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MORTGAGE 67810

THIS MORTGAGE ismadethis .. N2 . dayof .. ... . OCTOBER _________ __ __ .. .. .. .. ... ..
19.86, | between the Mortgagor. MARGARET M. POYNTON . . . .. . .. ... ..........  _....... .
............................. therein "Borrewer'h. andthe Morgagee. . . . .. . . .. ... ... ..
........................................ Riverdale Bank...... ... ...... acorporationorganized and
existingunderthelawsof .. ... ... .. ... ... ..... Smteof lllinois . ... ... ... ... .. ... L. L

whoseaddressis. . . ... ... . ... . ... ... ... 13700 S. Indiana Ave. . . . . L
...................................... Riverdale, IL 60627. .. .. ... .. .. therein "Lender™).

which indebtedness is evidenced by Borrowec's note dated OCTOBER 2, 1986

............... and cxtensions and rencwals
thereof therein “"Note’ ). providing for monzhly instalimenis ol principal and inlerest. with the balance of indebtedness.

if not sooner paid, cuc.z.ad payable on . . QCTOBER_ 5, 1991

To SECURE to Lend r the ccpayvmient of the indebtedness evidenced by the Note. with interest thereon: the pavment
of all other sums, with inicrisi thereon. advanced in accordance herewith 10 protect the security of this Moertgage: and

the performance of the coserw iz and agreements of Borrower hercin contained. Borrower docs hereby mortgage. grant

and convey to Lender the follo'vii.p described property located in the Countvof . . EOOK. .. . ... . ... .. State of
lilinocis:

LOT 182 IN GLENWOOD MANOR UNIY T, A SUBDIVISION OF

PART OF THE HORTHWEST 1/4 OF SECTYION &, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDPIAN, IN COOK COUNTY, ILLINOXC.

019&9‘799

which has the address of 239 LONGWOOD DRIVE., GLENWOOD, IL. 60425

iSmeet] ni
HItnois . . . .. .. 0 e e e therein "Property Addecss' ™)

TOGETHER with all the improvements now or hereafter crected on the property. and ali casements. rights.
appurtenances and rents all ot which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ail of the foregoing. together with <aid property (or the leaschold estarre i this Mortgage v on a leasehold? are
hereinafter referred to as the “"Property. ™’

Barrower convenanis that Borrower s Lawitulh <eised of the catate horeby comeredd anad has the night 10 mortgage.
grant and convey the Property. and that the Property is unencumbered. cacept tor encombrances of record. Bormmer

convenants that Borrower warrants 20d will detend geacrally the title 1o the Properiy apamsr ol claims and demands.
subject to encumbrances of record.
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10. Borrower Mot Rek4 ﬁ N@:F l‘ r N 5 Sqﬂ@cp ﬁc of pasment of modifica- L
Mthi nt v su sor in Thtcrest of Borrower :

tion qfamnnlzat:on of the 3
shall ot operale 10 release. in any manner. the jiability of the ongmal Borrower and Borrower™s successars il inteocst.

Lender ishall ndi be required te¢ commence proccedings against such successor of refusce to extend time for
pliyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made oy the
arfginal Borrower and Borrower's successors in inferest. Any forbearance by Lender in exercising any nght or remeds
hercunder. or otherwise afforded by applicable Jaw. shall not be a waiver of or preclude the exercise of any such right or

:_Artmedy. S
Y 11. Successors and Assigns Boond: Joint and Several Liability; Co-signers. The covenanis and agreements herein

" ‘coptained shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and

Borrower. subject (o the provisions of paragraph 16 herecf. All covenanis and agreements of Borrower shalil be joint and
several. Any Borrower who co-signs this Morigage. but does not execute the Note, (a) s co-signing this Martgage cnly to
motrtgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morgage. (bl is
not personally liable on the Nate or under this Mortgaye. and {¢) agrees that Lender and any other Borrower hercunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the ieims of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Propeny.

12. Notice. Exccpt for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mrail
addresssd to Borrower at the Properts Address or at such other address as Borrower may designate dy notice to Lender
as provided hevein. and (b any noticc 1o Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Maectgage shall be decined (o have been given to Borrower or Lender when given in the manner designated herein.

3. Goveming Law: Severability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Froperty is located. The foregoing sentence shali not limit the apphicability of Federal taw 10
this Mortgage. In the ever. 1)at any provision or clause of this Mongage or the Note conflicts with applicable law-, such
cunflict shall not affect othor arovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the privisions of this Mongage and the Note are declared 10 be serverable. As used herein,

“oosts”. Texpenses and Uattorness’ fees” include all sums to the extent not prohibited by applicabie faw or imited

herein.
14. Borrower's Copy. Betrower sha'l be furnished a cunf:

exevutica or after recordation hereof.
15. Rehabilitation Loan Agreement. dorrower shall fulfiil all of Borrower’s obligations under any home rehabilita.

lion. improvement. repair. or other loan agredmes t which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrewer 1o execuie and deliver 1~ Lender. in a form acceptable to Lender. an assignment o any
rights. claims or defenses which Borrower may hiwe against parties who supply labor. materials or services in connection
with improvements nitade to the Propersty.

16. Transfer of the Property or a Beneficial Interest -~ Horrower. If 2ll or any part of the Property or an interest therein
is sold or transferred by Bourrower {or if a benelicial interest in Borrower is suld or rransferred and Botrower is not a natura)
persuonl of persons bul i3 3 corporation. parinesship. trust (3 o her legal entity} without fzader’s prior wrilten consent,
excluding {3} the creation of a lien or encumbrance subosalnat~ 1o this Security Instrument which does not relate to 2
transfer of rights of occupancy in the praperty. {b) the creilicn. of a purchase money security interest for household
appliances. (c) a transfer by devise, descent or by operation of lavw upon the death of a joint tenant or {d) the grant of any
leasehold interest of three years or less not containing an oplion to pui/chase. Lender may. at Lender's option, declare all the
sumns secured by this Security Instrument to be immediately due and payable

If Lender exercises such oplion to accelerate, Lender shall mail Borsower notice of acceleration in accordance with
paragiaph 12 hereof. Such notice shall provide a period of not less than 50 dave-Srom the date the notice is mailed within
which Barrower may pay the sums declared due. If Borrower fails to pay such surus prior to the expiration of such periogd,
Lender may. without further notice ot demand on Berrower, invoke any remedies peimitted by parageaph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submiti=zl to Lender information required by
Lender to evaluaie the transfeiee as if a new loan were being made to the transferee . v2) fender reasonably determines that
Lender's secuzity will not be impaired and that the 113k of 2 breach of any covenant or agremedt in this Secusity Instrumen
is acveptable; (3) interest will be payable on the sums secured by this Secunity Instrument (€1 rate acceptable to Lender; @
{$) changes in the terms of the Note ind this Security Instrumnent requised by Lender arecnade including. for example. g
perivdic adjustmeat in the interest rate. a different final paymeat date for the lvan, and addtion of unpaid interest o &)

by |

o

P
<

crmed copy of the Note and of this Mortgage at the time of

principal: and (5) the transferee signs an assumption agreement that is acceplable to Lender and ti:22'cllirates the tiansferce
to keep all the promtises and agreements made in the Note and in this Securtiy Instrument, as modified if iequired by Lender.
To the extent permitted by applicable law. Lender also may charge a reasonable fes as a condition to Lendri's consent to any

sale or transfer.
Barrower will continue 10 be obligated under the Note and this Sccurity Instrument unfess Lender releascs Borrowers in

writing.
NOS-USIFEORY COVENANTS Borrower and Lender further covenant and agree as follows:
7. Acceleration: Remedies. Except as prosided in paragraph 16 hercol, upon Barrower’s breack of any cove-

nant or agreemeni of Borrower in this Mortgage. including the covenanis to pay when due any sums secured by this
Moartgage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach: (2) the action required to cure such breach: i3} s date. rot less than [0 days from the date the notice is mailed B .
to Borrower, by which such breach must be cured: and (4) that (ailure to cure such breach on or before the date specified o
in the notice may result in acceleration of the sums secured by this Marigage. foreclesure by judicizl proceeding. and -~
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o

sert in the foreclosure proceeding the nonevistence of a default or any other defense of Borrower ta acceleration and
foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, a1 Lender’s aplion, may
declare alf of the sums secured by this Mortgage to be immediately due and parable without further demand and ma>
loreciose this Morigage by Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, hut not limHed to. reasonable attorneys’ fees and costs of documentary evidence, abstracts and .

titie reports. .
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