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DR Loan No. 01-28706-11 This inatrument propared by:
Mary Ann Sullivan
HOYNE SAVINGS AND LOAN ASSOCIATION
4786 North Milwaukee Avenue
chicago, Iilinols 60630

86467009

MORTGAGE

This Mortgags {**Security Instrument’’) is given on.. £09,. 3Fd. . day,. of QETQRER. ..o,
19.86, The mortgaror is. THOMAS . P, O/ NEILE, 2nd, RETA, M., Q NEILL., bis, WiEe. o
e A (M Borrower™), This Securily Instrument Is given to ..o
.. Hayng Savipgs auy Lo, Assorlation, , which is organized and existing

under the laws of .. Thastze of Minols, ..., ... , and whose nddress is. .. ... 4786 N, Mitwapkee Ave, . ..
... Ghicago JLIL 60630

Veriesssaresss s ('Lender')
Borrower owes lender the prirzipal sum of . STXTY=TOUR THOUSAND, ETVE HUNPRED, AN, NO/T0OTHS. .
e e e m e = 2 pllars (ULS, $84..500..09,). This <ebt is evidenced by Borrower's note
dated the same date as this Security a5t ument (''Note'"), which provides for monthly payments, with the full debt,
if not paid earlier, duc and payable on. v OCTQRER 1., 240} «vveeenos This Securfty Instrument
secures to Lender: (n) the repayment of the dobt evidenced by the Note, with Interest, and all renewals, extensions
and modifications; (b) the payment of alt other sums, with interest, ndvanced under parngraph 7.to protect the seeurity
of this Security Instrument; and (¢} the perforiizce of Borrower's convenants and agreements under this Security
Instevment and the Note. For this purpose, Borrowar does hereby morignge, grant and convey to Lender the following
described property located In . oovvvvvv L EPOR Lo s aran ey s County, [linols:

CersmarasELeny

R R I R RN

Lot 23 in Block 24 in Seventh Addition to Medema's El Vista
Gardens heing a Subdivision of parc_ of the Northwest guarter
of Section 17, Township 36 North, K#nye 13 East of the Third

Principal Meridian, in the Vvillage of juak Foreat, Coock. County,
Illinods.

CAOK COUNTY, |
Qru.?% FoR m:L[:i?J'i'?l?'s

1985 OCT -8 M1: 32 BE46709¢

REAL ESTATE TAX INDEX NO. __28-17-124-023-0000/Vel, 031 wds '

which has the address of .....h5324.L88. RAB2LS i e QAR EORBAT i
|Sereet) 1Ciryl
llinols ......... 804%2 ,...... ("Property Address');
tZlg Codel

TOGETHER WITH all the improvemerits, now or herenlter erceted on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all- fixtures now

or hereaflor & part of the propoerty, All replacemnents and additions shall nlso be covered by this Sceurlty Instrument.
All of the foregolng is referred to in this Sceurlty Instrument as the "*Property,”

RORROWIER COVENANTS thnt Borrower s lnwTully selsed of the estate hereby conveyed and has the right 10 mor-
tguge, grant and convey the Praperly and that the Property is unancumbered, except for encumbrances of record.

Borrower warrants und will defend generally the title to the Peoperty ngainst alt claims and demands, subject to
any encumbrances of rceord.

THIS SECURITY INSTRUMENT combines unifarm convenants for natlonal use und non-uniform convenants with
limited varlutions by Jurisdiction to constitute n wniform security instrument covering real property.

F 3014 1/86
ILLINOIS—=Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT 44790 BAF BYSTEMS AND FORMS, INC,

cHICAQD, iLL

600493198
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1. Payment of Principal nnd Interest; Prepryment and Late Charges, Borrower shnll promptly pay when due
the principal of und interest on the debt evidenced by the Nuote and any prepayment and Inte clinrges due under the Note.

2, Funds for Taxes wod Insurance, Subject (o applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note Is pald In full, o sum (**Funds'')
equal to one-tweltty of: (n) yeurly taxes and nssessments which mny attain privrity over this Security Instrument;
(1) vearly kensehold payments or ground remts on the Property, iF any; (¢) yearly hazard insurance premiums; and
() yeurly mortgage [nsurance premiwms, if aany, These ftems vre called “escrow items.’” Lender may estimate the
Funds due on the tusls of current datn and reasonable estimate of future escrow items,

The Funds shall be held in an institution the deposits or necounts of which are lnsured or gunranteed by o federnl
or state agency {inctuding Lender 1t Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding nnd applying the Funds, analyzing the account or verilylng the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such o ¢churge,
Unless an agreement b8 madde or applicable luw requives Tnterest 1o e paid, Lender shall not be required to pay Bor-
rower uny interest or enrnings on the Funds, Lender shall glve to Borrower, without chnege, an annuitl aceounting
of the Funds showing credits nnd debits to the Funds and the purpose For which eneh deblt to the Funds was made,
The Funds are pledged us additionnl seeurity for the sums secured by this Seeurlty Instrument,

IF the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior
10 the due dates of the escrow items, shall exceed the nmount requlred to pay the eserow ftems when due, the excess
shall be a1 Borrsewer's aption, cither promptly repaid 1o Horrower ar eredited 1o Borrower on monthly payments
of Funds, If tieasiount of the Funds held by Lender s not sufticient to pay the eserow ftems when due, Borrower
shall puy to Lendes Gny nmount necessary to make up the deficlency in one or more payments as required by Lender,

Upon paymen’ in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Bor-
rower any Funds heict Oy Lender. 1f under paragraph 19 the Property Is sold or acquired by Lender, Lender shall
apply, no {ater than 1msasdintely prior to the sale of the Property or lts nequisition by Lender, any Funds held by
Lender at the time of applicrzion as a credlt aguinst the sums secured by 1his Security Instrument,

3. Applicatlon of Paymerds) Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shiall be appBd: Tirst, 10 lute charges due under the Note; second, to prepnyment charges due
under the Notes third, to amoumts ravable under puragraph 23 fourth, to interest due; and last, 1o principal due,

4. Charges: Llons, Borrower shal! pay all taxes, assessments, chargey, fines und imposktions attributable to the
Property which may wttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntlons in the manner provided in puragraph 2, or if not puld In that manner, Borrower
shall pay them on time directiy to the persen owed payment. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this paragraph. 1 garrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paynients,

Borrower shall prompily discharge any len whici has priority over this Security Instrument unless Borrower;
(n) agrees in writing to the payment of the obligation seczied by the len in a manner aceeptable to Lender; (b) con-
tests in goad faith the lien by, or defends against enforcrmeit of the lien in, legal proceedlngs which in the Lender's
opinion operate to prevent the enforcement of the Hen or 1erlviture of any part of the Property; or (¢} sccures from
the halder of the lien an agreement qi\tlsl‘uuory to Lender subarinnting the lien to this Security Instroment, 17 Lender
determines that any part of the Property is subjeet 1o a Hen whisiisauy attain priority over this Seourity Instrument,
Lender may give Borrower a notice identifying the lien, Borrower«bidl satisfy the lien or take ane or more of the
actlons set forth above within 10 days of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements nese existing or hereafter erected on the Property
insured agninst luss by fire, hazards included within the term “extended e¢verige'” and any other hazards for which
Lender requires insurance. This Insurance shall be maintained in the umounts‘and for the perlods that Lender re-
quires. The insurance cacrier providing the insurance shall be chosen by Borrowisabject to Londer's npproval which
shall not be unreasonably withheld,

All insurance policies and rengwals shall be acceprable to Lender and shall Inclaie o standard morlgage clause,
Lender shall have the right to hald the policies and renewals, If Lender requires, Barrcveer shall promptly give 10
Lender all rcc.cipts of paid premiims and renewal notlees. In the event of loss, Barrower shall give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if not made promptay by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be apnties’ io restoration or
repair of the Property damaged, H the restoration or repnir is cconomically feasible and Lerde: s security is not
lessened. 11 the restoration or repair is not economiently feasible or Lender's security would be lesseried, the insurance
praceeds shall be applicd to the sums secured by this Securlty Instrument, whether or not then due, witiany excess
puid to Borrower, If Borrower nbandons the Property, or does not answer within 30 days a notice from Lender
that the insurance carrler has oftered to settle a elaim, then Lender mny collect the insurance proceeds. Lender may
use Lhe proceeds to repalr or restore the Property or 1o pay sums securced by this Security Instrument, whuhcr ur
not then due. The 30-day period will bogin when the notlce is given.

Unless Lender and Borrower otherwlse agree in writing, any application of preceads 1o principal shqll nol ex-‘

tend or pastpone the due date of the monthly puymcnts referred to in paragraphs | and 2 or change the fnount
of the payments. I under paragraph 19 the Property is neguired by Lender, Borrower's right 10 any insuranee policies
and procecds resulting from damage to the Property prior to the acquisltion shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition,

6, Prescrvation and Maintenunce of Property; Leascholds, Borrower shall not destroy, dumugc ar substontially
change the Property, allow the Property to deteriornte or commit waste, 1f this Security Instrument is on a leaschold,
Borrower shalt comply with the provisions ol the lease, and if Borrower acguires fee title to lhe Propertg, the Jeuschold
and fee title shall not merge unless Lender agrees to the merger In writing.,

7. Protection of Lender's Rights in the Property; Mortage Insurance. I Borrower lalls to perform the covenants
and ngreements contained in this Security Instrument, or there is n legu! proceeding that may significantly affect
Leunder's rights in the Property (such as « praceeding in bankruptey, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights In the Property, Lender's nctions may include paying any sums secured by 4 flen which has prlorlty over this
Security Instrumont, nppearing in court, paying rensonable attorneys' fees and entering on the Property 10 make
repairs, Although Lender may tuke action under this pneagraph 7, Lendor does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debl of Borrower secured

« by this Security Instrument, Unless Borrower und Lender agree to other 1erms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate aand shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,
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