or any.
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) withouy Lender’s prior writien consent, Lender may, al its option, require immediate puyment in full of a)l sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notlce is delivered or mailed within which Borrower musi pay al) sums secured by
this Security Instrument. If Borrower fails to pay these sums pricr (o the expiration of this period, Lender may invoke any
remedies permitted hy this Security Instrument without fusrther notice or demand an Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days {or such ather period as
upplicable Inw may specify for reinstatement) before sale of the Property pursuant 1o uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may.
reasonably require to assure 1that the dien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no aceeleration hed
occurred. However, this right to reinitate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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